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Experience  in  U.S.  Now  Being  Core-i  Vancouver. -The effective-! 

X  II  \A/  aLJX  C*  JDx  i.  ~  British  CoJum-|  Production  cot  I 

TUlly  WOtCned  tor  oigns  ond  rOrtentSibla’s  contentious  Trade  Union  major  producort 


!■  |  jl,,  sharp  cut  in  producers'  copper  prices  has  unsettled 

I  I  ”*****  markets  generally  when  statistics  were  released  that 

LQOOvf  AACT  I  copper  inventories  in  the  world  markets  have  increased  by 

_  '  almost  90,000  tens  to  350,000  tons  during  the  First  five  months 

(Special  to  The  Financial  Times) I  of  the  year. 

VANCOUVER.  -  The  effective-!  ♦  «  ❖ 

ness  of  Bill  43  —  British  CoJum-j  Production  cut  backs  are  now  being  initiated  by  a  number 


Uranium 
Talks  Urged 
On  Ottawa 


African  Oil  Glut 
Is  New  Threat 


By  E.  J.  DeSEAU 


I  Act  —  has  still  to  be  demonstrat-  Futures  trading  in  commodities  early  this  week  showed 
led.  So  far,  it  has  had  little  res-;  a  general  tendency  towards  lower  prices,  although  the  de¬ 
train!  upon  that  province’s!  dines  were  fractional  in  nature.  This  continues  one  of  the 
i belligerent  trade  unionism.  most  puziling  aspects  of  the  "1959  inflation"  against  which 


OTTAW.4  —  The  growing  credit  squeeze  in  the  j belligerent  trade  unionism.  most  puzzling  aspects  of 

United  States  is  being  watched  carefully  here  because  i  A  key  section  of  the  act.  thatj  everybody  is  waging  war. 
of  its  portents  as  to  higher  costs  of  money  for  Can-  secondary  boycotts,!  ^ 

adian  borrowers  and  because  of  its  implications  for  the  p  waterfronr^*  *'*^‘**^'’  msidi 

North  American  economy  as  a  whole.  ;  ,  S,7s*r*exwc;!;n‘*lll 

The  need  for  capital  Is  expanding  so  fast  in  theigg  jg^,  requires,  but  “ghost”  y^jn  result  from  the  west  c 
private,  industrial  and  government  sectors  of  thejpicket  lines  are  established  inj.  certain  shortages, 
ecohomy  that  a  major  surgical  operation  may  haveitheir  place.  The  “ghost.4”  are.  ,5, 

to  be  resorted  to.  “observers”  and  they  ^ 

The  competition  for  available  funds  is  just  as'^°"  ®  p  acar  s.  ^ 

^  — ,  ,  ,  ,  They  do  wear  oversize  union  but-  Am»rira 

heavy  in  the  U.S.  as  it  is  here.  The  fact  that  the|t„ns.  The  results  are  the  same.  I  ^ 

monetary  squeeze  comes  at  a  time  of  cost  and  price |“Hot”  goods  just  aren’t  being  Th  h'  h 

inflation  makes  it  that  much  sharper.  Ihandl^I. .  4^  I'Vn'Lk  ‘flic  mokors.  Solo.  g.n.r.lly  hov. 

It  is  natural,  of  course,  thatv  .  ether  this  exercise  in  pas-|  improved  nicely  over  last  year.  Consumer  fabrics,  cottons. 


❖  ❖  ❖ 

The  slowdown  in  residential  building  in  Canada  is  putting 
pressure  on  materials  sales.  In  the  case  of  lumber,  however, 
this  is  expected  to  be  offset  soon  by  the  higher  prices  which 
will  result  from  the  west  coast  strikes  which  could  also  create 
certain  shortages. 

❖  ❖  ❖ 

Plywood  prices  are  under  pressure  everywhere,  largely 
due  to  the  low  cost,  high  quality,  imports  now  entering  North 
America. 

❖  ❖ 

The  higher  rate  of  auto  production  this  year  has  been  a 


this  should  be.  As  long  as  gov-jhas  a  happy  sound:  it  is  asso-js''^  resistance  to  the  law  will;  modest  increae,  but  foreign  competition  forces 

ernments  at  all  levels  feel  honoriciated  with  parades  and  tralala.|“kimately  force  a  change  in  thc|  g  shaving  which  leaves  very  little  for  profits  industry 

bound  to  spend  more  in  every  r  d’t  E  ’  remains  to  be  seen.  ;  spokesmen  report, 

new  budget  year  than  they  did;  '  sponsion  ^  present  writing,  however, 

before,  there  can  only  be  small-  ^ould  credit  expansion.  at|the  law  is  not  effective.  Whafis  the  world  oil  picture  is  clouded  up  again  as  reports  from 
er  slices  of  credit  for  every  modej  interes  rates  P^'jmore  significant,  there  doesn’t  the  Sahara  indicate  the  existence  there  of  oil  pools  possibly 
would-be  borrower,  and  infla-  mitted,  or  sho^d  the  centraljappear  to  be  any  way  in  which  th,  ,q„g|  of  the  Middle  Eastern  reserves.  It  may  soon  result 
tion  resulting  trom  the  mone-  bank  be  pumshed  for  attemptingithe  law  can  be  made  effective.  i„  altering  supply  sources  for  the  European  market  driving 
tisation  of  mounting  govern-ito  prevent  it  Any  attempt  to  force  passage  the  Middle  East  to  even  greater  exports  to  the  western  Hemis- 

ment  debts.  :  The  answor,  unfortunately  has  into  struck  premises,  by  order-  phere  with  Canada  holding  the  empty  barrel  again.  An  early 

How  the  United  States  will  meet  at  to  do  with  tacts  or  mg  other  unionists  to  perform  oil  policy  decision  must  be  made  in  Ottawa  lest  the  western 

its  problem  will  help  in  telling  theories.  It  is  subjwt  solely  to  their  jobs  on  threat  of  dismissal,  oil  industry  will  be  hurt  even  more  than  it  is  already, 

us  how  we  are  to  meet  ours.  Political  considerations.  The  could  widen  the  present  disputes. 

Whether  the  U.S.  can  indeed  ®ank  of  Carfda,  one  may  as-  xhere  is  no  indication  that  the  ❖  ❖ 

meet  its  problem  without  major  sume,  continuer  to  object  to  a  British  Columbia  government,  Merchandisers  see  a  continuation  of  the  tremendous  growth 
surgery  will  tell  us  what  sort  rapid  expansion  of  bank  re-  and  the  employees  in  the  pro-  consumer  goods  sales  which  have  been  a  feature  in  Canada 
of  a  chance  we  have  to  meetlserves  and  of  the  supply  of  liquid  vince  are  prepared  to  engage  in  pa*t  year.  But  even  the  growth  of  credit 

money  which  results  from  debt  g  fjght  to  the  finish  with  labour  *****  ■"‘*  ^*’*  undoubted  buying  splurge  by  Canadians  cannot 

monetisation  and  brings  easier  at  this  point.  *'''**  ****  **"'*  '*  actually  a  shrinking  domestic  mar- 

A  Schigophrenio  money.  On  the  each  coast.  Newfound-  *‘*^'  •*  •*  Canadian  industry  is  concerned.  Growing  im- 

rredit  buving  is  rising  again.  what  industry  is  Canada  land’s  decertification  legislation  »^'^*  e«P»u'-ing  a  significant  slice  of  ever  more  consumer 
and  there  are  warnings*  against  under-built?  Of  what  product  is  aLso  under  fire.  As  in  British  poods  sales,  the  cost  and  price  differential  being  the  most 
it  here  and  there.  But.  since  we  we  .sell  much  more  at  home  Columbia,  the  provincial  labour  •'"Portant  factor, 
still  have  considerable  unused  a"**  abroad  if  we  only  had  the  movement  is  committed  against  ,  ^ 

capacity  in  many  lines  of  manu-|P*^"*’  What  new  major  facilities; the  legislation  on  the  grounds  of  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
facture  the  «teps  taken  must  bel*^”®*  we  create,  as  soon  as  pos-|  long-term  effects  on  the  status  of  discount  of  4  11/32  percent,  as  of  noon  on  Wednesday, 
schizophrenic^  in  nature.  regardless  as  to  cost,  anditrade  unions. 

We  must  warn  consumers  noti'""®*.  .*«  exemplified  jhe  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

In  eet  too  deep'v  into  debt,  while expansion  of  a  boom?  in  the  situation  here,  as  in  New-  .s  at  close  on  Tuesday  was  32.55  -  32.75. 

lo  get  too  neep.y  into  aeot,  inspec- foundland,  is  whether  the  gov - - - 

„hort,ng  them  at  Ih,  same  - 

°  „  The  only  certainty  is  that  the  far  too  quickly  in  their  efforts  Tk«r  r’lx  ¥ 

we  are  pr  ucing.  subsequent  retraction  would  be  to  end  what  they  have  construed  UlCtCIlbflkCr^  J  llltOH  EOSC 

Similarly,  w«  must  advise  Inc  ypj.y  abuses  by  labour.  -  ■r^  1  •  s-  -  -  • 

greatest  measure  of  economy  (Continued  on  page  10)  |  (Continued  on  Page  10)  T  IFSt  LoVC  LnthuSiaSmS 

while  priming  the  pumps.  We - - - - — - - 

must  assume  more  spending  au-  .  a  !"•  I  1  ! 

thorities  while  keeping  infia-jf^  Q  ICTTl/  H|Qh|C  P.M.  No?  So  Keen  OH  Bill  of  Rights;  Juiticc 

nlTonTy\rT‘ mtLm 1^1  11^  Minister  Relaxing  on  Combines  Act  Amend- 

actuaiiy  reducing  it  for  the  good|C/^|*  CvfAof At*  AAorl^otc  i  Bennett  Seen  in  Foil 

of  the  currency.  WICOH?!  fViailVC^IO  Election  in  B.C.  —  P.E.I.  Member  for  Exter- 

Money  is  now  becoming  tight:  -  I  Affoirs? 

again,  which  is  merely  anotherj  CALGARY  —  The  natural  gas  I  The  S.P.C.  has  recently  em-l 

way  of  saying  that  even  govern-  utilities  across  Canada  are  wag-  barked  on  a  five-year  plan  of  By  TEMPUS 

ments  must  pay  the  going  rate  jng  an  all-out  warfare  on  other  new  services,  which  it  hopes  to  L.— 

for  money;  a  higher  rate,  if  it  fuel  sources,  according  to  re- install  at  a  rate  sufficient  to  re-  OTTAWA.  —  The  Commons  cracks  with  the  press,  he  made 

wishes  to  attract  buyers  for  its  ports  presented  to  a  committee  quire  capital  expenditure  of  is  strip-teasing  its  way  to-  it  pretty  plain  that  he  was  not 

occasional  cash  or  refunding  is-  session  at  the  recent  annual  [about  $12  million  per  year.  It  wards  a  July  closing.  too  keen  over  the  CBC  as  he 

sues.  meeting  of  the  Canadian  Gasjhas  its  own  gas  reserves  now,  Diefenbaker  is  going  to  waive  saw  it  now. 


oTTAWA.-The  growing  ^ffecfs  Oil  DeveloDiTient  Here  SeHous 

ety  of  the  Canadian  uranium  in- 1  ~ 

dustry  over  the  future  of  its  con-  lEnough  to  Warrant  Ottawa's  Notice 

tracts  with  the  United  States  - 

when  present  contracts  expire  in  Special  To  Tho  Financial  Tima* 

the  next  three  and  four  years  TORONTO.  —  One  of  the  world’s  most  sensational 
was  reflected  here  this  week  in  qJj  g^g  (Jevelopment  operations  is  being  conducted 
the  presentation  of  a  brief  by  the  North  Africa,  with  results  which  may  soon  have 
Elliott  Lake  Chamber  of  Com-  significant  implications  for  almost  all  other  producing 
countries,  including  Canada,  when  present  pipe  line 
The  brief,  on  behalf  of  the  construction  plans  are  completed  and  oil  starts  to  flow 
country’s  richest  uranium  pro-  out  to  the  Mediterranean  coast. 

ducing  area,  urged  immecliate  speed  with  which  major  reserves  of  both  oil 

rallfe  nAtu;^4bn  PritriA  Mmictor 

Diefenbaker  and  President  Eisen-  gas  have  been  discovered  and  proven  up,  since 
bower.  the  start  of  serious  large-scale  exploration  work  only 

The  brief  urges  the  renewal  of  about  four  years  ago,  is  nothing  short  of  miraculous, 
the  contracts  to  1960.  Present  and  the  statistical  comparisons  indicate  that  the  world 
indications  are  that  the  options  ^j)]  have  another  Middle-East  on  its  hands  before 
of  most,  if  not  all,  Canadian  pro-  statistics  in  fact  stand  up  to  closer 

ducers  may  be  dropped  when  .  ®. 

present  contracts  expire  in  1962  examination.  _ 

and  1963  Fouf  ®‘*  fields  have  been  dis-^ 

The  location  of  Canada’s  first i"  the  Saha^l The  oil  which  will  move  t^ou^^^ 
commercial  nuclear  power  plant  desert  region.  One  is  calculated  these  pipe  lines  will  pretty  well 
be  on  the  shores  of  Lake  Huron.  h®ve  recoverable  oil  reserves  satura  e  the  western  European 

No  location  has  yet  been  an-  2T  billion  barrels  (Hassi  Mes-  market, 
nounced.  saoud),  while  the  second  largest, | 

The  report  of  Atomic  Energy  “We.  is  just  sta  «> 


of  Canada  Ltd.,  released  this 


of  one  billion  barrels. 


This  is  where  the  impact  on  the 


me  Miaaie  East  to  even  greater  exports  to  the  western  Hemis-  .  .  ’  ,  .  The  total  of  all  the  fields  so  world  comes  about.  Europe  ha* 

*’.*1*'^*  ^*"*‘**  *•*•‘•'"9  the  empty  barrel  again.  An  early  nuclear  oower  stations  f®*"  discovered  Is  around  4.5  bil-  in  the  past  been  supplied  largely 

01  policy  decision  most  be  made  in  Ottawa  lest  the  western  produce  electricitv  chean-  i*®"  barrels,  or  comfortably  more  from  tfie  Middle  East. 

01  industry  will  be  hurt  even  more  than  It  is  already.  !  ..  .Kp-mai  nower  stations  than  has  been  discovered  in  all  The  displacement  of  this  mar- 


er  than  thermal  power  stations  than  has  been  discovered  in  all  The  displacement  of  this  mar- 
in  the  same  district.  ®f  Canada  in  the  whole  12  years  ket  for  Middle  East  crude  oil 


Merchandisers  see  a  continuation  of  the  tremendous  growth  I  “Nuclear  power  has  a  good discovery.  iwiii  compel  me  Middle  East 
of  consumer  goods  sales  which  have  been  a  feature  in  Canada  chance  of  early  competition  in  **  ^  recognized  also  that  countries  to  look  farther  afield 

and  the  U.S.  in  the  past  year.  But  even  the  growth  of  credit  those  areas  where  large  blocks  fhese  fields  have  been  found  with  for  their  markets,  and  the  logical 

sales  and  the  undoubted  buying  splurge  by  Canadians  cannot  of  base-load  power  are  needed  *  n®«*‘S>ble  amount  of  wildcat  [destination  to  which  they  will  try 

hide  the  fact  that  ours  is  actually  a  shrinking  domestic  mar-  and  where  no  source  of  conven-  drilling,  compared  to  Canada  and  to  send  more  oil  is  North  Arne* 

ket,  as  far  as  Canadian  industry  is  concerned.  Growing  im-  tional  power  is  close  at  hand  to  United  States.  While  the  rica.  This  in  turn  may  mean  an 
port*  are  capturing  a  significant  slice  of  ever  more  consumer  meet  this  demand.”’  the  report  N®*'**’  American  average  success  effort  to  displace  South  American 

goods  sales,  the  cost  and  price  differential  being  the  most  says.  ratio  is  one  well  in  1,000  that  will  oil  from  such  ports  as  Montreal, 

important  factor.  Special  reference  is  made  to  P*'®d“®®  50  million  barrels,  the  where  South  American  supply  ii 

^  ❖  ,  the  20,000  kilowatt  demonstration  dominant  source. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  plant  being  built  near  Chalk  been  one  of  these  giant  wells  for  It  may  result  also  in  prica 
discount  of  4  11/32  percent,  as  of  noon  on  Wednesday.  River,  Ont.,  and  to  the  200,000  ^2  drilled,  and  five  have  pressures,  which  would  be  wel- 

kilowatt  station  now  being  plan-  been  discovered.  come  to  the  eastern  refineries  but 

A  .•  a  SIS  <  »  ...  ncd.  Twn  biff  oioff  line  construction  could  hove  s  prcjudicidl  effect 

The  quotation  for  gM  bars  on  the  Toronto  Stock  Exchange  tonsiruciion  r.n.HJon  «:i 

as  at  close  on  Tuesday  was  32.55  -  32.75.  The  f®rmer,  says  the  report.  Projects  are  under  way.  One  from  ®n  western  Canadian  oil  produ- 


will  compel  the  Middle  East 


[Gas  industry  Fights 


Diefenbaker,  Fulton  Lose 
First  Love  Enthusiasms 

P.M.  Nof  So  Keen  on  Bill  of  Rights;  Justice 
Minister  Reloxing  on  Combines  Act  Amend¬ 
ments  —  Easy  Win  for  Bennett  Seen  in  Foil 
Election  in  B.C.  —  P.E.I.  Member  for  Exter¬ 
nal  Affoirs? 

By  TEMPUS 


tional  power  is  close  at  hand  to  United  States.  While  the  rica.  This  in  turn  may  mean  an 
meet  this  demand,”’  the  report  N®rtb  American  average  success  effort  to  displace  South  American 
says.  ratio  is  one  well  in  1,000  that  will  oil  from  such  ports  as  Montreal, 

Special  reference  is  made  to  P'’o<*“ce  50  million  barrels,  the  where  South  American  supply  ii 
the  20,000  kilowatt  demonstration  h*®’’**’  A*"®®"  ‘he  dominant  source, 

plant  being  built  near  Chalk  h®®®  ®®®  ®*  *hese  giant  wells  for  It  may  result  also  in  pric# 
River,  Ont..  and  to  the  200  000  drilled,  and  five  have  pre.ssures,  which  would  be  wel- 

kilowatt  station  now  being  plan-  b®®"  discovered.  come  to  the  eastern  refineries  but 

ned.  Two  big  pipe  line  construction  c®uld  have  a  prejudicial  effect 

The  former,  says  the  report,  P''oj®cts  are  under  way.  One  from  ®n  western  Canadian  oil  produ- 
,  is  not  expected  to  produce  econ-  tbe  Hassi  Messaoud  field  will  be  c®rs.  ®ven  though  they  do  not 
I  omic  power  but  will  demonstrate  completed  next  fall,  with  capacity  supply  the  Montreal  market  them- 
the  reliability  of  the  design  and  of  250,000  barrels  per  day,  which  selves. 

provide  training  for  operators,  is  expected  to  be  fully  utilized  by  These  arc  all  thorny  problems 
Tb*  larger  plant  promises  to  1962.  The  other,  from  Edjelc,  will  which  the  Dominion  Government 
prcxiuce  power  under  six  mills  be  completed  in  the  fall  of  196o|®)3y  have  to  tackle  as  a  matter 

I  per  kilowatt  when  incorporated  w  i  t  h  immediate  capacity  of|®f  broad  policy,  in  determining 
into  a  public  utility  system.  laround  150,000  barrels  per  day. [whether  quota  or  tariff  protection 

- - -  -  — —  is  going  to  be  needed  to  keep 

mm  •  1  •  1^  I  tbe  domestic  petroleum  industry 

AAaritimes  Power  Pool  H"* 

^  I  I  I  Tonkered  Gas 

Starts  In  December 


sues.  I  meeting  of  the  Canadian  Gas 

The  tightnes«;  could  be  relieved  Association,  in  Victoria, 
in  a  number  of  ways,  all  of  them-  It  has  taken  some  effort  and 


due  to  the  acquisition  of  an  in-  interest  on  his  first  love,  the 


nol  Affoirs?  in  Natural  gas  is  another  fantastic 

P  TCAiDiic  i  development  in  North  Africa.  Thq 

By  ICMrU!)  -  one  large  wet  gas  field  so  far 

'  '  HALIFAX.— A  138.000-voIt  grid  Nova  Scotia  Light  and  Power  discovered,  at  Hassi  R’Mel,  con- 

OTTAWA.  —  The  Commons  cracks  with  the  press,  he  made  for  the  Atlantic  provinces  goes  Co.  tains  a  minimum  reserve  of  30 

strip-teasing  its  way  to-  it  pretty  plain  that  he  was  not  into  operation  at  the  year  end.  Work  of  erecting  the  towers  trillion  cubic  feet, 
ards  a  July  closing.  too  keen  over  the  CBC  as  he  jhe  two-province  power  pool,  will  start  this  month.  The  line  As  this  is  more  than  the  total 

Diefenbaker  is  going  to  waive  saw  it  now.  Ljyjjj  g^  estimated  cost  of  $4  will  have  the  largest  transformer  discovered  in  all  of  western  Can- 

terest  on  his  first  love,  the  So  as  not  to  drag  any  red  million,  will  feed  into  the  re-  ®v®r  installed  in  the  Maritimes  ada  since  World  War  II,  and 


in  a  number  of  ways,  all  of  them;  It  has  taken  some  effort  and  terest  in  a  large  sector  of  thej  Bill  of  Rights.  We  may  have  herrings  across  this  column,  serves  of  the  Nova  Scotia  Light  will  tie  together  i  total  gen-  as  it  has  all  been  developed  since 
painful  but  also  possible.  The | persuasion  to  convince  manage- [Medicine  Hat  gas  field,  across |  a  resurrection  next  January;  let  it  be  said  that  his  seeming  gnd  Power  Co.,  the  New  Bruns-  ®raf'®8  capacity  of  more  than  1956,  the  colossal  potential  size 

recovery,  which  is  showing  cer-iments  (if  some  gas  distributing! the  provincial  boundary  from  itsj  or  maybe  not.  He  does  not  love  distaste  for  the  CBC  is  really  Light  and  Power  Commis-  500,000  kilowatts.  of  Sahara  gas  reserves  may  be 

tain  modest  signs  of  slowing[ companies  that  there  is  more  to, own  big  Hatton  field.  his  baby  now,  as  of  yore,  only  part  and  pat^cel  of  his  gjon  the  Nova  Scotia  Power  The  Nova  Scotia  Commission  appreciated.  Experiments  with 

down,  both  here  and  in  the  United|the  gas  selling  business  thanj  Thus  it  is  virtually  independent  Justice  Minister  Fulton  is  to  long  standing  allergy  to  public  Commission  and  Canada  Elec-  >5  I®  construct  the  grid  between  liquid  methane  tankers  have  al- 

States,  could  stay  slowed  downiwaiting  in  a  pine-panelled  officejof  outside  sources  of  supply,  in-  jettison  less  leaders  and  such  ownership.  Ltd  Truro  and  the  N.S.-N.B.  border,  ready  demonstrated  the  feasibil- 


Work  is  scheduled  to  begin  this  ity  of  moving  gas  across  the 


through  the  Fall  and  Winter.  In-  with  an  order  book  until  the  cus-, eluding  Trans-Canada  Pipe  Lines [  stuff  as  part  of  the  Combines  “Who’s  going  to  pay  the  r  i  (•  r  »h  Work  is  scheduled  to  begin  this  ity  of  moving  gas  across  the 

dustry  would  ht'sitate  before  bor-itomers  come  in  to  sign  up.  iLtd.,  but  has  a  call  on  Trans-|  Act  amendments.  taxes  if  everything  is  national-  Completion  of  tne  [ocean. 

rowing  too  heavily.  |  Through  the  association,  a  Canada  for  gas  if  and  when[  So.  like  Gypsy  Rose  Lee,  the  ized?”  he  asked  very  prtinent-  i  I ‘li  The  New  Brunswick  Commis-  The  immediate  prospect  is  for 

T-  ^...  c— j:—  nation-wide  program  of  promo- i  necessary.  S.P.C.  feels,  however,  (  Commons  is  diverting  itself  of  ly,  '  «i„n  will  build  the  third  staee  African  gas  to  supply  the  French 


“Who’s  going  to  pay  the 
taxes  if  everything  is  national- 


To  Cut  Spending 


I  tion  and  merchandising  has  been  that  it  has  a  better  chance  of[  much  verbal  garb,  as  it  quests 


The  current  slowdown  in  mort- 1  organized,  and  practically  every  [keeping  its  cost  of  gas  down  by[  for  the  buff  and  hopes  to  walk 
gage  lending  could  become  a  [gas  utility  in  Canada,  if  it  did  [not  having  to  use  Trans-Canada  i  out  of  here  and  back  home,  that  once  you  have  public  own- 
longer  term,  feature,  remaining!  not  have  a  full-scale  sales  cam-  gas  at  all.  i  skinny  naked  legislatively.  ership  you  have  socialism 

as  a  reality  until  well  into  1960.  paign  before,  now  is  engaged  inj  The  gas  companies  all  ex-j  The  last  stand  that  private  Then,  with  socialism,  you  get 
Rarely  have  ‘he  public  markets  [aggressive  promotion  and  door- [  perienced  a  moderate  recession  enterprise  is  going  to  make  Communism,  and  first  thing 
for  housing,  in  single  or  multiplej bell-ringing.  The  results  are  a 'during  the  1958  slack,  but  it  hasj  win  be  in  Quebec.  While  Le  you  know,  here  is  Krushchev  necessary 


ly  emergency,  one  company  can  sion  will  build  the  third  stage,  African  gas  to  supply  the  French 

Somehow  you  get  the  idea  jraw  upon  the  reserves  of  the  fr®®)  Ih®  border  to  Moncton,  mark®!,  then  the  rest  of  western 
that  the  Boss  of  Quebec  feels  others.  already  underway.  [Europe.  However,  even  the  width 


(Europe.  However,  even  the  width 


.  The  new  grid  will  supply  ®f  th®  Atlantic  Oceon  is  no  longer 
H iLnd  P®"’®*'  Eastern  part  of  a  geographical  protection  against 

dor  a  <*  P  c  d  Breton,  overseas  gas  competition,  and 

can  also  bemadded  g  employed  in  this  subject  also  may  have  to 


ly.  u  g  pggjpet  which  will  be  ad-  be  dealt  with  on  a  national  basis 

For  the  present,  however,  thel  ^  committee  ot  in  Canada  within  the  visible 

grid  serves  the  two  Provmces.,  futgre. 

Nova  Scotia  and  New  Brunswick,  ..  pAynlnratnrv  nnpr;)tinn«  in  Vnrfh 


residences,  featured  so  much  un-| considerable  upsurge  in  both  not  reduced  their  estimates  of|  Grand  Seigneur  was  here,  hammering  on  your  door.  F'or  present,  however,  the  by  g  committee  ot  in  Canada  within  the  visibU 

occupied  space.  With  the  excep-i natural  gas  service  inftallations  ultimate  business,  merely  de-(  fencing  syllables  and  wise  |  (Continued  on  page  6)  grid  serves  the  two  Provinces,  pg^,^  particip- future. 

tion  of  a  few  special  locations; and,  of  course,  gas  appliance  [ferred  the  buildup  a  year  or  two.  -  -  - - — - - - Nova  Scotia  and  New  Brunswick,  jjlj.  Exploratory  operations  in  North 

here  and  there,  Canada  can  cur-,  sales.  Typical  is  Inland  Natural  Gas  a.,,  I  rff^  ■  in  what  the  Atlantic  Provinces  TheestablishmentofthegridAfricaarecontinuing.too.be 

rently  say  that  It  has  a  substan-^  Typical  reports  of  recent  pro-  Co.  Ltd.,  which  expects  to  reach  I  I tl*  10  Htf-0rf  30011  Economic  Council,  chief  SP®"- the  requirements  of  cause  the  discovery  prospects  ar. 

tial  housing  surplus.  [gre.ss  in  signing  up  gas  custo-; 25,000  customers  by  1964  instead  ■  the  project,  and  P®wer  ggjes  f^r  addi- excellent.  There  has  been  th( 

Governments  could  seriously  mers  include  the  present  status  of  by  its  original  scheduled  date,^  |  |  C  company  officials  describe  as  a  j  ,  generating  facilities.  Maxi-  (Continued  on  page  10) 

cut  their  deficit  spending.  This;  of  Saskatchewan  Power  Corpora- of  1962.  It  already  has  12.000  prQm  II  3  ^T00|  3Tr|K0  common  approach  to  a  common  *  .  -he  larcer  nlants  _ 

w,.ld  be  th.  .b.i.u,  a„d!«on,  with  5..0™  gas  IXrce  UrLlg ‘aJ^ 

most  hopef'Jl  means  of  reducing: The  number  of  total  users  per  Consumers  Gas  Co.  in  Toronto  -  The  main  link  In  the  grid  will'head  charges,  freeing  funds  for 

money  tightness.  As  long  as  ■''®rvice  averages  some  five  orihas  had  a  very  rapid  buildup, ^  the  strike  in  the  termined  is  to  what  extent  in-  be  between  Tuft’s  Cove  nearLther  uses.  ClfiVfilflnd  Bldfl 

governments  keep  soaking  up  six.  so  that  Sa.skatchewan  now  and  now  has  225,000  customers,  United  States  steel  industry  ef-  ventory  build-ups  have  been  able  Halifax  and  Moncton,  N.B.,  with!  ^  jg  e.stimated  that  when  the 

liquid  funds  at  higher  and  high-j has  upwards  of  25  per  cent  of  Its  including  100.000  for  home  heat- fgpt  Canadian  operations?  'to  keep  ahead  of  demand.  the  junction  at  Onslow  nearjgrjd  goes  into  operation,  the  Canadian  investors  have  eone 
er  short  term  interest  rates,  they  j  total  population  using  naturaLing  compared  to  only  4.000  in  pgrt  of  the  answer  depends  Canadian  auto  industry  spokes- Truro,  N.S.  [power  companies  will  have  been  gggjnst  the  trend  The  Terminal 

are  bound  to  upset  the  interest, gas^ _ 1954^ _ ^p^g  jhe  duration  of  the  strike,  men  said  the  strike  would  have  The  first  stage  of  the  grid  is  saved  up  to  $20  million  in  capital  Tower  Building  in  Cleveland  52 


iNova  scotia  ana  ivew  tsrunswicK,  utility.  Exploratory  operations  in  North 

in  what  the  Atlantic  Provinces  establishment  of  the  grid  Africa  are  continuing,  too,  be- 

I Economic  Council,  chief  spon-  pgjggp  (ke  requirements  of  cause  the  discovery  prospects  are 
sor  of  the  project,  and  power  jgg|j^,jjgai  companies  for  addi-  excellent.  There  has  been  the 
company  officials  describe  as  a  jjggg|  generating  facilities.  Maxi-  (Continued  on  page  10) 
common  approach  to  a  common  plagt^  - 

problem.  pe^ggg  operating  and  over-  ransdlflllS  BUV 

The  main  link  In  the  grid  willjhead  charges,  freeing  funds  for 


Cleveland  Bldg. 


are  bound  to  upset  the  interest  I  gas 
structure  generally.  1 

Whether  money  is  worth  a  high-] 
er  rental  value  than  it  has  been! 
getting  or  not  actually  is  beside! 
the  point.  The  public,  even  the! 
non-borrowing  public,  resents  the 
tightness.  We  therefore  can  ac¬ 
tually  have,  as  we  indeed  have,; 
a  tightness  resembling  a  state:  Da 
of  deflation  arti  an  inflationary  * 


monetisation. 

We  don’t  have  to  like  it. 

But  as  i*  develops  in  the; 


tion. 

Not  arising  out  of  this  conun¬ 
drum  but  accompanying  it.  is  the 
question  of  the  boom.  It  is  be¬ 
coming  a  matter  of  deciding 
whether  we  are  justified,  at  the! 
present  time,  in  reviving  a  txxim 
w  to  permit  its  growth.  Boom, 


For  the  present,  however,  it  willjlittle  or  no  immediate  effect  on  the  60-mile  line  from  Tuft’s  Cove  and  operating  expenditures. 


Money  and  Capital  Markets 


have  little  or  no  effect. 


[the  industry. 


rHESDAV  CLOSE 


- MO.NTRE.4L - 

This  Last  Vear 
week  week  ago 


- NEW  YORK - 

This  Last  Year 
week  week  ago 


Loans 

4 

4 

l'4 

Call  Money 

4-4 '/i 

4-4'.,  3t»-3!i 

Treasury  Bills 

91  day  5.Afi 

5.01 

1.66 

Treasury  Bills 

90  day  3.42 

3.32 

1.01 

Commercial 
30-  89  day 
90-179  day 

Paper 

5 

5'« 

5 

5'4 

J?4 

Commercial 
27#  day 

Paper 

4.41, 

4-4>4  1 

180-363  day 

53.4 

534 

Canadas 

- LONDON - 

ZS/SO  . 

5.31 

5.15 

Treasury  BlUs 

334/65 

5.34 

5.31 

90  day 

3.45 

3.42 

4.01 

41.J/83  . 

5.22 

5.22 

L.K  Boodt 

Priivinrtal! 

3/60 

3.57 

3.55 

3.95 

Ont  3/70 

5.25 

5.20 

4.03 

3/68  . 

5.13 

5.15 

5.27 

«ue  3/69 

5.25 

5.25 

4.02 

4>4/79  .. 

5.18 

5.18 

5.39 

•Prime  Rates 

(Supplied  by  Royal  Bajik  of  Canada.  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada.) 


Exceptions  to  this  general  rule  I  Auto  men  look  at  the  impend-' 
are  the  operations  of  a  Canadian  ling  strike  this  way: 
subsidiary  of  Bethlehem  Steel,!  Stockpiling  of  steel  has  been, 
the  Marmoraton  Mines  at  Mar- going  on  for  many  weeks.  This 
mora,  Ont.  I  precaution  has  been  taken,  not' 

These  were  struck  twenty-four  I  only  by  the  auto  companies,  but[ 
hours  after  the  American  dead-  also  by  the  middle  men  between  | 
line,  the  delay  giving  the  mines[the  steel  mill  and  the  .manufac-j 
an  opportunity  to  clear  boxcars  turer.  ; 

off  its  sidings  and  arrange  for!  Consequently,  there  is  a  "fairly! 
[pumping  operations.  heavy’’  volume  of  steel  and  steel [ 

Also  a  possibility  is  a  step  up! fabrications  on  hand, 
of  orders  for  Canadian  steel  by  Secondly,  the  automotive  year[ 
[American  users  although  this  is  [is  nearing  its  model  close.  Had 
expected  to  be  held  to  a  small  [the  steel  strike  impended  earlier! 
volume.  The  inventory  picture  this  year  or  late  last  year,  a 
!in  the  United  States  is  somewhat  real  blow  would  have  been  suf-l 


Against  this  consideration, [vintage  already  are  on  the  mar- 
[  however,  is  the  booming  pace  of  I  ket,  on  the  assembly  line  or  fully! 
;  steel  consumption.  Still  to  be  de- 1  scheduled.  i 


to  ’Truro,  being  built  by  the|  bniETA  SHR  CMF 
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I  storeys  tall  and  the  highest  in 
the  United  States  west  of  New 
York  has  just  been  bought  for  a 
reputed  $13  million  by  a  group 
!of  Canadian  real  estate  inves¬ 
tors. 

The  group  is  headed  by  L.  G. 
Candler  of  L.  G.  Candler  Asso¬ 
ciates  Ltd.,  Toronto  and  Monty 
M.  Simmonds  of  Montreal.  Sim- 
monds.  operator  of  the  Shell 
!  Tower  Bldg,  in  Montreal,  re- 
jcently  bought  and  leased  back 
the  Dominion  Square  Bldg.,  the 
Hotel  de  Lasalle  and  is  also  op¬ 
erator  of  many  buildings  across 
Canada,  frequently  occupied  by 
F.  W.  Woolworth  stores. 

The  Terminal  Tower  in  Cleve¬ 
land  incidentally  counts  among 
its  tenants  the  Chesapeake  k 
[Ohio  Railway  and  is  the  head- 
;  quarters  of  the  Cyrus  Eaton  in¬ 
terests. 


THE  FINANCIAL  TIMES,  JULY  17,  1959 


From  The  Blotter. . . 


Stocks  An  Inflation  Hedge 

A  good  part  of  the  recent  stock  buying  and  the  shift  of 
funds  from  bonds  to  stocks  has  been  attributed  to  the  fear  of 
inflation  of  inflation  psychology.  However  in  evidence  sub¬ 
mitted  to  the  Senate  Finance  committee  last  week,  Governor 
Coyne  of  the  Bank  of  Canada  said  that  “people  who  have 
bought  stocks  as  an  inflation  hedge  without  regard  to  whether 
values  have  increased,  will  be  very  sorry”. 

The  folly  of  depending  on  common  stocks  for  protection 
from  inflation  only  becomes  evident  when  the  inflation  becomes 
severe.  In  the  past  German  and  French  stocks  have  illustrated 
the  truth  of  this.  However  the  classic  and  painful  example  for 
many  Canadian  investors  has  been  Brazilian  Traction.  The 
market  value  of  this  stock  has  quartered  during  the  past  ten 
years  despite  a  steady  expansion  of  sales  and  heavy  capital 
investment  by  the  company.  The  reason  of  course  lies  with  the 
severe  domestic  inflation  which  has  continuously  undermined 
the  value  of  the  Brazilian  Peso  and  the  market  value  of 
Brazilian  Traction  shares  with  it. 

'  ❖  ❖  ^ 

The  Leverage  Factor 

The  fact  that  a  company  has  relatively  few  shares  out¬ 
standing,  is  often  quoted  in  its  favour  because  of  the 
‘leverage  factor’  or  ‘scarcity  value'.  However  the  record  does 
not  indicate  that  a  low  capitalization  is  necessarily  a  strong 
plus  factor  in  the  market  performance. 

Comparing  stocks  in  the  same  industry  since  their  lows  in 
1955,  it  is  interesting  to  note  that  Royal  Bank  (6,000,000  shs.) 

has  advanced  75%  against  the  55%  advance  of  Banque 

Canadian  National  (700,000).  Similarily  Consolidated  Paper 
(5,100, 000)has  added  29%  compared  to  Donohue  Bros’  (600,000) 
20%.  Dominion  Textile  (2,600,000)  has  much  outperformed 

Canadian  Cottons  (159,000)  in  the  same  period. 

However  it  is  difficult  to  generalise,  because  East  Kootenay 
Power  (30,000)  for  instance  has  doubled  the  relative  per¬ 
formance  of  Shawinigan  (7,600,000)  since  1955,  as  has  Texaco 
(600,000)  that  of  Imperial  Oil  (31,500,000).  The  record  does 
show  however  that  the  more  shares  companies  have  out¬ 
standing,  the  wider  the  price  fluctuations  are  likely  to  be. 


C  &  D  Sugar 
Earnings  Hold 
At  $2.12  Share 


Steinberg's  Appointments 


Fiscal  Years  Ended  March  31at 


Another  Trade  Bloc 

It  now  appears  certain  that  a  “little  free-trade  area” 
sponsored  by  Britain  and  .embracing  with  her  Sweden,  Norway, 
Denmark,  Austria,  Portugal  and  Switzerland  will  be 
inaugjtrated  before  the  end  of  the  year. 

This  new  trading  bloc  is  the  answer  to  the  largest 
European  Economic  Community  which  includes  France,  West 
Germany,  Italy,  Belgium,  The  Netherlands  and  Luxembourg. 
Originally  it  had  been  hoped  that  the  two  groups  would  merge 
Into  one  European  Free  Trade  Area,  but  fundamental 
differences  between  Britain  and  France,  and  Britain’s  ties  to 
the  Commonwealth,  prevented  this. 

It  is  now  probable  that  Western  Europe  will  evolve  into 
two  rival  trading  communities  composed  of  the  heartland 
nations  and  the  fringe  countries.  The  unhappiest  partner  of 
this  new  arrangement  will  be  W.  Germany  because  almost  30% 
of  exports  go  to  those  countries  in  the  opposing  bloc,  which  can 
now  be  expected  to  raise  their  tariffs  against_her. 

'  ❖  ❖  ❖ 

Mutual  Funds  or  Holding  Companies 

The  main  attraction  of  Mutual  Funds  to  the  small  investor 
is  that  they  provide  an  investmant  in  a  very  wide  diversi¬ 
fication  of  industries,  and  usually  offer  good  financial 
management  to  boot.  However  much  the  same  can  be  said  of 
the  holding  companies. 

For  instance  an  investment  in  Argus  Corp.,  provides  an 
Interest  in  each  of  the  following  companies :  Canadian 
Breweries,  Dominion  Stores,  Dominion  Tar  and  Chemical, 
Massey  Ferguson,  St.  Lawrence  Corp.,  B.  C.  Forest  etc. 
Similarly  each  share  of  Power  Corp  provides  an  indirect 
interest  in  Canadian  Oil  Cos.,  Shawinigan,  B.  C.  Power,  Trans 
Canada,  Bathurst  Power  and  Paper,  and  Royal  Bank. 

However,  whereas  Mutual  Funds  can  only  be  bought  for 
5%  —  10%  ABOVE  their  current  market  break-up  value. 
Holding  Companies  are  usually  available  at  30%— 35%  BELOW 
their  break-up  value.  There  are  of  course  various  consider¬ 
ations  on  both  sides,  but  at  least  a  close  investigation  is 
warranted  by  those  investors  seeking  wide  diversification. 

<•  ❖  <• 

Burma  Follows  Suit' 

Within  a  week  of  the  Egyptian  government’s  re¬ 
acceptance  of  U.  S.  economic  assistance,  the  Burmese  govern¬ 
ment  has  decided  to  follow  suit.  The  U.  S.  plans  to  grant 
Burma  $1  million  immediately  and  a  further  $36  million  over 
the  next  four  years,  principally  to  help  towards  road 
construction.  The  Burmese  government  decided  to  halt  all 
American  loans  in  1953,  but  since  that  date  has  accepted  about 
$40  million  in  Soviet  and  Chinese  loans  and  grants. 

The  present  change  of  heart  is  of  course  attributed  to  the 
new  government  in  Burma,  but  also  to  the  Chinese  invasion 
of  Tibet  this  Spring,  which  shocked  the  overwhelmingly  Buddist 
Burmese  people.  There  has  also  been  a  certain  disenchantment 
with  the  Russian  aid,  highlighted  during  the  attempted 
defection  of  a  Russian  diplomat  in  Rangoon  earlier  this  year. 
Certainly  the  return  of  this  secot;id  ‘uncommited’  nation  to  the 
embrace  of  American  economic  assistance,  represents  a 
diplomatic  victory  for  the  United  States. 

❖  ❖  ❖ 


Oper.  Profits 
Net  Earnings 
Per  Share 
Work.  Capital 
Carr.  Rates 


Canada  and  Dominion  Sugar 
Co.  Ltd.  reports  for  fiscal  year 
ended  March  31st  1959  operating 
profits  about  12  per  cent  lower 
than  for  preceding  fiscal  year,j 
but  net  earnings  after  all  charges  i 
were  only  fractionally  lower.  | 
Balance  sheet  reveals  net  work¬ 
ing  capital  as  at  end  of  fiscal 
year  under  review  about  $2  mil¬ 
lion  less  than  at  end  of  preceding 
year  and  current  ratio  also  is 
materially  lower  with  current  as- 
Isets  down  at  $13,458,220  as  com¬ 
pared  with  $14,838,373  and  current 
liabilities  of  $2,527,570  comparing 
with  $1,869,114.  Cash  on  hand  is 
shown  up  at  $2,568,882  from  $502 
789  but,  on  the  other  hand,  invest¬ 
ments  are  down  widely  at  $528,- 
875  from  $5,762,475.  Investments 
are  almost  $2  million  higher  at 
$8,522,354  from  $6,593,807. 

In  directors’  report  W.  J.  Mc¬ 
Gregor,  president,  refers  to  the 
heavy  cash  demands  of  the  Tor¬ 
onto  refinery  construction  pro¬ 
gram  which  he  points  out  neces 
sitated  raising  funds  by  way  of 
long-term*  borrowing.  To  meet 
this  requirement,  he  says  a  $7,- 
000,000  issue  of  5  per  cent  sink¬ 
ing  fund  debentures,  maturing 
July  15,  1978  was  successfully 
marketed  in  1958.  Interest  on  this 
issue  commenced  July  22,  1958 
and  annual  sinking  fund  pay¬ 
ments  will  begin  July  15,  1960, 
continuing  to  1977. 

“Keen  competition  was  experi¬ 
enced  throughout  the  year.  The 
situation  became  greatly  aggra-| 
vated  due  to  severe  domestic 


Sam  Steinberg,  president  of  Steinberg’s  Limited,  has  an¬ 
nounced  the  following  appointments. 

Jack  Genser,  to  the  position  of  vice-president  and  general 
manager  of  the  Ontario  division.  Mr.  Genser  was  formerly 
vice-president  in  charge  of  operations. 

William  Sherman,  assumes  the  position  of  vice-president, 
operations:  Mr.  Sherman  was  formerly  vice-president,  con¬ 
struction. 

Messrs.  Genser  and  Sherman  have  been  closely  associated 
with  the  development  of  the  company  for  many  years. 


DIVIDEND 

DECLARATIONS 


CFRB  Earnings  A  re  || 
Well  Maintained 


Toronto:  Radio  station  CFRB—  i 
operating  subsidiary  of  Standard  ' 
Radio  Ltd.  —  in  the  year  ended  ^ 
March  31  maintained  earnings  at 
level  sufficient  to  meet  Stan¬ 
dard  Radio’s  dividend  require¬ 
ments  and  make  a  substantial 
addition  to  its  cash  reserves, 
John  A.  McDougald,  Standard 
Radio  chairman,  reports. 

Dividends  from  CFRB  of  $175,- 
(X)0  in  year  ended  March  31  were 
up  $20,000  and  Standard  Radio’s 
net  profit  was  $171,124  or  79 
cents  a  share  compared  with  | 
$145,967  or  68  cents  in  year  ended  i 
March  31,  1958.  Dividend  pay-| 
ments  were  $129,000  or  60  cents  l 
a  share. 

Pointing  out  that  CFRB  was; 
the  '  first  applicant  for  a  TV  | 
license  in  Canada,  Mr.  McDoug¬ 
ald  says  it  is  hoped  that  applica¬ 
tions  fm*  a  private  commercial 
station  in  Toronto  will  be  dealt 
with  in  the  near  future  at  which 
time  every  effort  will  be  made 
to  secure  a  license  for  CFRB. 
Cash  reserves  will  enable  it  to 
finance  without  delay  the  con 
struction  of  a  TV  station. 

Standard  Radio’s  current  as 
sets  of  $265,194  at  March  31  were 
mainly  $263,181  cash.  Invest¬ 
ments  in  subsidiaries  are  carried 
at  cost  of  $170,305.  Current  lia¬ 
bilities  were  $33,664.  A  year 
ago,  current  assets  were  $225,071 
and  current  liabilities  $35,672. 


DIVIDENDS 

And  Other  Official  Notices 


Bank  of 
Montreal 

ESTABLISHED  HIT 

Notice  is  hereby  given  that  a 
DIVIDEND  at  the  rate  of 
FORTY  CENTS fully  paid  share 
upon  the  paid-up  (Capital  Stock  of  this  | 
Institution  has  been  declared  for  the 
current  quarter,  payable  on  and  after  I 
TUESDAY,  the  FIRST  day  of  SEP-  | 
TEMBER  next,  to  Shareholders  of  | 
record  at  the  close  of  nusiness  on  the 
31st  day  of  JULY,  1959;  shares  not 
fully  paid  for  by  Slat  July  to  rank  for 
the  purpose  of  the  said  dividend  to 
the  extent  of  the  payments  made  on  or 
before  that  date  on  the  said  shares 
respectively. 

By  Order  of  the  Board. 

R  D.  MULHOLLAND, 
General  Manager. 

Montreal.  14th  July.  1959. 


Mew  - 

I  SHOE  rrsats  I  iiidIBf, 
DIVIDEND  NOTICE 

Common  Shares 
81st  ConsecntiTe  Dividend 

A  quarterly  dividend  of  fifteen 
cents  (15c)  per  share  has  been 
declared  on  all  lssu»d  comr>"n 
shares  of  the  Company,  payable 
September  1  next  to  an  c  .1 
shareholders  of  record  at  the 
close  of  business  on  July  31. 
1959 

By  order  of  the  Board, 

J.  C.  WHIT*. 
Secretary-Treasurer. 
Brantford,  Ontario, 

July  8  1959. 


Yearly 

Rate 

$ 


Acadia  Atl.  Sugar  C  . SO 

Acadia  Atl.  Sugar  Cl.  ‘A’  ..  1.20 

Acadia  Atl.  Sugar  pfd .  5.00 

Agnew  Surpass  C . 60 

Aluminum  Co.  Can.  4%  pfd.  .  1.00 

Aluminum  Co.  Can.  4‘A%  pfd.  2.25 
Anglo  Cdn.  Telephone  Cl.  'A'  1.20 
Argus  Corp,  C  1.00 

Atlantic  Acceptance  Pfd.  "Sa”  1.10 


Bathurst  Power  Cl  .‘A’  ....  2.00 

Blue  Ribbon  Corp.  Pfd .  2.50 

Bralorne  Pioneer  . 40 

Bridge  &  Tank  Co.  C  .  1.20 

Bridge  it  Tank  Pfd .  2.90 

Brown  Co.  C  . 


Lake 

"A” 


Campbell  Red 
Canada  Foils  C 
„  Cl 

Canada  Life  . . 

Canadian  Industrlea  C  . 

Canadian  Oil  C  . 

Cassiar  Asbestos 
Casslar  Asbestos  extra  . 

Cdn.  Bank  of  Commerce 

Cdn.  Breweries  C  . 

„  „  Pfd . 

Cdn.  Bronze  C  ...  ! . . . . 

Cdn.  Canners  Cl.  'A' 

Cdn.  Pacific  Rlwy.  C  Si 

Chartered  Trust  .  1.60 

Conduits  National  . 

Consolidated  Bakeries  "Sa.”  .50 

Consolidated  Theatres  Cl.  "A”  .50 

Crain  C 

Crown  Cork  It  Seal  Co.  Ltd.  C  2.00 
Crown  Trust  . 80 

Dome  Mines  . 70 

Dominion  Bridge  . 80 

Dominion  Fabrics  C  . 60 

Dominion  Oilcloth  .  2.00 


4.60 


1.60 

1.50 

1.25 


1.50 


Coal 


price  cutting  beginning  mid-De-| Atlas  steels  .  i.oo 

cember,  after  which  it  rapidly  Aunor  Gold  . i6 

spread  throughout  major  markets  I  Bank  of  Nova  scoua  .  2.20 

in  Eastern  Canada.  Our  Company 
has  been  forced  to  meet  even 
more  drastic  price  cutting  in  re¬ 
cent  weeks  in  order  to  obtain 
satisfactory  sales  volume.  Con¬ 
sequently  the  outlook  for  earn¬ 
ings  is  uncertain  while  such  con- 1 
ditions  prevail. 

“In  view  of  the  foregoing  coupl¬ 
ed  with  cost  of  additional  facili 
ties  at  Toronto  refnery  and  ex¬ 
penditure  for  completing  modern 
ization  of  Wallaceburg  plant,  your 
Board  declared  a  dividend  May 
6  of  15c  payable  June  1,  1959. 

“Cuban  world  raw  sugar  prices 
averaged  about  $3.45  f.a.s.  Cuba 
during  April  1958,  rising  to  an 
average  of  $3.64  in  December 
1958.  By  March  31,  1959  the  world 
market  had  declined  to  $2.98  f.a.s. 

Cuba.  World  raw  prices  have 
continued  to  soften  and  by  June 
26  dropped  to  a  low  of  the  year 
to  date  of  $2.75  f.a.s.  Cuba. 

“Our  new,  Toronto  Redpath  re¬ 
finery  commenced  melting  May 
21  and  within  36  hours  Redpath’s 
high  standard  refined  sugar  in  at¬ 
tractive  packages  was  rolling  off  j  Federal  Grain  Cl. 
production  lines.  The  opening  of 
this  refinery  culminates  many 
years  of  planning  and  over  two 
years  of  construction.  All  those 
on  our  staff  who  were  connected 
with  this  project  are  to  be  com¬ 
plimented  for  this  splendid  achie- 
ment.  Raw  sugar  cargoes  direct 
from  Mauritius  and  the  Carib 
bean  are  being  discharged  at  our 
Toronto  dock,  thereby  insuring 
continuity  of  melting  schedule. 

“To  the  increased  efficiency 
and  production  capacity  brought 
about  by  the  complete  modern¬ 
ization  of  our  Montreal  refinery 
and  Chatham  beet  plant,  there 
now  has  been  added  the  output  of 
our  new  Toronto  Redpath  re¬ 
finery.  Our  Wallaceburg  beet 
plant  is  undergoing  a  modern¬ 
ization  program  which  will  be 
completed  in  time  for  processing 
the  1959  beet  crop.  Our  competi-l 
tive  position  is  therefore  very 
strong  and  indicates  a  bright 
long-term  future  for  the  company. 


s 

Payable 

Record 

Paid 

.15 

Oct. 

1 

Sept. 

10 

.57)4 

.30 

Oct. 

I 

Sept. 

10 

1.20 

1.25 

Sept. 

15 

Aug. 

20 

3.75 

.15 

Sept. 

1 

July 

31 

.45 

.25 

Sept. 

1 

Aug. 

7 

.75 

.56 

Aufi. 

31 

Aug. 

7 

1.69 

.30 

Sept. 

1 

Aug. 

10 

.90 

.25 

Sept. 

1 

July 

20 

.75 

.55 

Sept. 

14 

Aug. 

28 

1.10 

.25 

Aug. 

1 

July 

3 

.75 

.04 

Sept. 

1 

Aug. 

10 

.12 

.35 

Aug. 

1 

June 

30 

1.60 

..‘50 

Sept. 

1 

Aug. 

4 

1.50 

.62Va 

Aug. 

1 

July 

15 

1.87)4 

.10 

July 

31 

July 

10 

.20 

.30 

Sept. 

1 

Aug. 

14 

.90 

.72 

SepL 

1 

Aug. 

14 

2.17)4 

.15 

Sept. 

1 

Aug. 

7 

.30 

MH 

July 

28 

June 

26 

.31V.t 

.15 

Aug. 

15 

July 

31 

.65t 

.15 

Aug. 

15 

July 

31 

.98t 

1.15 

OcL 

1 

SepL 

30 

4.60 

.10 

July 

31 

June 

30 

.40 

.20 

Aug. 

IS 

July 

15 

.60' 

,10 

July 

20 

June 

10 

.37)4t 

.02  Vi 

July 

20 

June 

19 

.37)4t 

.40 

Aug. 

1 

June 

30 

1.40t 

Oct. 

1 

Aug. 

31 

1.50 

.31Vi 

OcL 

1 

Aug. 

31 

1.25  , 

.37‘/i 

Aug, 

1 

July 

10 

1.25 

.18^ 

Oct. 

1 

Sept. 

1 

.75  1 

.75 

Aug. 

1 

June 

10 

1.50 

.40 

Oct. 

I 

Sept. 

15 

1.60  i 

.20 

Aug. 

1 

July 

15 

.50 

.25 

Aug. 

1 

July 

15 

.50  1 

.13 

Sept. 

1 

July 

31 

.38 

.O6V4 

Sept.  30 

Sept. 

4 

.18% 

50 

Aug.  15 

July 

IS 

1.50  ( 

.20 

Oct. 

1 

Sept. 

18 

.60  j 

5-Month  Earnings 
S.C.  Power  Higher\ 

Earnings  higher  than  for  cor¬ 
responding  period  of  last  year 
for  Southern  Canada  Power  Co. 

Ltd.  are  reported  for  first  5 
months  of  this  year  in  a  message 
to  shareholders  accompanying 
current  dividend  cheques.  I 
Sales  of  electricity  for  the 

period,  message  states,  amounted! _ _  _ 

to  $5,542,345  as  compared  withi 
$4,991,462,  as  increase  of  $548,169!  Waterloo  areas,  and  provide  for 
or  11  per  cent.  Expenses  were  I  future  increase  in  the  require- 
$416,966  greater  at  $3,808,104  as, ments  of  all  users  of  electricity  Ig 
against  $3,391,138  while  taxes  jin  this  widespread  area, 
were  $119,598  higher  at  $965,258 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERI.M  DIVIDEND  NO.  95 

Notice  is  hereby  given  that  an 
interim  dividend  of  twenty  cents 
per  share  has  been  declared  on 
the  issued  capital  stock  of  the 
company,  payable  in  Canadian 
funds  on  Thursday.  September 
24th,  1959.  to  shareholders  of 
record  at  the  close  of  business 
on  Monday,  August  31st,  1959. 

By  Order  of  the  Board. 

G  A.  CAVIN, 

Secretary. 

Toronto,  Ontario. 

July  7th.  1959. 


NORTHWESTERN 
UTILITIES,  LIMITED 


DIVIDEND 

NOTICE 


NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  ot 
this  Company  has  declared 
the  Fifty-Second  Quarterly 
Dividend  of  $1.00  per  share, 
payable  on  August  1,  1959, 
upon  the  outstanding  4%  Cu¬ 
mulative  Preference  Shares 
of  the  Company,  such  dividend 
to  be  paid  to  the  Shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  Friday,  July  17,  1959. 

DATED  at  Edmonton,  Al¬ 
berta,  this  7th  day  of  July, 
1959. 

C.  L.  .METCALFE. 
Secretary. 


CANADIAN  UTILITIES, 
LIMITED 
DIVIDEND  NOTICE 


Dominion  Steel 
Dominion  Stores 
Dominion  Tar  C. 
Dupont  of  Canada 


East  Kootenay  Power  pfd.  . 
Easy  Washing  Machine  C. . 
Enamel  tc  Heating  Cl.  ‘A* 


.25 

.3114 


1.75 

.10 

.10 


Fraser  Cos. 

A.  J.  Frieman 


1.40 

1.20 

1.00 


General  Bakeries  . 30 

General  Dynamics  .  2.00 

General  Steel  Wares  C . 40 

General  Steel  Wares  Pfd .  5.00 

Guaranty  Trust  . 80 

Gunnar  Mines  . 

Hallnor  Mines  . 

Hinde  it  Dauche  .  1.80 

Holt  Renfrew  . 

Howard  Smith  C  .  1.20 

Hudson  Bay  Mining  .  3.00 


July 

Aug. 

Aug. 

July 

July 

Sept. 

Aug. 

July 


Sept.  IS 
Aug.  15 
July  31 

Aug.  1 
July  27 
Aug.  1 


July  29 
Aug.  10 
Aug.  15 
Aug.  1 
July  15 
Sept  17 


Intperial  Bank  . 

Imperial  Life  Assurance  .... 

Imperial  Flo-Glaze  C  . 

International  Utiliites  C  .... 
Investment  Foundation  C  .... 
Investment  FoundaUon  pfd.  . . 
Investors  Mutual  of  Can.  Ltd. 

Kerr-Addison  Cold  . 


1.40 
2.00 
1.50 
1.00 

2.40 
3.00 


Sept. 

Sept. 

Aug. 

July 

Sept. 

Aug. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Aug. 


June  30 
July  31 
July  15 
July  9 
July  8 
Aug.  17 
July  2 
July  2 

Aug.  31 
July  17 
June  30 

July  17 
June  30 
July  25 


July 
July 
July  17 
July  10 
June 
Sept 


Vj 


30 


Aug. 

Aug. 

July 

June 

Aug. 

June 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

July 


Sept.  24  Aug.  31 


7.00 

.70 


Gen'i  Bakeries 
Sales  Expand 


Florida  Land  Boom 

Reminiscent  of  the  great  Florida  boom  of  the  mid  ’20’s,  is 
the  current  high  level  of  activity  in  real  estate  in  that  state. 

It  is  possible  to  buy  a  Florida  homesite  in  New  York  central 
station  for  as  little  as  $10  down  and  $10  a  month. 

Gone  of  the  largest  real  estate  developers  claims  to  have 
sold  about  50%  of  the  house  lots  through  agents  in  the  north 
site  unseen.  A  further  23%  were  sold  through  advertisements 
in  the  mail  and  only  about  25%  on  the  site  itself.  Most  of  the 
buyers  are  retired,  or  are  about  to  retire,  but  other  buyers 
include  younger  people  moving  to  jobs  in  the  state’s  new 
industries  or  simply  speculators  gambling  on  the  rising  value 
of  the  land  in  that  area.  Lots  are  usually  available  from  $1,200 
up. _ 

CA/tn  standing  capital  stock  —  302,000 

tjnOp  OC  tjQVe  shares.  Comparative  earnings 

_  figures  are  not  available  in  view 

of  the  fact  that  fiscal  year  of 
Shop  &  Save  (1957)  Ltd.  reports  company  was  changed  from  the 
for  the  fiscal  year  ended  March  j  end  of  December  to  the  end  of  promising. 

28th,  1959,  consolidated  net  earn- j  ^I^rch.  At  end  of  fiscal  year  company  ,  -"T; 

ings  after  all  charges  of  $239.445, 1  !  held,  Mr.  Juno  says,  a  controlling  ^  ^^‘'Lean,  Budden  Ltd.,  invest- 

-niial  to  79  cents  a  share  on  out-;  .  food  store  mont  management  organization 

_ ;  come  taxes  absorbed  to  $2*.0,834,  iQ^tiets  in  Quebec  Province  at  reports  that  total  assets  of  fund 

I  and  depreciation  $124,510.  Current  sites  “not  disadvantageous  to  have  increased  bv  65  oer  cent 
rnmnnnv  Index  i either  existing  of  potential  IGA 

^Oinpany  Ultiex  jshown  on  balance  sheet  at  $2,- '  independent  members”  ™  ^ 

p,„,  Page  319,282  and  current  liabilities  at  By  the  end  of  the  current  year '  subscriptions  have  en- 


Lake  of  the  Woods  pfd . 

Alfred  Lambert  Cl.  ‘A*  It  'B' 
Alfred  Lambert  CL  A'  It  'B‘ 

Laura  Secord  .  1.00 

Lewis  Bros . 60 

Loblaw  Companies  Cl.  'A' . 40 

Loblaw  Companies  Cl.  ‘B* . 40 

Loblaw  Groceterias  C  .  .  . 

McIntyre  Porcupine  . :...  2.00 

Mexican  Light  £  .  1.00 

Minnesota  &  Ontario  Paper  ..  1.60 
Mussens  Canada  C  . 


1.75 

.1/V4 

.17V4 


Normetal  Mining  . 

North  American  Coal  Corp.  C 

North  America  Fund  . 

North  Star  Oil  Cl  'A' 
Northern  Quebec  Power  C  . 
Northern  Quebec  Power  C  .. 


.60 
1.60 
1.60 

Ogilvie  Flour  pfd.  .  7.00 

1.00 


Ontario  Steel  Prods.  C 
C 


Sept.  ] 
Sept  30 
Dec.  31 
SepL  1 
July  31 
Sept.  1 
Sept.  1 
Sept.  1 

Sept.  1 
Aug.  1 
Aug.  1 
Aug.  3 

Sept.  30 
Aug.  10 
July  31 
Sept.  IS 
July 
Oct. 

Sept. 

Aug. 


24 


14 


Aug. 

SepL 

Dec. 

Aug. 

June 

Aug. 

Aug. 

Aug. 

Aug. 

July 

July 

July 

Aug. 

July 

June 

Aug. 

June 

Sept. 

Aug. 

July 


.93y4 

.42V4 


1.05 

1.20t 

1.25f 


3.75 

.60 

L50 


1.05 

2.00 

1.12)4 

.75 

2.40 

3.00 

.24 


5.25 

.52V4 


1.62 

2.50t 

.75 

1.20 

.50 


as  compared  with  $845,660.  Net 
earnings  after  all  charges  were 
up  $11,605  at  $868,873  as  against 
ales  to  domestic,  com- 
and  farm  customers 


16.9  per  cent.  Sales 


Up  to  the  end  of  May  425  new 


Merchandise  sales  in  this  same 
period  totalled  $&59,962,  including 
commercial  appliance  sales 
($81,928)  and  lamp  sales  ($,42,- 
614).  These  sales  represent  an 
additional  connected  load  of  8,- 
568  kilowatts. 

Pointing  out  that  the  110,-! 
000/48,000-volt  substation  south  of 
Granby  is  now  in  operation! 
message  states  this  new  sub¬ 
station  is  fed  from  the  St. 
Cesaire-Magog  110-000-volt  line 
and  a  supervisory  control  system 
is  being  installed  so  that  is  can 
be  operated  by  remote  control 
from  the  system  operator’s  j 
office.  Besides  relieving  the  load 
now  carried  by  the  St.  Cesairel 
and  Magog  substations  manage¬ 
ment  says  it  will  increase  relia-' 
bility  of  service  to  our  customers  I 
in  the  Granby,  Cowansvile,  and! 


MSE  Listing  For 
N.S.  Light  Common 


NOTICE  is  hereby  given  that 
quarterly  dividend  of  One 
Dollar  and  Twenty-Five  Cents 
($1,251  per  share  on  the  5% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  par  value  of 
ISIOO.OO  each  of  the  Company, 
The  common  shares  of  Novai^'^f  ^  quarterly  dividen^d  of  One 
o  T  •  1..  J  n  /-  Dollar  and  Six  Cents  ($1.06)  per 

Scotia  Light  and  Power  Co.  Ltd.j^^g^^  „„  Cumulative  L- 

are  being  admitted  to  trading  onjdeemable  Preferred  Shares,  4y4% 
the  Montreal  Stock  Exchange  on  I  Series,  of  the  par  value  of  $100.00 
Thursday,  July  16.  leach  of  the  Company,  will  be 

The  listing  covers  1,262.846  .paid  on  the  15th  day  of  August, 
n.p.v.  shares,  all  of  which  are  1959,  to  all  shareholders  of  record 
outstanding.  lat  the  close  of  business  on  the 

The  shares  of  this  company  131st  day  of  July,  1959. 
were  formerly  traded  on  thej 
Montreal  Curb  Market  name  of|^ 
which  was  subsequently  changed 
to  the  Canadian  Stock  Exchange, 
but  were  removed  from  trading 
in  January,  1953. 


DATED  at  Edmonton,  Alberta, 
this  7th  day  of  July,  1959. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY. 
Secretary. 


CANADA’S  Original  Mutual  Fund 

HAS  DECLARED  ITS 

106™  CONSECUTIVE  QUARTERLT  DIVIDEND  • 

‘  ELEVEN  CENTS  PER  SHARE 

PAYABLE  AUG.  I,  1959  TO  SHAREHOLDERS  OF  RECORD  JUtY  13 

THIS  DIVIDINb  IS  22%  OREATIR  THAN  THE 
CORRESPONDING  QUARTERLY  DIVIDEND  A  YEAR  AGO. 

CASH  DIVIDENDS  EXCEED  $33,000,000  SINCE  ORGANIZATION 

Canadian  Investment  Fund,  Ltd. 


.15 

.15 

.09 


.02)4 


.56V4 


Aug.  17 
Aug.  IS 
Aug.  28 
Aug.  1 
Aug.  3 
Sept.  30 


Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Oct. 

Oct. 

Aug. 


July 

July 

July 

July 

July 

Sept. 

July 

July 

Aug. 

July 

July 

Sept. 

Sept. 

July 

June 


31 


1.35 

.55t 

.07)4 

1.50 


1.20 


1.00 

2.00 

2.25 

1.601 


Toronto:  Sales  of  General  Bak¬ 
eries  Ltd.,  in  the  first  quarter 
of  current  fiscal  year  were  bet¬ 
ter  on  a  comparable  basis  than 
a  year  ago,  S.  R.  Saxby,  presi¬ 
dent,  told  shareholders  at  the 
annual  meeting  here.  Earnings 
were  well  maintained,  he  said, 
in  the  face  of  the  continuing 
upward  trend  of  costs,  including 
those  invoked  in  assimilating  the 
bakeries  purchased  late  in  the 
fiscal  year  ended  April  1.  These 
were  acquired  to  serve  additional 
growth  areas  in  western  Ontario 
and  Ottawa  Valley. 

Dealing  with  the  outlook,  Mr.. 

Saxby  said  that  a  greatly  aug-|f'®"’®y  ^ 

mented  volume  of  bakery  product  j|[eei%o.^™'‘ 
sales  will  develop  in  the  next  10 
years.  The  strategic  locations  of 
its  plants  across  Canada,  he 
pointed  out,  provides  General 
Bakeries  with  the  opportunity 
of  participating  fully  and  profit¬ 
ably  in  the  growth  potential  of 

the  industry.  I  Note  ■  Unlex*  otherwise  Indicated,  dividendi  _  _ 

Comprehensive  studies  are  be- '  Att.- Arrears;  (U.S.)— U.s.  Funds;  t-^Includes 

ing  made  of  the  organization, 
president  stated,  to  insure  sound  | 
operation  and  to  take  full  advan¬ 
tage  of  future  opportunities. 


Penman’s  Ltd. 

Peoples  Credit  C 
President  Electric 
Price  Bros.  C  . 

Provincial  Bank  . 80  .20 

Provincial  Transport  C . 25 

Quebec  Power  C  . 40 

Reitman’s  Ltd.  C  . 60  .15 

Salada-Sbirriif  Horsey  .  .06 

Shawinigan  W.  t  P.  C  .  .20 

Shawinigan  W.  It  P.  Cl.  ‘A’  C  1.33  1/3  .33  1/3 
Shawinigan  W.  It  P.  Cl.  ‘A*  .  2.00 
Shawinigan  W.  It  P.  Cl.  ‘B’  .  2.25 

Sherwin  Williams  .  1.80 

Sigma  Mines  Sa.  .  . 

Silverwood  Dairies  Ltd.  Cl.  'A 
Silverwood  Dairies  Ltd.  Cl.  ‘B 

N.  Slater  C  .  . 

Lawrence  Corp.  C  . 


Union  Gas  C 
United  Keno  Hill  .. 

Ventures  Ltd.  Sa. 
Zellers  Ltd.  C  . 
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POWELL  RIVER  COMPANY  LIMITED 

NOTICE  TO  HOLDERS  OF  BEARER 
SHARE  WARRANTS  OF  THE  COMPANY 


The  following  letter  has  been  mailed  to  all  shareholders  of 
tho  Company  whose  names  and  addresses  appear  on  our  share 
register.  As  we  also  have  bearer  share  warrants  outstanding  w# 
art  publishing  the  letter  in  an  effort  to  bring  the  content  thereof 
to  th#  attention  of  warrant  holders  in  Canada  and  the  United 
States.  * 


quarterly  basis. 


McLean  Budden 
Reports  Gains 


Asbestos  Corp. 
Britelta  Pet. 

Bk.  of  Montreal 
CAD  Sugar 
Can.  Cr.  Stone 
Can.  Converters 
Can.  Industries 
Coldstream  Cop. 
Cons.  Discovery 
Consol'd  MAS 
Cons.  Paper 
Craig  Bit 
Empire  Lite 
Ford  of  Can. 
Gen'l  Bakeries 
CUdden  Co. 

Ind’l  AccepUnce 
Iner.  Nickel 
jgBanitb  Hines 


$2,5.56,962.  it  is  expected  that  seven  more  larged  unit  participation  by  one 

Frank  A.  Juno,  president  and :  retail  outlets  in  which  Shop  &  third  since  December  31,  1957, 
general  manager,  states  in  the  Save  has  a  predominant  owner-  while  risine  stock  orices  have 
report  that  sales  volume  in  the ;  ship  interest  will  be  in  operation.  ®  ®  ^  ® 

early  part  of  the  current  year  i  bringing  to  21  the  number  of 
showed  a  “considerable  percent-  units  in  this  business  division. 

age  rise”  over  that  of  the  likei  .  _ 

period  of  the  previous  year.  I  LEVERAGE  FUND 

It  is  believed,”  he  says,  “that  Leverage  Fund  of  Canada  Lim-  in  each  of  the  last  six  quarterly 
total  sales  in  excess  of  $30  mil- 1  ited  reports  that  net  assets  periods  for  an  aggregate  gain  of 
lion  may  be  safely  predicted  for  totalled  $3,093,342  at  May  31,  1959  24  per  cent,  the  report  states. 
1959.”  and  net  asset  value  per  share  j  Price  movements  of  securities 

i^tjuitctt  nciiu  outlook  for  the  remainder  was  $6.78  compared  with  $4.86'have  recently  been  more  uneven 

siwesicoast  Trans,  ijof  the  year,  president  states,  isjper  share  on  May  31,  1958.  jthan  usual,  it  is  pointed  out.  Can- 


71  Leverage  Fund 
101  Loomis-Sayles 
3|  Magnet  Cons. 

2|  McLean  Budden 
3;Mldcon  OAG 
3;  ML  Royal  Rice 
5|Noranda  Mines 
9|N.S.  Lignt 
9;  N.S.  Pulp 
lOjRexspar  Uran. 
3|Snop  A  Save 
10|Si8coe  Metals 
5|  Silver  Standard 
101  So.  Can.  Power 
2;  Stand.  Radio 
51  Taylor  Pearson 
7iTooke  Bros. 

71  United  Keno 


considerably  more  than  offset  the 
weakness  in  bond  and  preferred 
stock  prices.  The  market  value 
per  unit  has  in  fact  increased 


adian  common  stock  indices, 
which  include  many  raw  material 
type  issues,  have  in  general 
shown  less  appreciation  than 
comparable  American  stock 
averages. 

The  fund’s  selection  of  stock 
holdings  includes  a  good  cross 
section  of  both  Canadian  and 
American  growth  type  stocks,  the 
report  states. 

Some  of  these  are  still  reason¬ 
ably  priced  while  others  have 
risen  materially  to  levels  w'hich 
appear  p'ematurely  high. 

On  balance,  results  to  date  are 
very  encouraging  in  terms  of  in¬ 
creasing  capital  value  but  not 
yet  entirely  satisfactory  in  terms 
of  income.  The  current  distribu¬ 
tion  of  $0.11  per  unit  after  ail 
charges  suggests  a  net  yield  of 
only  about  3.0  per  cent.  This  re¬ 
flects  for  the  most  part  the 
generally  low  return  now  avail¬ 
able  from  growth  type  securities, 
it  is  pointed  out. 


Vancouver  2,  B.C„ 
June  30,  1959. 

To  The  Shareholders  of  Powell  Rixer  Company  Limited: 

For  some  time  your  management  has  studied  the  possibility  of  consolidating  our 
business  with  that  of  MacMillan  &  Bloedel  Limited,  one  of  Canada’s  great  forest  products 
companies,  operating  principally  in  British  Columbia.  I  am  pleased  to  advise  you  that 
the  Board  of  Directors  of  each  Company  has  concluded  that  such  a  move  would  be 
advantageous  to  the  shareholders  of  the  two  Companies.  A  plah  has  accordingly  been 
evolved  whereby,  subject  to  approval  and  acceptance  by  shareholders  of  the  respective 
Companies,  the  desired  result  can  be  accomplished. 

Under  this  plan,  if  consummated,  Powell  River  Company  Limited  would  change  its 
name  to  MacMillan.  Bloedel  and  Powell  River  Limited;  would  increase  its  authorized 
capital  to  25,000,000  shares  of  no  par  value:  would  split  its  outstanding  shares  on  a  basis 
of  two  for  one,  giving  to  its  shareholders  two  shares  for  each  one  share  now  held;  and 
would  offer  MacMillan  &  Bloedel  Limited  shareholders,  from  treasury,  subject  to  accep¬ 
tance  by  a  required  percentage,  seven  new  shares  of  Powell  River  Company  Limited 
for  three  now-outstanding  shares  of  MacMillan  &  Bloedel  Limited  (which  is  equivalent 
to  one  and  one-sixth  shares  of  Powell  River  Company  Limited,  as  now  capitalized,  for 
one  present  share  of  MacMillan  &  Bloedel  Limited). 

No  formal  action  can  be  taken  toward  changing  the  name  or  capitalization  of  your 
Company,  or  toward  offering  shares  of  Powell  River  Company  Limited  to  MacMillan  & 
Bloedel  Limited  shareholders,  until  pertinent  Canadian  and  United  States  securities  and 
other  laws  have  been  complied  with  and  certain  tax  rulings  have  been  obtained.  A  regis¬ 
tration  statement  under  the  United  States  Securities  Act  of  1933  and  an  application  for  a 
United  States  tax  ruling  will  be  filed  as  soon  as  practicable.  This  is  necessary  because 
each  of  the  Companies  has  a  number  of  shareholders  in  the  United  States. 

Barring  unforeseen  delays,  it  is  hoped  that  the  registration  statement  can  become 
effective  and  the  tax  ruling  obtained  in  time  to  permit  submission  of  the  offering  to  Mac¬ 
Millan  &  Bloedel  Limited  shareholders  in  approximately  60  days.  Such  offering  may  be 
subject  to  certain  conditions,  among  them  approval  of  changes  in  name  and  capitalization 
by  shareholders  of  Powell  River  Company  Limited  and  acceptance  by  a  specified  per¬ 
centage  of  MacMillan  &  Bloedel  Limited  shareholders. 

This  letter  in  no  way  constitutes  or  is  intended  as  a  solicitation  of  any  approval  or 
authorization  from  shareholders  of  Powell  River  Company  Limited  or  an  offering  of 
shares  of  Powell  River  Company  Limited  to  MacMillan  &  Bloedel  Limited  shareholders. 
The  offering  to  MacMillan  &  Bloedel  Limited  shareholders  in  the  United  States  will  be 
made  only  by  means  of  a  prospectus  included  in  the  earlier-mentioned  registration  state¬ 
ment  after  the  latter  becomes  effective. 

This  letter  is  written  only  for  the  purpose  of  advising  you  of  the  above-outlineii 
proposal  and  you  are  not  required  to  take  any  action  at  this  time. 

,  Yours  very  truly, 

HAROLD  S.  FOLEY, 
Chairman  of  the  Board 
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'The  financial  'ITmes 


U.K.  Company  Bids 
For  Taylor,  Pearson 


X  Ex  stock  distribution. 

Actively  Traded  Warrants 

(Closinf  quotatloDs.  July  14.  1959) 
(Supplied  by  Burnt  Bros.  At  Co.  Ltd. 


Can.  Converters  U.K.  Company  Bids  Conodion  QuotoHons 

m  ^  t  ^  J  O"  U-K.  Securities 

Gets  Control  For  Taylor,  Pearson  supplied  by  Kipptn  a  co.  ine. 

TaaIta  Rrnc  -  (Quotations  as  at  July  14) 

UT  lOOKc  DiOa.  Ownership  of  Taylor,  Pearson  gi(j  Asked 

— -  and  Carson  (Canada)  Ltd.  of  Ed-igrit.  Aluminum  ..  8.50  9.50 

Announcement  was  made  at  monton  will  be  acquired  by  a  j  British  Pete .  6.50  7.00 

the  annual  meeting  of  share-jB  r  i  t  i  s  h  organisation,  Booker  xDaily  Mirror _  2.90  3.15 

holders  of  Tooke  Bros,  held  Brothers,  .McConnel  and  Company,  Courtaulds  .  4.50  5.00 

in  Montreal,  that  controlling  in-  of  London  providing  an  offer  for  Ford  of  England  .  9.00  9.50 

terest  in  the  company  had  been  shares  of  the  Canadian  company.  Hawker  Siddley  .  4.00  4.75 

acquired  by  The  Canadian  Con-  which  has  b®en  accepted  by  dir-  Hudson  Bay  .  29.00  30.00 

verters  Co.  Ltd.,  through  pur-jectors  —  and  who  are  advising  Stewart  &  Lloyds  3.50  4.00 

chase  of  the  majority  of  the  5%  Upceptance  by  minority  share- - 

debentures,  the  preferred  shares  I  holders  —  is  ratified.  x  Ex  stock  distribution. 

^"1?  ,  Taylor,  Pearson,  with  a  total]  - 

t»  the  preferred  and  I  I  j  „  j  ,1  li  ■“ 

common  shareholders  of  Tooke  n,.;.  Canada  ou  Lands  .58  .64 

Bros  to  Durchasp  their  seeiiritips  sporting  goods.  The  Bnt-  Canada  southern  ou  .75  .84 

otTrirrl^earer^ivolL*  ^  ish  COmDLnv  haS  a  Canadian  Canadian  Husky  ou  5.75  5.95 

at  orices  equivalent  to  those  paid  _  Prairie  Paeifir  cranium  2.15  2.25 

for  the  securities  already  acquir-  r  ea u  ■>« 

^  J  1  Distributors  Ltd.  —  which  carries  Great  Northern  Gas  ‘A’  2.70  2.80 

;•%  /.‘ervU.  Gpcat  Northern  Gas  *B*  2.50  2.70 

Sharphnlrff^rs  wpfp  folH  that  operations  in  the  same  field,  cunnar  Mines  3.35  3.4o 

hnarenolders  were  told  that|gjjjj  jg  through  this  company  industrial  Accept,  corp.  mjis  14.50 

Tooke  Bros.  Limited  will  con  i- ,  2.00  2.10 

uifh  r  a^EhIii  r"eSt  i^ishares  is  being  made.  i i^ue‘j;,he^cC.r  c  wts.  I'd 

with  G.  A.  Blundell  remaining  as  Loibiaw  ‘A’  .  11.00  11.50 

president.  Taylor,  Pearson  has  outstanding  Lorado  uranium  . 09  .11 

The  change  in  ownership  wilL^  of  346.460  shares  and  it  J^kJy''ciSb'*Lt(r*^  '"v  'so 

provide  Tooke  Bros,  with  addi-|is  announced  from  London  that  North  star  (1957)  .  4.50  4.55 

tional  working  capital  as  well  as  a  formal  offer  of  $21  a  share  is  .25  .lo 

the  benefit  of  the  management! dicing  made  for  the  stock  this  superior  Propane  .  8.65  6.70 

and  financial  stability  of  Cana- 1  week.  Discussions  looking  to-  ,3-^* 

dian  Converters.  With  160  years 'wards  the  merger  of  the  two  woodward  stores  ‘A*  10.75  11.00 

of  combined  experience  in  the  j  companies  have  been  going  onl  - - - - 

Industry,  both  companies  will  be  I  for  some  months  1  STOCK  OPTIONS 

strengthened  and  be  in  a  posi-]  Chairman  Sir  Jock  Campbell  Kippea  a  co.  in*, 

tion  to  serve  the  Canadian  public  !of  the  Booker  Company  states  p''*®*’  subject  to  change) 

with  increased  efficiency  and  de-  that  Taylor.  Pearson  also  had  *®  ®pJr?oo  in"$V‘"*' 
termination.  broadcasting  assets,  which  would  f|**'‘‘*  (j?*  *iw 

Canadian  Converters  Co.  Ltd. i be  sold  to  a  new  company  iniAiuSum  *  ^imperial  ou  .120 

has  been  manufacturing  all  types  I  which  the  Booker  group  would  jA'ias  steels  260  inter  Nickel  too; 
of  apparel  since  1889  in  the  pro- 1  have  a  minority  interest.  Iba'oh®''*’"™  *32^"S  Si«  a  mi 

vince  of  Quebec,  with  plants  in,  xet  cost  of  the  offer  to  Bookerlcamp  chib  85'Lobiaw  a  270 


.  I  i  B  of  M  Rights  iNew  Mun’l  Bond  Issues 'Montreal  Borrows 

THE  TREND  of  the  , over  90%  Taken  On U.S. Market 

STOrK  MARKET 


iked  1%^  A  1~9  T/*  I  |  Following  the  expiry  on  July !f®a‘e  composed  of  a.  e.  Ames  &  co.  Awarded  rerentlv  hv  th*  nt» 

9  50  I  1  Vl  I  lA  VI  /A  r»  lA  rl .  I  lU®  of  tho  offer  of  a  new  issue  ofin***;.  Canada  and  ('warced  recently  by  the  City 

3.15  II  real  shareholders,  announcement  ols,'®/'*  *1''“'-'  <iei>«ntures  at  a  price  of  $20,000,(;00  of  sinking  fund  bonds, 

5.00  _  O/ko  /\  1 M.  made  by  Arnold  Hart,  B  of  M  S2i9.ooo”'of  ws'^^of  *1970-74*  and  seseiooo 'O  fwo  issues  maturing  in  1980, 

«  a8ri„''’S'‘v:rk'”a^^.r‘';h'i;;  V.5rffrS£s"'li;|  oami;..,  secaritlea  Carp,  and 

•  ,  f  1,  J  1.  u  whom  the  offer  was  made  over  •'’rsneou  has  awarded  to  comprising  Harriman  Ripley  k 

week  was  not  followed  through  <S>  QQ  n^r  runt  nt  fho  cho-oo  ®  syndicate  composed  of  the  Provincial  i r.  .  s.  n  r  u  ts- 

...  Tnctitiitinnal  h  „  V  1  n  <r  pO"‘.  Ot  the  Shares  Offered  Bank  ol  Canada.  .National  Canadian  CO-  •'’C  Menll  Lynch,  PierCC, 

and  no  special  .significance  institutional  buying  of  i was  subscribed.  Bank,  credit  An«lo  -  Francais  Ltee"  p„nnpr  X,  flmith  Inp  •  A  V 

.  need  to  be  attached  to  it  at  equities  remains  one  of  the  The  subscription  percentage, un'c'^'eaTaneer  pna’v?  a  ^  a 

*  this  time.  niost  important  factors  behind  Mr.  Hart  said,  exceeded  the  very  («»«  *  fus  an’issue  of  $56o.om  te'n-y^a^  | Goody  *  Co. 

It  was  the  obvious  reaction  the  strength  of  the  markets.  !  satisfactory  response  to  a  simi- rV*;V.‘;.‘e‘'o?*92'’5!.*  McLeod^  Young  Weir  Iitt,. 

ked  to  the  anticipated  -  now  re-  New  mutual  funds  are  being  ScipautyTs  6«4  the  D^an  Witter  &  Co.;  Greenshield* 

alised  -  strike  in  the  steel  created  at  a  fairly  fast  pace;  Sod  the  ke  of  ■>  s^er  cent.  4  Co  Inc.;  Harris  &  Partners 

industry,  which  leaves  at  least  both  specialised  and  general  stock  continued  to  rise,  going  1  «  north  s.c.  Inc.,  Clark,  Dodge  &  Co.;  W.  C 

25  certain  economic  situations  funds  are  entering  the  market  ifrom  56V4  to  a  high  of  62*4.  queb«.  n^vt^aw^rd^^d  /o'^BeiangerTnc!  &  Co.,  Inc.;  Wood,  Strutli- 

M  very  unclear.  Just  who  will  be  and,  in  so  far  as  they  are  1  ,As  usual,  in  line  with  provi-|p"r  “eritI”'^ntures^’’'ma^’>.rfnt  j 

J®  affected,  and  how  much,  will  based  on  Canadian  securities,  often  mo  -71,  at  a  price  of  98.289,  "on^Vhis 

a  *  *x  *u  A  L-  LI*  LX  xL  Got  iiicludc  fractiofis  of  *^*****®  bornmjnj?  to  com-  Tnis  syndicate  off6red  a  price 

50  now  have  to  be  sorted  out.  they  serve  to  highlight  the  i  ^ares.  and  these-plus  the  small!s™l*;^?aV*haV^iveTaTra„,  P"'* 

35  As  another  factor,  the  re-  growing  equity  shortages  here.  |  number  of  shares  reoresentinei«®'-  fe  issue,  a  toiai  of  8  bids  w^r*  bonds,  which  represents  a  net 

60  _ 1  _ •_  _  _ lA _ _  ._:_Lx^  .  - .  L  ®  Kll  h  tTI  1 1 1  Agl  (rtr  thA  l/N^n  :n«x,..aNe,4  a-va^a^A  axf  CCOIJ 


newed  price  cutting  in  copper  In  some  in.stances  it  can  now  i rights  which  were  not  exercised  (®''  “i®  '®''" 

must  be  regarded  as  import-  be  noted  that  large  investors  I— will  be  sold  to  an  underwriting  sr  jean  de  l 
ant  since  it  reflects  the  inabil-  are  inclined  to  fake  a  turn  on  Rcoup  headed  by  A.E.  Ames  &  School  commissoiiers 


A/e  auiu  iu  dll  uiiuerwraing  st.  jean  de  la  lande 
group  neaded  by  A.L.  Ames  &  school  commissouers  for  sSt.  Jc 


I  for  the  loan.  average  interest  cost  of  5.5314 

I  per  cent  (U.S  '  for  the  financing. 
A  LANDE  pjj  received  two  other 

commissouers  for  St.  Jean  dp  i  p/  .  p-  x  r  i  •  *  x 

e.  (Juebec.  have  awarded  tn  RflBrS.  iBB  fir^t  Of  whlCh  WaS  at 


STOCK  OPTIONS 

Kippea  A  Co.  Ine. 

(All  prices  subject  to  change) 


,7,  ,  ,  Co.  Ltd.,  McLeod  Yount?  Weir  (-*  Lande.  Quebec,  have  awarded  tnP'^^Brs,  tfie  fir.st  of  which  was  at 

ity  of  reviving  industry  to  con-  European  exchanps  where  a  &  ^o.  Ltd.,  and  Greenshlelds  & is"ue  on  a  price  tf  97.67  for  5'!i  per  cent 
sume  the  existing  heavy  in-  great  many  excellent  common  Co.  Inc.  ’’  debeZrermrSg^lleo'!?^.  Ta  *p"eei bonds,  a  net  cost  ba.sis  of  5.5541 

ventories  and  current  produc-  stocks  can  still  be  had;  al-  The  new  issue  of  shares  will  I"'  **••*'  O"  ‘•u*  Basis  net  cost  of!  per  ceni,  and  the  other  was  at 

tion.  though  their  prices  have  also  add  $6,750,000  to  the  paid-up] %rm'inr1T'"se‘Teta;j 

Canadian  markets  continue  risen  sharply.  Greater  trading  capital  of  the  Bank  of  Montreal,;*''®",*  si’s"!  “f  *62.93334  for  the  loan,  came  tc  a  net  cost  of  5.6466  per 

on  that  featureless  course  of  American  shares  has  also  ufiufiw'i  $60,750, (K)0  —  the,  alphonse.  sr  -  - 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


r  •«Kn 

4)1  IWWTIIU  ITOCIi 


highest  for  any  Canadian  bank—  „  .  alphonse.  s.c. 

while  the  rest  account  will  be^JoT'  de^Xd."  guebec"'  hal' 
increased  by  $14,850,000,  to  bring|*'''"''i®<i  •»  credii-guebec,  inc.  an  is 
it  to  S117ft.SnOOO  r’"®  *220,000  (en-year.  S'i  per  cer 

11  10  »ldf,?»U,000.  sorial  deheiilnrp<.  maliirino  lotn.co  , 


Vdiiryiir.u.  Aicgc...-, would  De  aPOltt  56,000,000.  NO  can  Brit  Alum  IK  Massey-Ferg 
tic  snci  Alontrcsl.  Took6  jjj  msnsgement  w  3  s  so  Mcdauion 


"Connie"  1st  Half 
Earnings  Shaded 


sue  of  $220,000  fen-year.  per  cent ' 
serial  debentures,  malurins  19BO-69  at 
a  price  of  97.734  On  this  basts  net  cost 
of  borrowins  lo  the  commission  is  6.061 
per  cent.  Provincial  Secretary  has  given 
a  grant  of  $139,200  for  the  loan. 


Limited  has  held  a  leading  posi-lnianiiea  °  -  ■"“canExpCas  ss'NorOntNatGa,  1451  '  j  1,13  : 

..  •  .u  I  •  J  .  •  'PlBOneo.  Central  Del  Rio  85(Opemiska  95  m  ' 

tion  in  the  apparel  industry  in  _  consDenison  150  Pacific  Pete  150;  ,*»; - j.  I - 

Canada  since  1869,  and  the  _  ■  mi  cons  Mining  i7o|piaceouAGaa  30  j  T'l®  hV' 

“TOOKE”  label  has  been  syno-  NoW  FUbd  PlanS  Deerp^mer  I? S'""'™"  3I  *°|®-V-yvN - 

nymous  with  the  highest  stand-  _  ,  -  _  .  Dom  Foundries  «30:  Que  Lithium  65  /vy'\ 

ards  Of  quality  and  character.  .Sglc  Of  StOCK  ^0^?*^* 

According  to  Lawrence  Finkel-j  _  d  Tar  t  chem  i80  steel co  eoo;  jji  i  i  i  i  i  i  i  .  ,  i  i  ,  , 

stein,  vice-president  of  Canadian  ,  .  „  ,  ~  j  t  n  a  «??7?nPin.  o??'  — '»*7  i»»« 

Converters,  it  is  planned  to  make  I  Fund  of  Canada  ^  ^  26olTr-Mtn  Pipe  iso'  phametAriePs 

some  changes  in  production ' Vnitedo^i.  which  as  a  rule,  characterises 

methods,  machinery  and  plant  to  S.E.C.  for  regula-  Frob.sher  this  time  of  year.  In  answer 

Ipym.t  u^hiAh  u,iii  maiTA  fhA  TvirAiuon  of  iQO.OOO  sharcs  of  common  _  »®  to  Monday’s  decline  in  New 

S  m(Se?n‘’^a!id^Ip?o-d^^^^  shares  would  be  offered  INVESTMENT  COMPANIES  f 

most  mooern  ana  up  lo  aate  O'  jnUjoiiy  o,  *2S  throuffh  Loomis  ..  x  w  c  ^  a,  of  weakness  here,  but  there 

its  IrinH  nn  thp  Mnrth  Amor  ran  ‘"''  ""J  inrouKn  L,uumib  (Supplied  by  McCualg  Bros.  A  Co.  Ltd.) 

continent  "  Sayles  &  Co.  Inc.,  to  its  clients,  (Closing  quotations,  joiy  14,  i959>  was  nothing  of  a  broad  trend 

The  new  board  of  directors  con-  ?«8*  <«.;?.)  Bid  Asked  anything  startling  in 

sists  of  D.  S.  Dubin,  C.A.,  chair-  ,  ^he  compar.y  was  _  organized  Fund  **M<24) "***  T79  **8.42  VOlume. 

man,  G.  A.  Blundell,  president,  investment  vviirbee^iifecom.  canaFund  125  39.^  41;“  The  steel  stocks,  represent- 

sidlnrw  A  "HutSon'’‘S?S^^  -ho-se  operations  are  ^^Lp^**  2^  Ifs  ing  the  secondary  rather  than 

ary-tr;asurer.  and  Seymour  Fin-  InvPsf  uS ^o^edS  crp“'“?nv«trT*f  «  Im  i?;«  the  primary  part  of  the  in- 

kelstein  ®  authorized  to  invest  up  to  40  Dividend  a)22'/4  10.45  10. 87  dustry  have  been  more  active 

per  cent  of  its  assets  in  other  Dom.  compuund  lo.eo  11.02  ,, _ _ _ p, _ j__j 

-  than  Camdian  or  U  S  securities  (non  resident)  10. 58  n.oo  than  for  some  time.  Standard 

WWe  June  Increase  u.s.  s^,ties. 

T.S.E.  SHORT  POSITIONS  Grouped  Income  20  4.13  4.51  years,  has  been  forging  into  a 

m  J  f  ^  J  I  Group.  Accumlat.  5.86  6.40 

Ford  Ot  C3n3d3  J3I6S  semimonthly  report  of  short  Growth  ou  a  Gas  7.38  7.73  major  position  in  steel  con- 

_  positions  on  the  Toronto  Stock  {"^.**[0?*  crowul  '7.15  struction  continued,  at  mid- 

rkrr;.,tni..  Exchange  as  of  June  30  show’ed  Leverage  f.  of  c.  17  7.03  7.73  week  its  shari)  rises 

Toronto  —  Officials  of  Ford  sharps  in  l<)<)  issues  •«*»*  invest  Tr-  39'i2>  w-s"  is.ss 

Motor  Co.  of  Canada  Ltd.,  report:‘;i34^«“«  ®"ares  in  ^3.42  7.m  8.72  Ontario  Steel  also  has  been 

IU..,  ....In.,  /.f  compared  Wlto  I.JUo.ODI  snares  in  Mutual  Bond  Fund  5.94  6.22 

hat  new  car  sales  of  company;  icenes  on  June  15  M“t.  income  Fd  23.59  5.48  5.99]  showing  some  strength  but 

in  June  were  up  more  than  46^”'^  Nor.  Amer.  Fund  9.31  10.12  _ 

per  cent  over  June  1958,  and  the!  l*nirffs  11  ?:«  ^  u 

month  was  the  best  June  since:  PIPE  LINE  STOCKS  supervis'  Growth  3  1.92  2.051  ^be  going  less  easy.  How  the 


Central  Del  Rio  85'Opemiska 
ConsDenison  150  Pacific  Pete 

Cons  Mining  170|  Place  Oil  L  Gas 

Copper  Rand  29  Premium  Iron 

Devon  Palmer  25  Provo 
Dom  Foundries  430!  Que  Lithium 
D  Electrohome  150!  Que  Gas 
Dom  Stores  600  Koyalite  Oil 
D  Tar  A  Chem  180  Steel  Co 
Dynamic  34  Tomblll 

Elder  35  Tr-Can  Pipe 

Falconbridge  260^Tr-Mtn  Pipe 
Fargo  70j  United  Oils 

Frobisher  35  Ventures 

^Great  Plains  140' Westcoast 


5si - ..uv..  _ cdrninqs  anaueu  shahimoan  south 

170,  I"  j  y  ^  _  Village  of  Shawingan  South,  Quebec 

40  •  1  L  -  has  awarded  to  florido  Matteau  A  FiU 

1451  INI.  i  M  ^  NbI  earnings  of  Consolidated  *"  '*»“®  ®i  *i(>n.ooo  ten-year  sti  pri 

95!  M  IWUTBAt  flOWICTIO*  Paopr  Corn  ltd  for  thp  first  ®®"‘  ‘®®*’'  debentures,  maturing  1960-6^ 

15o;  .asl - --h  I.  -  V  -i-N - leo  r  iV  7  "rst  at  a  price  of  96.59.  Ori  this  basis  nc 

30  j  1  half  of  1959  of  $5,967,933,  equal  cost  of  borrowing  to  the  village  is  5.977 

75  40^3,.^- - J _ _ '•«!  to  5116  a  share  on  outstanding  ® '*"‘'®®* 'V®'®  »“"■  ] 

d  stock,  are  reported  in  an  interim' 

160  3s, - -  jT^ - — — - |,4e  statement  released  by  company  pointe  gatinfau 

gmi  covering  operations  for  the  The  town  of  Polnte  Gatineau,  Quebec 

30 i  *o)--‘  g,/"' - ‘  ‘  ‘  (III - 1..1  I  .L-M  L.i.  I  1..1-  ^^c  period.  This  compares  with  earn-  has  awarded  to  a  syndicate  composed  j 

075  — - ^ - - —  —  '  —  tnr  fVio  intfi.,!  v,r.ir  inco  Grenier,  Ruel  tc  Cie.  Inc.:  J.  E.  La- 

?IqI  GP  initial  half  of  1958  namme.  Ltec;  La  Corp.  do  Prots  do 

^  which,  as  a  rule,  characterises  become  a  feature  for  many  of  $6,375,324.  equal  to  $1.24  a  Quebec:  Gameau,  Boulanger,  ueo  and  | 
this  time  of  year.  In  answer  Canadians  because  of  the  share  on  stt^k.  1  mooo  umyeal.  svs ’  per''ceni"  s^Haf  d^^ 

to  Mnndav’s  dpplinp  in  Vpw  variptv  that  ic  availahlp  in  Earnings  for  the  first  quarter  benlures.  maturing  1960-69.  at  a  prici 
to  Monaay  s  aeciine  in  iNew  variety  mat  is  avaiiaoie  in  reported  on  this  basis  net  cost  of  bor- 

;  York  there  has  been  a  show  New  York.  ,  $2  362  242  as  pomnarpd' with  *9 .  '"''"*®'i'*b')'  •*  ®-i79  pei 


7.54  8.22 

39.37  41.34 
9.46  10.37 
5.68  6.24 


was  nothing  of  a  broad  trend 
or  of  anything  startling  in 


Ic  It  pvaiiauic  pf  rp  J  at  of  94.21  On  this  basis  net  cost  of  bor- 

New’  York  eo  nen  nAn  j*  -xl  rowing  to  the  municipality  is  6.429  pei 

lyew  I  OIK.  ,  $2,362,242  as  compared  with  $2,-  cent 

The  electronics  indu.stry,  the  592,014,  which  points  to  net  earn-  _ 

large  chemical  complexes  and  ings  for  the  second  quarter  st.  gerard  des  laurkntidfs 

.  ....  V  .  ...  amniinfiniT  to  «7  cnn  cm  «rr  r..»—  School  commissioners  for  .St.  Gerard 

the  socalled  space  industries  amounting  to  53,605,591,  off  from  ^es  Laurentldes.  Quebec,  have  award- 1 

„rf„-  1™8  first  quarter  net  of  $3,783,-  ed  lo  Florldo  Matteau  A  Fils  an  issue, 

offer  many  dozens  of  invest-  gjQ  „f  $38,500  fifteen-year  5.5V2  per  cent 

ment  outlets  in  the  United  Con.solidotorf  ^Ipc  fpr  thp  firef  2?"?' «  P"i® 


34  The  steel  stocks,  represent-  ment  outlets  in  the  United  Consolidated  sales  for  the  first  *15,500  of  5’8  of  i960  and  $23,000  oi  5'4!’s 
II  ing  the  secondary  rather  than  States  while  in  Canada,  they  half  “fthjs  year  totalled  $47,039,-  ^„>®®i-74.  ^  on^th»^ba^sis^^„et  ^cost  ^o. 


Wide  June  Increase 
Ford  of  Canada  Sales 


Toronto  —  Officials  of  Ford 
Motor  Co.  of  Canada  Ltd.,  report 
that  new  car  sales  of  company] 
in  June  were  up  more  than  46  j 
per  cent  over  June  1958,  and  the! 
month  was  the  best  June  since' 


T.S.E.  SHORT  POSITIONS 


PIPE  LINE  STOCKS 


5  79  6  04  vviik;ii,  hi 

years,  has  been  forging  into  a 

5.86  6.4«i  ,  ,  , 

7.38  7.73  major  position  in  steel  con- 

11  95  12  92 

6^61  7.15  struction  continued,  at  mid- 

14  20  i5'35  '*5  sharp  rises. 

594  6'22  Ontario  Steel  also  has  been 

5.48  5.99  showing  some  strength  but 
9.31  10.12  .  . 

5.58  6.09  others  in  the  same  field  find 

1.92  2!o5  tbe  going  less  easy.  How  the 


1956  for  North  American  typei  Supplied  by  Kippen  &  Co.  Inc.  3^(45)  ilso  itt?' 


passenger  car  sales.  (Quotations  as 

Sales  in  Canada  of  imported: 

English  Ford  cars  for  June  were!  Alta.  Trunk  Line 
up  80  per  cent  over  the  same|T.C.  Pipe  Lines 
month  last  vear.  Westcoast  Trans. 


(Quotations  as  at  July  14) 

Bid  Asked 
1.  Trunk  Line  27.00  27.25 

Pipe  Lines  .  28.00  28.50 

tcoast  Trans..  17.25  17.75 


•Wellington  F.  Inc.  45(45)  14.62  15.93  j  may  affect  Canadian  steel 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

Util. 

July  7  .  153.1 

July  8  .  153.8 

July  9  .  153.3 

July  10  .  153.8 

July  13  .  154.2 

July  14  154.9 

Change  for  week  +  1.8 

1959  High  162.1 

1959  Low  146.9 

TORONTO  STOCK  EXCHANGE 
Ind. 

July  7  .  549.54 

July  8  .  550.92 

July  9  .  550.02 

July  10  .  552.00 

July  13  .  551.88 

July  14  551.81 

Change  for  week  -2.27 

1959  High  552.00 

1959  Low  517.10 

NEW  XOUK  STOCK  EXCHANGE 

- INDl 

High  I 

July  7  .  665.89  6 

July  8  .  668.28  6 

July  9  .  667.12  6 

July  10  .  667.34  6 

July  15  .  665.45  6 

July  14  661.13  6 

Change  for  week  .  —4.76 
1959  High  .  .  668.28 

1959  Low  .  574.46 


High 

July  7  .  89.27 

July  8  .  89.40 

July  9  .  89.36 

July  10  .  89.24 

July  13  .  89.05 

July  14 .  89.15 

Change  for  week  ..  — 0.12 

1959  High .  95.70 

1959  Low  85.60 


97  9o  * — I-'-B-  I^’i'Oil. 

^  )_capital  Gains  Distribution. 
28.50  a)— To  date  this  year. 


OIL  BOND  QUOTATIONS 

Supplied  by  Investment  Dealers  Ass'n 
of  Canada 


a  B.M 

3  175.40 

9  175.91 

2  175.94 

!  176.40 

2  174,99 

0  174.71 

3  —0.69 

8  192.15 

3  168.15 

(Dow  Joncsi 


-UTILITIES- 

ou  Close 


Volume  (Closing  uuoiaiions.  juiy  i. 

419,000  Ask, 

425 'oOO  Ajax  Petroluem  SfC  July  1  62  92 

349,000  Alta  Gas  Tnk  SVaTc  May  L81  94  96 

387,000  Brit  Am  Oil  3'/4%  Sept.  1/74  82  84 

369.000  Brit.  Am.  Oil  5', '8%  Aug.  1/77  94  96 

408,000  C  Export  Gas  5%  July  15/71  85  89 

C  Export  Gas  5'^:  July  15/71  95  89 

Can  Oil  Cos  47r  Jan.  1-76  81  83 

Can  Petrofina  V7c  May  1/72  86  89 

Gt  N  Ut  Gas  4Vi!7f  May  15/75  73  76 

Gt  N  Gas  Ut  5>4%  May  1/78  86  89 

Volume  Q,  Plains  Dev  4%  Apr  1/65  80 

2,140,000  Gt  Winn  Gas  5V4%  Dec.  1/80  83  86 

2,760,000  Oil  5»4'7(  Dec.  15  71  108  112 

2.862,000  Huskv  Oil  A  R  5'>  Dec  15  69  87 

2.342,000  Husky  OAR  5',i'.^  May  1/73  88 

2,032,000  Imperial  Oil  t'/c  Dec.  15/69  83  86 

1,604,000  Imperial  Oil  3H''/7  Feb.  1  75  82  85 

Inid  N  Gas  5',f!r',  Feb.  15  77  96  99 

.  Inland  N  Gas  6"r,  June  1 '82  95  97 

.  Jupiter  Oils  5%  Jan  1/67  90 

Kroy  Oils  5'7c  Apr  1/67  80 

_  McColI-Fron  Oil  y'o  Oct  1/71  77 

N  Superior  Oils  50!.  June  I  64  92 
N  Ont  N  Gas  5W  June  1  '82  87  90 

‘I  Nor  Star  Oil  SH7c  June  15/77  92  95 

N™  -Star  Oil  4Wi%  Dec.  1  78  75  78 

Pacific  Pete  iWc  Apr.  1  73  78  80 

iTolc  Pacific  Pete  5'7<.  Jan.  1/77  103  105 

}'®’”  Pathfinder  Pet  4-5'7c  Apr  1/62  91  94 

o  va  Pembina  Pipe  tre  Dec.  1/74  98 

Scurry  OUs  5%  Sept  15.'64  90 
TrC  Pipe  L  5.85'>  Jan.  1/87  93  95 

.  Tr-Emp  O  ‘A’  5'7r  Mar  1/66  93 

Tr-Emp  O  'B'  iWc  Dec.  1/67  94 
.don  S  F  Triad  Oils  Sept.  15  71  85  87 

041  1  West  Canadian  Oil  A  Gas 
lanq  (Cum)  5iti<7r  July  15/73  93  96 

240  0  Westest  Tr  ‘A'  SW  Apr.  1  88  77  78 

0415  Westest  Tr  'C  SWe  Apr.  1  88  88  89 

238  1  West  Decalta  5‘/i%  Sept  1/68  95 


0,08  0.44  ■■■o  -  - - - 4  .-V..-.  4  401  040  .oc  04,-  -  41.  Dorrowing  10  me  commission  is  s.84, 

8.59  9.44  thp  nrimarv  narf  of  thp  in-  Provide  at  best  a  very  limited  “O"')  from  $48,18.s,54<)  in  the  per  cent.  Provincial  Secretary  has! 

,t|  II  .COV.  -'ec'lon  or  ...y  and  J.  . r...  ....I  , 

10  58  11.00  than  for  some  time.  Standard  small  scale  participation  in  amounted  to  $15,018,772  compar-  MONT'L  BROKERS  LOANS 

‘-IS  ‘Sm  Structural  which,  in  recent  developments.  ](.(]  with  $15,419,624  in  the  first!  Collateral  borrowings  by  Mem  ! 

years,  has  been  forging  into  a  The  relative  shortage  and  Isix  month  of  1958.  'her  firms  of  the  Montreal  .and 

7  18  7  71  maior  Dfisilion  in  steel  enn-  13^*^  ®f  variety  in  Canadian  ]  Provision  for  depreciation  and; Canadian  Stock  Exchanges  at  the 

iL  12:92  stocks  is  onlv  rarelv  relieved  Idepleti®"  was  $1,957,008.  a  re-l®nd  of  .June  1959,  amounted  to, 

6.61  7.15  Struction  continued,  at  mid-  is  only  rarely  reiievea  $2,236,218  a  vear  $23.475.0.58.  This  compares  with 

14M  15  35  ‘‘s  earlier.  Income  taxes  came  to  a  total  of  $24,274,037  at  the  end 

7:98  t:72  Ontario  Steel  also  has  been  accounts  for  the  great  $5,975,273  compared  with  $5,826,-  of  May  and  witli  $22,762,398  at  tht  1 

5:4*^  5.99’  showing  some  stren.gth  but  tTopf  o?7  _ - 

9.31  10.12  .,  .  ,,  „  .  as  soon  as  they  have  been  of-  |118,558  against  $981,217. 

5.58  6.09  others  in  tne  ssm^  fldd  fino  .  ,  ,  ,  in  p^iminj^Q  Hiirino 

7.40  7.95  AU  e,  •  „  1  U  AU  ^^red  to  the  public.  decrease  in  earnings  auring 

1.92  2.05  the  going  less  easy.  How  the  'the  period  under  review  is  at- 

1^30  17  7”  strike  in  the  United  States.  ”*^0  corporation  income  tributable  to  lower  production, 

lie®  isiw  may  affect  Canadian  steel  taxes  reduce,  of  course,  the  higher  costs,  increased  loss  on  VI?(!'TrDIIIV^€l 

stocks  remains  to  be  seen,  attraction  of  equity  financing  ILS.  exchange,  and  increased  IujIuRIIAI  O 

ion.  Q'lnnlies  nf  irnn  ere  mav  he  but  the  idea  is  growing  in  cor-  fod^al  taxes.  .  ,  . 

;).jppiies  01  iron  ore  may  be _  ,u„,  .if.,  “Estimated  earnings  for  the  aj 

-  short  next  winter  at  Stelco;  Porate  circles  that  the  excel-  remainder  of  the  year  are  en-  Mcty  UOt 

IONS  necessary  imports  ^oot  level  of  stock  markets  at  icouraging,”  the  report  says. 

'r.  A«-n.  of  structural  steels  from  the  the  present  time  makes  equity.  -  THDIV^C' 

United  States  will  produce  spe-  financing  worth  looking  into.  Cf.  StOIIB  lUllill  1) 

BidTsked  shortages  but  unless  the  An  increase  in  such  offerings  ;  ^  * 

^  ^  strike  lasts  very  long,  stock-  may  well  be  expected  from  iEarnings  Decline 

82  84  piles  laid  in  by  consumers  as  here  on,  even  although  the  _  In  the  last  five  years 

^  ^  well  as  wholesalers  should  be  sentiment  in  the  bond  markets  Toronto  —  Consolidated  net  last  ten  years — your  invet 

81  83  sufficient  for  some  time  to  may  continue  to  improve  as  earnings  of  Canada  Crushed  and  have  probably  changed  co 

86  89  come.  ,  investors  realise  that  the  bot-  Cut  Stone  Ltd.,  for  the  six  months 

73  76  ....  havp  h(N»n  touched  30,  were  sharply  low-  i  et,  like  many  mvet 

86  89  Since  no  major  pipe  line  pro-  j  r  i  .  t  o'"  ^ban  figure  for  corresponding  have  made  sufficient  aflowi 

83  86  jects  are  under  construction,  or  btill,  don  t  teel  too  sorry  tor  pp^iod  last  year  at  $95,782,  com-  nectM-itv  holdin*<s 

««  "2  planned  for  the  near  future,  the  ^be  poor  fellow,  whose  money  pared  with  $194,852  for  the  first  ly  u«.  . 

88  oil  and  gas  industries  will  not  all  tied  up  in  cash.  half  of  19.58.  'Ihe  figure  is  sub-i  We  would  be  very  ; 

K  “  I  be  handicapped  in  any  way.  - ; -  .  .  your  investments  and  let 

g  »  Mining  s,™.ks  .re  ,ui./  CIF  3rd  Quartef  i„?s“J.'''S.’aS;."’pS:|  -  “ 

90  the  doldrums  in  Toronto  and  _ .  .  ,  j  n.  i  ooL  .states,  is  to  some  extent!  and  objectives. 
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Distributors 
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(Ciosin*  Quotations.  July  cific  shortages  but  UTiIess  the 

IX  Petroluem  y/c  July  1  62  92  Strike  lasts  Very  long,  stock- 


Canada  Cr.  Stone 
Earnings  Decline 

Toronto  —  Consolidated  net 


oil  and  gas  industries  will  not 
be  handicapped  in  any  way. 

Mining  stocks  are  quite  in 
the  doldrums  in  Toronto  and 
Montreal. 

Nothing  is  happening  that 
could  be  regarded  as  cheery. 


.  Dividend  Higher 


TESTERDIV'S  PORTFOLIO 

May  not  meet 

TODAY’S  SEEDS 


In  the  last  five  years — even  more  in  the 
last  ten  years — your  investment  requiremenU 
have  probably  changed  considerably. 

Yet.  like  many  investors,  you  may  not 
have  made  sufficient  allowance  for  this  in  yonr 
security  holdings. 

We  would  be  very  pleased  to  examine 
your  investments  and  let  you  know  whether 
we  consider  them  suited  to  your  present  needs 
and  objectives. 


due  to  increased  depreciation 
and  depiction  charges,  main 


London  S.E 

241.1 
240.9 

240.8 

241.5 

238.1 

234.5 
—6.6 

241.6 

212.8 


Attractive  Ontario  Bonds 


The  attractive  yield  and  excellent  security 
make  these  bonds  suitable  for  virtually 
all  investment  portfolios.  The  Ontario  4% 
Bonds  are  payable  at  the  holder’s  option  in 
Canada,  the  United  States  or  London,  Eng. 

Wa  offer  as  principals  — 

Rate  %  Maturity  Price  Yield  % 

Ontario 

4  May  15,  19(50  98  79  5.50 

3  .April  15,  1962 '65*  88.75  5.30 

Ontario  Hydro  (» 

3  May  15,  1962/64  *  90  125  5.35 

4H  Mar.  1,  1976  78*  90  00  5.35 

5  Oct.  15,  1976  78*  96  00  5.33 

(/)  Guaranteed  by  the  Province  of  Ontario. 

•  Caiiable  at  100  and  interest  on  and  after 
hrst  date  indicated. 

M^ood,  Gundy  &  Company 

1  ;...;»4.4i 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London.  Eng.  Chicago  New  York 


L  sur  Sn*5l4Vurii77  92  95  could  be  regarded  as  Cheery  A  dividend  cf  11  cents  per  ff ‘o'"  depressed  condition 

Nor  Star  Oil  4w.%  Dec.  1  78  75  78  couiQ  oe  retdrueo  as  cneery.  (Jeclared  bv|Of  ‘be  cut  .stone  industry. 

Pacific  Pete  svi'/c  Apr.  1  73  78  80  Development  work  has  slowed  j.  *^4  ^  a-  a  dj,  ^  j  foi-mer  vears  president 

Pacific  Pete  S'/,.  Jan.  1/77  103  105  ,  ^  directors  o!  Canadian  Investment  u;  loi.mi  yiuis,  piesiuein 

Pathfinder  Pet  4-5'7c  Apr  1/62  91  94  down  on  many  properties  or  p'HHd  Ltd  payable  August  1  "ays.  u  's  expected  that  the 

to"ou^‘'’'5®%  se”  i5/M  M  Continues  to  be  in  a  postponed  1959. ’to  shareholders  of  record  .'r’c'hs  of  the  year 

l?c  Pi,^  L  s.isW^L.  1/87  93  95  stage.  A  fairly  good  accumu-  July  15,  19,59.  show  improved  earnings. 

Tr-Emp  o 'B' swr  Dec.  1/67  94  lation  IS  still  going  on  in  the  The  current  declaration  of  Uj^ce  e  *  c  ||  A* 

^  better  golds  but,  even  here,  the  cents  per  share  is  22%  higher  seot  3eilS  At 

(Cum)  5(i,°  July  15/73  93  96  volume  Ls  unimpressive.  ‘ban  the  corresponding  dividend' Figure  of  $9,500 

Westest  Tr ‘v  .Apr.  1  88  ^  ^  »  paid  la.st  year  Announcement  is  made  by  the 

wnrDe«i,a%^%s?pV  95  Uncertain  nature  of  the  This  makes  a  total  of  27  cents, Canadian  Stock  Exchange  that 

- — — - —  newsprint  situation  is  high-  per  share  declared  for  the  first  I  arrangements  have  been  made 

nil  A  TAC  PIPFIIMF  INDFY  lighted  by  the  half  year  report  three  quarterly  dividends  this, for  the  transfer  of  a  member- 
UIL  OA5  rirciimt  mucA  consolidated  Paper  An  im-  yea'",  "P  ‘'"om  25  cents  in  the  ship  in  the  Exchange  at  a  figure  J 
Supplied  by  Kippen  A  Co.  Ine.  -  corresponding  period  in  1958,  and  of  $9,500.  This  compares  with! 

Based  on  the  simple  average  '  •  (v,  if  ’  i  paid  in  the, the  previous  sale  at  $11,000  on 

of  relatives  method,  reflecting  ucpi'cssing  one.  is  the  sharply  corresponding  periods  in  both  the  May  II  this  year.  ; 

the  average  movement  of  10  gas  higher  premium  on  the  Cana-  record  dividend  years  of  1956  and  Iii  April  this  year  a  seat  also! 

pipeline  securities  and  4  oil  pipe-'  dian  dollar  compared  with  a  1957.  changed  hands  at  $11,000  so  that  ■ 

line  securities:  i  year  ago.  This  is  something  Dividends  paid  per  share  inithe  current  sale  is  the  third, 


You  are  invited  to  call  or  write  any  of  our 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9231 

MU.VTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT* 


KITCHENER 

VANCOUVER 

HALIFAX 


WINNIPEG 

VICTORIA 

BOSTON 


REGINA 
SAINT  JOHN 
NEW  YORK 


CALGARY 
FREDERICTON 
LONDON,  ENG. 


CDMONTOll 

MONCTON 

ZURICH 

•flA 


line  securities: 


jGas  Pipeline  Aver. 
I  Oil  Pipeline  Aver. 


i  year  ago.  This  is  something  Dividends  paid  per  share  inithe  current  sale  is  the  third- 

VuivH  wee'i;:  that  affects  all  newsprint  fand  years' transfer  this  year.  The  latest; 

imW  mill  1  >  .  J  .  1  were  as  follows:  1954—29  cents; -price  of  $9,300  is  the  lowest  since, 

8o:m!  P“>P^  exporters  and  takes  a  i9.5_34  ^enfs;  19.56-38  cents; 'k  sale  was  made  at  $9,000  on; 


I  !  AVERAGE  STOCK  YIELDS 

The  average  stock  yield  on 
jll4  dividend-paying  stocks  on 
!the  Toronto  Stock  Exchange  as 
!  compiled  by  Moss,  Lawson  & 
ICo.  Ltd.,  on  prices  of  July  13th, ^ 
!l959.  was  3.98  per  cent  off  .01 
iper  cent  from  the  previous 
iweek.  The  current  yield  com-j 


jyear. 

The  yield  on  common  stocks 


good  percentage  off  the  top  'i957— 38  cents;  1958—34  cents.  |Sept.  3,  1958 


INVESTORS’  INDICES 


cent  one  year  ago. 


I  cent;  last  year  3.36  per  cent. 

Mining  stocks  were  up  .06  per 
I  cent  at  4.89  per  cent.  Lastj 
-month  this  group  yielded  4.79  per 
-cent;  one  year  ago  5.40  per  cent.] 
i  Preferred  and  “A”  stocks! 


icent  last  year. 


-  1957  - 

-  1958-59  - 

July 

June 

June 

June 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

2 

25 

18 

14 

Ago 

290.8 

210.1 

279.9 

212.5 

93  Stocks  (Total) 

274.1 

269.4 

268.9 

270.2 

241.1 

937.7 

565.3 

814.3 

553.4 

10  Machinery  and  Equipment  .... 

814.3 

809.1 

768.1 

772,8 

571.9 

1017.5 

788.3 

1162.5 

781.5 

0  Pulp  and  Paper  . 

2  Flour  Milling  . 

1158.4 

1120.1 

1106.0 

1152.3 

876.4 

161.1 

116.6 

235.8 

119.2 

235.8 

234.5 

229.0 

230.1 

147.6 

285.5 

183.2 

233.9 

179.1 

5  Oils  (Refining!  . 

192.2 

186.9 

188.8 

190.9 

219.3 

169.7 

140.9 

225.6 

141.9 

7  Textiles  and  Clothing  . 

225.6 

221 .5 

219.6 

216.1 

155.4] 

211.0 

177.2 

304.8 

200.9 

13  Food  and  Allied  Products  . 

272.2 

272.7 

276.9 

283.3 

248.2 

525.9 

449.7 

688.3 

476.3 

10  Beverages  . 

678.1 

673.4 

678,9 

688.3 

.560.1! 

481.1 

364.1 

562.4 

378.0 

15  Building  Materials  . 

562.4 

.536.5 

537.4 

538.0 

464. l| 

233.5 

147.5 

197.8 

149.0 

2  Industrial  Mines  . 

197.8 

191.7 

194.0 

193.2 

165.9 

308.3 

217.9 

281.8 

219,9 

73  Industrial  . 

280.9 

275.2 

273.8 

275.1 

249.3! 

406.0 

262.9 

371.0 

252.8 

2  Transportation  . 

340.9 

338.7 

339.0 

349.0 

326.7 

119.0 

98.4 

117.2 

103.2 

2  Telephone  . 

114.6 

113.0 

114.9 

115.3 

109.3 

267.1 

185.7 

238.3 

199.4 

8  Power  and  Traction  . 

225.5 

223.3 

226.2 

228.5 

214.7 

219.8 

170.0 

205.2 

170.0 

13  Utilities  Stocks  . 

200.5 

198.3 

200.7 

202.9 

191.1 

294.1 

222.3 

382.5 

229.0 

7  Bank  Stocks  . 

376.8 

376.7 

378.6 

378.0 

274.8 

•  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  .shares  outstanding 
Last  revised  January  1959. 

‘MINING  STOCKS 

132.1 

87.0 

128.0 

89.0 

27  Total  . 

120.1 

117.1 

119.3 

121.2 

102.2 

82.1 

58.4 

88.6 

60.7 

21  Golds  . 

88.2 

86.3 

86.7 

87.7 

72.9 

273.1 

150.8 

224.6 

153.8 

6  Base  Metals  . 

193.1 

187.6 

193.8 

197.8 

169.4 

*  Mining  stocks  are  not  included  in  investors’  Index. 
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Our  new  investment  opinion  on  this  expanding 
corjMiration,  which  produces  hydro-electric 
power  for  Sault  .Ste.  Marie  and  large  industries 
in  the  area,  indicates  a  better-than-average 
growth  potential  for  the  common  shares 
and  warrants. 

Write  or  telephone  for  a  copy. 

McLeod.Young,  Weir  &  Company 

UMHi* 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Wifwtipeg  London  Vancouver  HomlNoR 

Colgory  Kitchener  Quebec  Sherbrooke  Windior 

Edmonton  New  York 


THE  FINANCIAL  TIMES.  .lULY  17,  l^iPood  PrOCCSSOrS 

Plan  Association 


Westeoasf  Transmission  Has 
"Net  Loss  in  First  Full  Year 


Vancouver.— Between  four  and 
i  five  trillion  cubic  feet  of  natural 
1  gas  was  discovered  in  British 
'  Columbia  during  the  past  12 
months,  Frank  M.  McMahon 
president  of  Westcoast  Trans¬ 
mission  Company  Limited,  an¬ 
nounced  in  the  company’s  annual  j 
report  for  the  year  ended  March 
I  SI,  1959,  which  represents  West- 
coast’s  first  full  operating  year. 

1 1  To  understand  the  magnitude  of 
I  these  new  reserves  one  need  only 


Toronto.  —  Canadian  proces¬ 
sors  have  made  further  progress 
towards  the  formation  of  an 
association  of  grocery  products 
manufacturers,  it  is  announced 

by  the  completion  of  the  Pacific  I  Oats  Co.  of  Canada  Ltd. 

Great  Eastern  Railway  from  Mr.  Wharry,  who  was  chair- 
Vancouver  into  the  Peace  River  |mar  of  a  meeting  held  some 
district  during  the  year.  .^oronto  to  discuss 

A  net  loss  of  $1,278,925,  after  ,  _  ,  , 

all  charges  is  reoorted  bv  West-  formation  of  the  association, 

Icoast  for^the  first^full  year  of  ®  steering  com- 

6-month  period  ended  March  31st I selected  as  follows; 


1958— during  which  pipeline  and' 


Co-Chairmen: 


scrubbing  plant  were  only  partly  I 
operated  —  there  was  a  net  loss'^^f”- 


Harry  Green- 
presidertt.  Lever  Brothers 
Toronto,  Leon  A.  Miller, 
General  Foods  Ltd., 


compare  them  with  their  equiva-  ^  _ _ 

lent:  41  million  tons  of  coal,  the  or"$ri38  249  "  ”  ‘“““'president, 

(  Output  of  a  100.000  kw  electric  r-  /  j  'Toronto. 

(.plant  operating  for  420  years  at  For  fiscal  year  under  revieW|  Members  of  the  committee  are; 

,  an  80  per  cent  load  factor,  or  170  revenues  amounted  tojpguj  pjenvenu,  president.  Catelli 

million  barrels  of  oil.  I  Food  ProducLs,  Ltd.,  Montreal: 

“The  discoveries  have  stimu-i“^“''^  $8,584,077  for  the  Pre- j  ^  Carruthers,  president. 


YOUR 

I.IFE  INSURANCE 


EVEKYDAY  PROBI^MS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


Ontario  To  Have  Nuclear 
Power  Operating  by  1964 


Options  have  been  taken 
several  properties  in  the  area 
some  15  miles  north  of  Kincar¬ 
dine  on  Lake  Huron,  as  possible 
sites  for  Canada’s  first  large 


Organization  Changes 
By  Canadion  Kodak 

An  extensive  organization 
change  in  the  manufacturing  and 
service  departments  of  Canadian 
_  ,  ,  ,  Kodak  Co.,  Limited  has  been  an- 

^  .P,f"L?^ -u°™®inounced  by  Donald  C.  Kerr, 
pre.'ident. 

The  change  involves  the  crea- 


The  Life  Undarwriter  —  A  Mon  of 
Many  Ports 

The  president  of  a  large  andjthe  job  better.  He  never  ceases 
well-known  Canadian  life  insur¬ 
ance  company  died  this  year.  He 
is  mourned  by  a  great  many 


lated  one  of  the  greatest  land 
plays  in  the  history  of  the  prov¬ 
ince.  Major  and  independent  oil 
companies  since  then  have  ac- 

f|  quired  more  than  50  million  ad- 
^  ditional  acres  in  the  large  sedi- 
‘  mentary  basin  in  this  and  adja¬ 
cent  areas.” 

|(  This  new  gas  will  take  care  of 
a  good  portion  of  the  future  re- 
1  quirements  of  the  Westcoast  sys¬ 
tem. 

Present  market  estimates  com¬ 
piled  by  the  company  show  that 
requirements  of  .350  million  cubic  j 
feet  of  gas  per  day  for  the  cur- 
•  rent  period  will  rise  to  640  mil¬ 
lion  cubic  feet  per  day  in  the 


vious  6  mont^h.s.  Income  account  |  ^o.  Ltd.. 

Toronto:  Lome  D.  Clark,  presi- 
Ss  wi  ^lark  Ltd.,  Montreal; 

ias  purchiS  o?erS  £-  ”•  President.  Ganong 

rfpnrprifltinn  of  S'?  Ofi4  I9Q  Lome  Grsy,  vice  president, 

tion  of  $508,892.  and  taxes  other  ’ 

than  income  taxes  amounting 

Toronto;  Grant  Hor- 

Balance  sheet  as  at  March  3Ist  president.  Salada  -  Shirriff, 
shows  net  working  capital  of  $4.-|Uor.sey  Ltd.,  Toronto;  F.  D. 
219,980,  which  compared  with|]yj3(f,pj.g_  president,  Royal  City 


friends  and  acquaintances.  His 
signature  appeared  on  countless 
numbers  of  life  insurance  poli 
cies  which  are  in  force,  but  he 
is  not  mourned,  nor  was  his 
death  particularly  noted,  by  the 
owners  of  those  policies.  He  was 
unkown  to  all  but  a  very  small 
number  of  the  purchasers  of  his 
company’s  services 


to  study  his  product  or  its  uses, 
in  order  that  its  buyers  may  use 
it  to  maximum  advantage. 

The  life  underwriter 
credit  department  officer.  His  is 
the  job  to  arrange  payments  in 
the  manner  most  convenient  for 
the  buyer.  In  many  instances  he 
is  able  to  arrange  a  loan,  or 
other  temporary  expedient,  for 
the  buyer  when  payments  are 
difficult,  or  seemingly  impos¬ 
sible.  to  meet.  And.  in  the  few 


on.ed  forward  on 

200,000  kilowatts  with  the  object 
of  having  it  in  service  in  1964 

seal,  eaelsas  p..„  p,anfs,  'wintM”,„rbf  S.?!'.  SS  »' 

Ontario  Hydro  announces.  which  will  purchase  the  power  I '"f,.,  tlr 

Foundation  conditions  and  |  generated.  After  it  has  been|”®A  divisions, 

other  factors  determining  the  established  that  the  station  can^  '^PPO’nt™  director  of  manu' 
suitability  of  the  site  will  be  in-  be  suitably  operated  as  part  of 
vestigated  immediately.  the  Hydro  system,  the  Commis- 

While  other  locations  are  being 
considered,  several  factors  make 
the  Kincardine  area  exception¬ 


ally  favourable  for  the  establish¬ 
ment  of  such  a  generating  sta¬ 
tion.  The  final  selection  of  a 

site  will  be  dependent  on  approv-j  Of  prime  importance  to  Ont- 
al  by  the  Atomic  Energy  Con-jario  Hydro  is  the  fact  that  the 
trol  Board.  j  basis  on  which  the  plant  will  be 

The  announcement  follows  anipprehased  will  permit  produc- 
agreement  reached  last  month  tion  of  power  at  a  cost  com- 
between  Ontario  Hydro  andipetitive  with  that  produced  by 
AECL.  At  that  time  it  was  stated  I  modern  coal-fired  plants  of  sim- 
that  full-scale  work  will  be  press- iilar  size 


fact  tiring  is  John  0.  Arrowsmith 
former  general  superintendent  of 

sion  will  purchase  the  plant. 

The  decision  will  decrease 

Hydro’s  dependence  on  fuel  plant  de- 

brought  into  Ontario  as  well  as  H’s  former  position, 

provide  a  further  market  forp®'^  manager,  is 

uranium  being  filled  through  the  appoint¬ 

ment  of  William  E.  Brawley.  In 


This  is  not  an  unusual  situa-'^®®®®  where  payment  must  cease 


$9,983,428  as  at  March  31st  1958. 

fn  the  year  1960-61  gas  sales  of 
440  million  cubic  feet  daily  are 
anticipated,  which  will  cause  the  ^  ^  .  _ _ _ 

1962-6.3  oerind  and  8.^s  million Canada  Packers  ITd.,  Toronto; 
1962-63  period  and  835  niimon  gi  cents  per  thousand  cubic  feet.  I  P'rank  T  Sherk  nrecident  H  T 
cubic.feet  per  day  in  the  1964-65  taking  Lo  account  this  T-  Sherk.  president.  H.  J. 

'crease  in  purchasing  price,  i^esi- 
mainline  sysj'dent  says,  daily  volumes  of  .350 
million  cubic  feet  are  enough  to 
pay  all  operating  expenses  and 
service  funded  debt,  thus  assur¬ 
ing  earnings  substantially  in  ex¬ 
cess  of  these  costs.  I 

The  company  anticipates  no  way  with  an  objective  to  com- 
Spira  edacity" of  650  m\Tlion I financing  prior  tolplete  assignments  and  is.s^  r^ 
cubic  feet  per  day.  ]  major  public  financing  r^uired  commendations  by  mid-October. 

to  increase  the  pipeline  from  its  - 

initial  capacity  of  450  million  5J,Oe  Boughf 

cubic  feet  daily.  l  -  ® 


j  period. 

The  W’estcoast 
Item,  which  during  the  past  year 
I  had  a  maximum  throughput  of 

I' 800  million  cubic  feet  per  day. 
(Will,  with  only  minor’  additional 
'costs,  transport  4,50  million  cubic 
jfeet  per  day.  With  added  com- 
jpression  the  line  can  be  brought 


Foods,  Lid.,  New  Westminster, 
B.C.:  G.  S.  McCall,  president, 
Christie,  Brown  &  Co.  Ltd.,  Tor¬ 
onto;  W.  F.  McLean,  president. 


Heinz  Co.  6f  Canada  Ltd.,  Learn 
ington,  Ont.;  0.  Swain,  pre¬ 
sident,  Kraft  Foods,  Ltd.,  Mont¬ 
real 

“This  committee  represents,” 
Mr.  Wharry  said,  “an  excellent 
cross-section  of  food  processors 
in  Canada.  Its  work  is  now  under 


It  is  anticipated  that  this 
[throughput  will  be  reached  some 
time  in  1%2.  At  that  time  the 
facilities  would  have  (o  be  en¬ 
larged  (looped*  in  order  to  de¬ 
liver  the  additional  volumes  re¬ 
quired  by  its  customers  in  British 
Columbia  and  the  United  States. 


Cast  Iron  Tender  By 
Canada  Iron  Accepted 

A  tender  of  $3,867,972,  submit- 


The  increase  in  market  de-'ted  by  Canada  Iron  Foundries 
j^mand  is  shown  graphically  in  the  supplying  of  22, (KX)  tons 

(Vancouver  area  where  83,000!  ,  ,  .  _ u..  m- 

icustomers  have  been  connected  I  '''®®  accepted  by  the 


(Since  natural  gas  was  received, 
kand  further  connections  are  pro¬ 
ceeding  at  the  rate  of  2,000  a 
[month. 

Marketing  of  by-products  from 


Toronto  Transit  Ckimmission 
The  cast  iron  will  be  in  the 
form  of  liners  in  the  tunnel  of  a 
spur  line  of  Toronto’s  proposed 
east-west  subway. 


By  U.S.  Company 

Perth,  Ont.— Announcement  is 
made  here  that  working  control 
of  the  Perth  Shoe  Co.  is  being 
taken  over  by  the  Brown  Shoe 
Co.  of  St.  Louis,  .Mo. 

The  Brown  Shoe  Co.  is  one  of 
the  largest  shoe  manufacturers 
in  the  U.S.  The  Perth  company 
employs  210  people  but  hopes  to 
add  75  to  its  payroll  within  one 
year.  A  further  75  may  be  added 
the  following  year,  the  an¬ 
nouncement  indicates. 


'Ik  " 


METROPOLITAN 


tion  in  most  industries,  but 
seems  to  me  that  it  is  particu¬ 
larly  true  of  the  life  insurance 
industry.  The  officers  and  staff 
of  the  companies  are  an  anony 
mous  force,  represented  by  the 
life  underwriter. 

The  life  underwriter  is  the 
salesman,  and  in  that  hi  is  dif¬ 
ferent  from  most  salesman  since 
the  “product”  he  sells  is  not 
received  by  the  buyer  at  all  in 
some  cases  —  and  in  others  the 
“product”  he  sells  is  not  received 
by  the  buyer  until  some  time  inj 
the  future,  yet  the  purchase 
price  is  paid  at  the  time  of  sale. 
Most  other  salesmen  make  their 
sales  based  upon  receipt  of  the 
product  at  once,  although  pay 
ment  may  be  made  at  some  time 
in  the  future. 

❖  ❖ 

The  life  underwriter  is  the 
technical  assistant,  too.  He  is  the 
one  who  siirv’eys  the  buyer’s 
needs  and  recommends  the  par¬ 
ticular  product  which  best  does 
the  job.  He  is  the  educator  who 
can  point  out  advantages  to  the 
buyer  in  owning  his  product 
which  the  buyer,  in  many  in 
stances,  never  dreamed  existed 
How  many  times  he  has  heard, 

I  never  dreamed  life  insurance 


CANADIAN  HIAD  OmCIl  OTTAWA 


^  ^  I  could  do  that! 

^  <  The  life  underwriter  is  the 
head  of  the  shipping  department 
It  is  he  who  arranges  for,  and 
r >4  personally  delivers,  the  goods, 
k  |lHe  does  that  because  it  gives 
i  1 1  him  another  opportunity  to  “go 
^|,over”  the  component  parts  of 
the  product  with  his  customer 
and  point  out  again  what  a  fine 
product  it  is  and  how  well  it 
will  do  the  job  it  was  designed 
for.  It  gives  him  another  op¬ 
portunity  to  satisfy  his  client, 
and  satisfied  clients  are  the 
mainstay  of  his  business  and  that 
of  his  company. 

'The  life  underwriter  is  the 
service  representative.  It  is  not 
necessary  to  ask  him  to  come  in. 
He  makes  many  calls  on  his 
clients  to  see  that  they  are  con¬ 
tinuing  to  receive  the  best  ser¬ 
vice  from  the  merchandise  theyl 
purchased  from  his  company.  He 
constantly  examines  and  re-exa 
mines  this  product  to  see  tha! 
it  is  kept  in  good  repair  to  do 
its  job  at  all  times  with  maxi¬ 
mum  efficiency. 

❖  ❖  ❖ 

The  life  underwriter  is  the 
designer  who  works  with  the 
tools  his  company  provides  him. 
He  may  even  have  designed  the 
original  product,  unless  it  was 
“stock  item,  but  certainly  he 
often  is  called  in  to  re-design 
the  product  in  order  to  meet 
changing  needs,  or  to  take  ad¬ 
vantage  of  new  methods  of  “get¬ 
ting  the  job  done.” 

He  is  continually  on  the  look¬ 
out  for  new  jobs  for  the  com¬ 
pany’s  product  to  perform,  or 
for  ways  for  the  product  to  do 


First  Half  Freight  Loadings 
Only  Slightly  Ahead  of  1958 


entirely,  he  is,  amazingly  enough 
able  to  divide  the  product  al 
most  always  and  leave  with  the 
buyer  that  portion  which  has 
been  paid  for.  instead  of  all  being 
lost 

The  life  underwriter  is  the  fin 
ancial  adviser  concerning  his 
product,  because  it  is  one  where 
knowledge  of  finance  is  para¬ 
mount.  Although  he  is  not  a  law 
yer  nor  an  accountant,  and  will 
not  assume  the  duties  of  these 
professions,  he  is  often  able  to 
suggest  tax  advantages  in  the 
purchase  of  his  product. 

Certainly  death  taxes  are 
important  rea.son  for  the  sale  of 
this  product  and  he  is  in  a  posi¬ 
tion  to  discuss  intelligently  the 
death  tax  laws.  His  buyers’  law¬ 
yers  and  accountants  are  pleased 
to  have  his  suggestions  regard¬ 
ing  these  matters  because  the 
proper  use  of  his  product  is  of 
such  great  importance  to  •  the 
client. 

❖  ❖  ❖ 

The  life  underwriter  is 
friend,  too.  He  usually  meets  his 
client’s  wife  and  family  and  he 
is  anxious  for  them  to  know  the 
workings  of  hi.s  product,  because 
it  has  so  many  advantages  for 
them.  In  a  way  his  product  is 
actually  designed  for  the  buyer’s 
family  and  he  wants  them  to 
know  what  it  will  do  for  them 
hen  theW  time  comes  for  this 
job  to  be  done  he  is  present  to 
watch  his  product  perform  and 
give  whatever  assistance  is 
required  for  the  family  to  re¬ 
ceive  the  maximum  benefits 
which  are  often  more  than  the 
purchaser  thought. 

The  life  underwriter  is  a  busy 
man.  He  has  hundreds  of  clients 
and  he  has  to  service  them  all 
and  constantly  seek  out  new 
ones.  He  does  his  office  work 
makes  his  calls,  reads,  studies 
shares  in  his  community  activi 
ties  whenever  possible,  supports 
his  professional  association,  at 
tends  lectures,  and  seeks  time 
to  think. 

He  is  dedicated  to  his  role  in 
the  economic  life  of  his  fellow 
man  and  he  believes  in  the  bene¬ 
fits  of  his  product  with  a  fen- 
vour  that  is  probably  unmatched 
elsewhere.  He  is  usually  well- 
rewarded  financially  for  his  ef 
forts  and  he  counts  himself  very 
fortunate  indeed  to  be  doing 
job  he  loves  so  much,  and  get¬ 
ting  paid  for  it.  too. 

The  life  underwriter  is  at  your 
service. 


Ottawa:  —  Cars  of  railway  re¬ 
venue  freight  loaded  on  lines 
in  Canada  in  the  first  .six  months 
of  this  year  numbered  1,823,446, 
virtually  unchanged  from  the| 
like  19.58  total  of  1.811.563.  DBE 
reports.  Receipts  from  connec 
tions  were  down  1.4%  to  719, 
.396  cars  from  729,771,  and  cars 
loaded  in  piggyback  services  ag 
gregated  61.442  with  loadings  in 
the  East  numbering  51.352  cars 
and  in  the  West  10,090. 

June  loadings  were  up  3.4% 
from  a  year  ago  at  358,677  cars 
versus  346.851,  and  receipts  from 
connections  also  3.4%  at  121 
079  cars  against  117,103.  Piggy 
back  loadings  totalled  11,832 
cars,  comprising  10,019  in  east 
ern  Canada  and  1,813  in  western 
Canada. 

Loadings  in  fh  final  nine  day 
of  June  numbered  113.709  cars 
versus  98,870  a  year  earlier,  the 
increase  being  due  mainly  to  the 
occurrence  of  one  Sunday  this 
year  whereas  there  were  two  in 
the  same  period  last  year.  Re¬ 
ceipts  from  connections  amount 
ed  to  36,.549  cars  against  35,129 
Piggyback  loadings  numbered 
3,773  cars,  with  3.186  in  the  East 
and  587  iji  the  West. 

Principal  commodities  moveii 
in  greater  volume  in  the  half  year 
included:  iron  ore,  90.292  cars 
*54,771  a  year  ago);  crude  gyp¬ 
sum  31,564  (11.674 1 :  lumber,  tim¬ 
ber  and  plywood,  113.912  (100,- 
.522);  and  miscellaneous  carload 


addition,  Donald  G.  Ritchie  be¬ 
comes  plant  management  assis¬ 
tant. 

Mr.  Kerr  also  announced  the 
appointment  of  six  managers  for 
the  new  divisions.  They  are: 
Emmett  V.  Briceland,  engineer¬ 
ing  and  plant  services  division; 
John  A.  Burgess,  paper  manu¬ 
facturing  division;  Donald  E. 
Fleet,  mechanical  goods  and 
manufacturing  services  division; 
William  A.  MacKenzie,  film  coat¬ 
ing  and  finishing  division;  Don¬ 
ald  McKillop,  testing  services 
icommodities,  160,0.31  (130,6,32.!^.''''®'°"’ 

Moved  in  smaller  volume:  wheat, I f*'*’’  emulsion  division. 

113.86.3  cars  (135,246);  non-fer-j  - — — 

rous  ores  and  concentrates,  15,-  The  Ba"nk  N'!E,?rsco{i””2vi«..  the 
941  (28.320);  pulpwood,  53,596  Montreal  stock  Exchange  that  as  at 

(68,6.32);  and  l.c.l.  merchandise,  shares  have  been 

270,076  (303.320). 


Senate,  will  enable  the  company 
to  expand  into  Alberta  and  New 
Brunswick  from  Quebec,  where 
it  already  is  incorporated  under 
the  name  L’Assurance-Vie  Des¬ 
jardins. 

Alberta  law  requires  that  the 
company  be  federally  incorpor-' 
ated  before  it  can  do  business  in, 
that  province.  I 
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Incorporation  For 
Desjardins  Mutual 

Ottawa.  —  The  Ckimmons  bank¬ 
ing  and  commerce  committee 
has  approved  an  act  to  incor¬ 
porate  the  Desjardins  Mutual 
Life  Assurance  Company  of 
Levis,  Que. 

The  act.  already  passed  by  the 


BANK  OF  CANADA 


He  builds  Canada... 
from  a  mile  underground 

Working  in  the  dark  depths  of  the  earth,  this  man  helps  assure 
Canada’s  place  in  the  sun. 

He  is  a  Canadian  miner  ...  a  member  of  the  dynamic  industry  that 
has  contributed  so  much  to  our  nation’s  prosperity. 

Imperial  Bank  of  Canada  has  worked  closely  with  the  men  of  the 
mining  industry  for  more  than  50  years.  We  are  proud  of  this 
association,  an<i  once  again  take  pleasure  in  paying  tribute  to  the 
Canadian  Mining  Industry.  • 

IMPERIAL 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  8,  1959 
shows  total  assets  $16,336,860  lower  than  previous  week  at  $2,866,- 
212,577.  Investments  are  shown  $13,134,243  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $13,202,384  lower,  while  other  assets 
were  $16,268,767  lower.  Deposits  were  $9,188,125  lower.  Circulation 
was  $23,718,990  higher  while  other  liabilities  were  $18,021,780  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $165,823,846  higher  while  other  liabilities  were  $28,998,418 
higher.  Circulation  was  $91,520,371  higher  than  same  period  last 
year  and  deposits  are  shown  $65,319,951  higher. 

Comparative  figures  herewith: 

ASSETS—  .lolT «.  19.W  July  1. 19.S9  LaX  Wk.  Last  Yr. 

$  $  s  $ 

Sterling  and  V.S.  Funds  38,973,473  .32,17.9,857  —  13,202.384  —  16,393,170 
Other  Currencies  ...  117,378  117,613  —  235  —  92,868' 

Total  .  39.090,851  52,293,470  —  13.201,619  —  16,486.038 

AOVANtES  TO— 

Char,  and  Savings  Bks.  . 

Total  . 

INVEST3IENTS—  . 

Treasurv  Bills  * .  244.904,968  251.180,201  —  6,275,233  —  113,745,114 

Govt.  Secs.  (2  Yrs.l  .  192,948.920  162,048,744  +  30,900,176  —  908,013,555 

Govt.  Secs.  (Long  Terml  2,194,219,920  2,205,722,157  —  11,502,237  4-  1,151,134.391 

Bds.  Deb.  Inti.  Dev.  Bk.  56.293,740  56,291.198  4  2..542  4-  9.144.931 

Other  Secs .  12.872,738  12,863,743  +  8,995  —  3.429,336 

.  2,701,240,286  2,688,106,043  +  13,134,243  +  135,091.317 

25,000,000  25,000,000 

,.  10,231.924  10,231,541  +  383  +  483,907 

..  90,649.516  106.918,383  —  16.268,767  + 


Total  . , 

Ind.  Dev.  Bk.  .. 
Bank  Premises  . . 
.411  Other  Assets 


Total  . 

LI.4BILITIE8— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  In  Circulation 
DEPOSITS— 

Govt,  of  Canada  .... 

Char.  Banks  . 

Other  . 


46,734.660 

165,823,846 


2,866,212.577  2,882,549,437  —  16,336.860  + 

5.000,000  5,000,000 

25.000,000  25.000,000  . 

1.992.245,309  1.968.526.319  +  23.n8.990  + 


39.686.634  48.964,204  —  9,277,570  +  9.615,261 

631.308.548  628.156.317  +  3,152,231  +  56,177,578 

23.830J10  26,912,996  —  3,062,786  —  472,686 


Total  .  694,845,392 

Liabilities  (Other  Curr.)  ..  42,261,068 

AU  Other  Liabilities  .  106.860.818 


704,033,517  —  9,188.125  + 
55.107,003  —  12,843.945  — 
124.882,598  —  16,021.780  + 


65.319.961 

20,014,894 

28,996.418 


Total  .  2,866,212,577  2,882,549,637  —  16,336,860  -f  165,823,846 


The  FIRST 

NATIONAL  CITY 

of  New  York 


Head  Office:  55  Wall  Street,  New  York 


78  Branches  in 
Greater  New  York 


78  Overseas  Branches, 
Offices  and  Affiliates 


Statement  of  Condition  as  of  June  30,  1959 


*  ASSETS 

Cash  and  Du*  from  Banks  .  .  .  $1,781,904,990 
U.  S.  Government  Obiications  .  ,  1,226,842,463 
State  AND  Municipal  Securities  .  491,200,554 

Other  Securities  .......  102,204,164 

Loans .  4,078,243,244 


LIABILITIES 


.  $6,966,148,289 
88,029,746 
8,525,700 


Customers’  Acceptance  Liabiiity 
Federal  Reserve  Bank  Stock  .  , 
International  Banking 

Corporation . 

Bank  Premises,  Furniture  and 

Equipment . 

Items  in  Transit  with  Overseas 

Branches  . 

Other  Assets . 


85,191,570 
18,600,000 

7,000,000 

46,327,774 

20,260,007 
13,360,143 

Total  . . $7,871,134,909 


Deposits . 

Liability  on  Acceptances  and  Bills 
Foreign  Funds  Borrowed.  .  •  • 

Reserves: 

Unearned  Income .  $5,908,532 

Taxes  AND  Accrued  Expenses  ,  44,856,868 

Dividend .  8,280,000 

Shareholders’  Equity: 

Capital  ....  $240,000,000 

(12,000,000  Shares— $20  Par) 

Surplus  ....  380,000,(K10 

Undivided  Proeits.  99,385,774  719,385,774 


Total . $7,871,134,909 


Figures  of  Overseas  Branches  are  as  of  June  25 


$529  769  562  of  United  States  Government  Obligations  and  812.622.250  of  other  assets  are  pledged 
to  secure  Public  and  Trust  Deposits  and  for  other  purposes  required  or  permitted  by  law. 


MEMBER  EEDERAL  DEPOSIT  INSURANCE  CORPORATION 


Chsifmsn  el  the  Board 
HOWARD  C  SHEPERD 


OeWITT  A  FORWARD 


Vice-Ch  airmen 
RICHARD  S  PERKINS 


President 

JAMES  S  ROCKEFELLER 


ALAN  H  TEMPLE 


FIRST 

^^ATIOXALf  CITY  TRUST 

coMPAsrr 

Head  Office;  22  William  Street,  New  York 

Affiliate  of  The  first  National  City  Bank  of  New  York  for  separate 
administration  of  trust  functions 


Statement  of  Condition  a$  of  June  30,  1959 


ASSETS 

LIABILITIES 

Cash  and  Due  from  Banks  .  .  . 

.  $  33,558.659 

Dfpo.sits . 

. 

$100,362,891 

U.  S.  Government  Obligations  . 

66,353,131 

Reserves . 

6,791,336 

State  and  Municipal  Sfclriiies  . 

25,980.941 

(Includes  Reserve  for  Ditidend  $721,443) 

Other  Securities . 

2.8.';9,914 

Loans . . 

3,508,547 

Shareholders’  Equity: 

Federal  Reserve  Bank  Stock  .  . 

9U0,(XX) 

Capital . 

$10,000,000 

Bank  Premises,  Furniture  and 

2,845,696 

Surplus  . 

20,000,000 

Equipment . 

5,976,607 

Undivided  Profits  . 

4,919,268 

34,9»,268 

Total . 

$142,073,495 

Total . 

$142,073,495 

865  299  789  of  United  States  Government  Obligations  and  826,482.916  of  other  asaeu  are  pledged 
to  secure  Public  and  Trust  Deposits  and  for  other  purposes  required  or  permitted  by  Isw. 

MESSBER  FEDERAL  DEPOSIT  INSURANCE  CORPORATION 

Chsirmsn  of  the  Board  President 

mCHARD  S.  PEBKINS  EBEN  W  PYNE 


iusiness  Continues  Gains 
9ut  Pace  Is  Slowing  Down 

j  New  York  —  Business  news  con- 1  nearer  5%,  against  roughly  20^^ 
'nues  generally  good,  although  [from  the  1958  low  point  to  date, 
ross-currents  are  seen  in  such  _ 

(eports  as  those  of  some  slacken-  Poce  Alwoys  slows 
iig  of  residential  construction,  ,  ,  .  .. 


Mt.  Royal  Rice 
Earnings  Up  At 
$2.27  a  Share 


\Department  Store 
Sales  Again  Up 


Start  On 
j^S.  Pulp  Mill 


_  Ottawa.  —  Department  store  j 

.  sales  in  May,  D.B.S.  reports.  I 
Net  earnings  ^fter  all  charges  ^  jq  g„  earlier,  | 

of  $136,528.  equal  to  $2.27  a  share  January-May  total 

on  outstanding  stock  are  report-  g  ,  g^  g^  pre-l 

K  vlou,  year  at  S.™<.3«.000 
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Dividend  Payments  in  July 
Down  $2.7  Million  from  1958 


oVr  demand  anS  aagglnBl-  “  “tiud  V  fUeal  .veir  ended  April  « 

rices  for  copper,  weakness  in  shift  from  recovery  to  normal  30th  19,59.  This  compares  with  g" eSr  in  May  this' 

Uod  du.ea.ions  ete  |„  Jp™,. 

elTenr  rMd”ing“sS  SreiS  grfss"Sy “akeXr™ esam?le.  ”'B’i  .K  shnws  ne’  .ork>“.P' ^  el;.  A'l-1.  '’e.~ 

etn  ol“aSdrp~r“^  fro!"  ing  eani.al  .ns  a.  April  30.1,  l.f;i“',?la"g  r  fhanTS 

'Industrial  nroduction  as  meas-  ‘he  1334  low  point  was  seen  in  more  than  $.50,000  higher  than  larger  man  a  year 

red  bv  h^  Fede?ai  LTerve  than  its  first  12  months.  end  of  pf  previous  fiscal  year  at  ago  in  all  except  the  Atlantic 

rea  oy  me  reaerai  ncser\e  .  .  corporatesvn?  w  Provinces.  Increases  in  the 

'oards  index,  rose  to  a  newi  .  on.  15707,393.  mnnth  worn  niiph,.<a  rin. 

leak  of  152  in  May,  up  from  130 iRf^gts  will  be  30^d_  or  more,  in|  ggjgg  f,g^,p  |,ggn  maintain- 1  .  „  ^lanitoba  6  5% 

•evised  upward!  for  April,  andj‘^‘y.^‘^"'t® |ed  with  con'inued  ■'’atisfactoryit  .  ’  .  •  Dpui^u 

nother  advance  is  tentatively  in- iT^t'^ate  on  the  Standard  &  Poor  shpg^gggp  jj,  (f,p  dj.ctribution  of  "  "  .  .  ’  'ca^  ’  Jn„,_ 

icated  for  .June,  Personal  income  "‘425  industrial  stocks  is^gp^gge  products.  Eric  Reford.:Col“nab>a4^i  Sales 
ise  to  a  $376  billion  annual  ratejf^  Oo  a  share,  aeainst  1958  s  $2.95,  ppgj.j^pg,  j-jg^gj.  „„  directors'  re-  ”-4%  m  the  Atlantic  P'^ovinces, 
i.st  month.  $3  billion  above  April.|t?.^  dividends  $2.  0  against  $1.88.;  ,.  3  0%  n  Alberta.  Increases 

etail  trade  is  a  record  levelsT.*’",  we  have  always  faced|i",„‘''"  ''^5:.  . 


Halifax.  -  Announcement  was t/OWH  ^Z./  mllllOn  tfOlYI  19D0 

made  during  the  past  week  by _ 

Carl  Clauson  of  New  York,  presi-  r.-  j  j  .  ” 

dent  of  Nova  Scotia  Puln  Ltd  .4-  payments  by  Cana-imonth  are  up  from  $31,773,144  last 

dent  Of  Noxa  Scotia  Pulp  Ltd.  d, an  companies  of  $67,052,514  for  year  and  $31,514,784  in  1957.  Im- 

which  IS  undertaking  a  $40  mil  ! July,  as  reported  to  J.  R.  Tim-  provement  is  mainly  due  to  the 

lion'  pulp  mill  project  at  Point  imins  &  Co..  Members,  Toronto  “extra”  by  Hiram  Walkers. 

Tupper.  N.S..  that  construction j^tock  Exchange.  New  York  Stock  With  Gunnar  Mines  changing 
on  the  mill  will  be  started  Canadian  Stock  Ex- from  an  interim  to  semi-annual 

Isprinc.  , change.  Investment  Dealers  As-  basis,  payments  by  the  mines  of 

Mr.  Clauson,  who  was  up  here  ^"”’P^'’5;f‘‘’233.267  in  July  are  down  from 

inspecting  the  323-acre  site  ol  the  ann  wf  f  1®  ago  and  $13,087,005  a  year  ago  and  corn- 
mill.  and  who  was  accompanied  SSfLd  v.'-  «4.125.544  in  1957. 

by  other  officials  of  the  company  reflection  of  Brazilian  Trac- 

and  its  parent  organization. f  ""’•‘ting  its  dividend,  disbur- 

Stora  KoDoarberg  of  Sweden  ‘h>s  year  the  former  omit-jsements  this  month  by  utilities 

stated  thaf^the  initial  work  will  Us  dividend  and  the  latter  are  lower  at  $18,008,513.  against 
?e  m  S  and  mr  To?)  ac^es  basis.  ,$20..368.391  la.st  .year.  PayLnts 

nf  the  site  A  Svdnev  f  rrn  S  p'mi'lat've  total  of  $416.337.3,55  were  $14,295,991  in  July  1957. 

eri  HeSe  Ml?  land  las?^  w^k  compares |  Dividends  by  institutions,  trusts. 

Xh  ?i5  K  *413,205,075  in  19.58  and  $433.-  etc.,  at  $4,601,185  in  July  are  little 

This  would  be  followed  by  a  fi,sr,  076  for  same  period  of  19.57.  changed  from  $4,575,.376  and  $4- 

Disbur,sements  by  miscellan- '’3’-206  respectively  in  1958  and 


^'^*^010001  coodsmikTI^'"’"'®  he  around  $4.00  for  -Wbllc  we  have  alw^ays  ‘ac^ls.i^;  Ontario.  7.0% .'  Manitoba'.  S-  Robertson  g„^p,gte  engineering  survey‘andl'’''y,  "I  *7" 

'  producing 

'imfnf  whXs  ano"th?r  svarol:^^""^*?  '^hus. \v'^luationsj*"y;;‘''"  ‘^he  mill,  it  was  pointed  out.iCc'  Industrials  $  .35.2oS4< 

vine^that  fnventSs  are  bLel^u^  ®“ygw‘?""|dir^tlv  '  22|nounced  by  F.  L.  Hart,  presi- would  have  an  initial  daily  cap-|Mines  9.233  26: 

'rir^ulafed  ffe  rate^^^^^  '®i  “American  rice"  he  pointedi"f  ‘he  29  specified  departments  dent.  A  senior  partner  in  the  law  acity  of  between  3.50  and  l.OOoUTtilities  18,008  51; 

Emulation  is  no  greater  than  is "offers  the  mo.st  serious; as  compared  to  a  year  earlier.  iRrm  of  Robertson.  Lane.  Perrish.  tons  of  bl^^^  Trusts.  Etc.  4.601.ia‘ 

isiified  or  even  reoiiired  hv  the ,  ”a  ^  "1  u -r."  r  ^  ,  .  nroblem  as  it  is  not  available  to  -  Frankish  and  Estey,  Mr,  Robert-  would  provide  up  to  1,200  jobs  ^  _ 

sing  trend  of  activity,  however.  I  bonds  ^or'^cash  can™'^  ruled ''out  i""  "•arket  prices  be-'piQ^  OrOdniZStlOII  '‘1”"  chairman  of  the  ‘l"''‘h  ^‘han  annual  payroll  of  $10,  TOTAL  $  67,052,51-! 

Id  the  ratio  of  inventories  to  ™™  ""‘icauso  both  Canada  and  Cuba  arei VI yaill^dllUII  lAmerican  Life  As.surance  Com- 000,000.  .  SEVEN  MONTH.S  loso 


this  basis,  the  current  price- British  Colum-|Robertson.  Q.C..  of  Toronto,  tojshould  get  under  way  in  April,!. - 

"  .‘h^isavs  "we  now  find  that  subsidized  |h’®',  4-7%.  Sales  were  down  0.9%  itbe  board  of  directors  of  Dom-if^f*"-  .  •  j  .  JOLA 

IS  3.4/c.  Thus,  valuations ^.jgp  ‘  jj^pgj.fg^; in  the  Atlanitc  Provinces.  injon  Dairies  Limited  is  an-j  The  "5'ff-  '•  was  Pa'^ted  out,ijyjjj,g 


tid  the  ratio  of  inventories  to  ^,,hiie  the  future  value  of  the'"""®"  both  Canada  and  Cuba  are  1 
lies  remains  highly  conserva-; dollar  remains  in  question,  the!["'‘‘y,'‘"‘‘ 


Frankish  and  Estey,  Mr,  Robert-  would  provide  up  to  1,200  jobs 
i.son  is  chairman  of  the  North  with  an  annual  payroll  of  $10, 
lAmerican  Life  Assurance  Com- i 000,000. 


19.59 

$  .35,209,549 
9.233,267 
18,008,513 
4.601,  ia5 


Comparative  Figures  Follow: 


1958 
$  31,773,144 
13.087,005 
20,368,.391 
4.575,376 


1957 
$  31.514,784 
14,125,544 
14,295.991 
4.664,206 


TOTAL 

.SEVEN  MONTHS 


L..  'pany.  vice-president  and  direc-i  Under  an  agreement  with  the  .  . 

Lndlig6S  by  TrdV6l6rS|tor  of  N.  M.  Davis  Corporationlprovincial  government.  Nova  ScO'  i^!®"'  dustrial. 


iLtd.,  and  a  director  ol  a  num-  tia  Pulp  will  have  cutting  rights ‘ 

liber  of  other  Canadian  firms  in-  on  land  in  the  area  for  .50  .years. 

nic.or.  auu..  .u _ m  f..ii  Instit..  Trusts.  Etc. 


will  IH’  IIUIII  ^  m  m  m  II 

private  operators.  f-l-l  AWdrOGCl 

'  Construetion  of  the  mill  is  ex-, 
pected  to  cause  a  boom  in  eastern  1 1  1/  TniltrArt 
Nova  Scotia,  which  has  been  in 

shaky  economic  condition  for  - 7 

I  several  years  Announcement  is 


$  67.052,514 
1959 
$227,907,119 
65,473.722 
74.727.296 
48.229.213 


$  69,803,916 
19,58 
$225,159,982 
69.240.774 
74.355.421 
44.448.898 


$  64.600.525 
19.57 
$2.34.045,3&3 
84.446,399 
74.845,241 
40,319.073 


'.355  .$413.205.07,5 _ ^33.6.56,076 

laying  to  commence  in  1961. 
C-l-L  manufactures  polythene 
resin  from  Alberta  natural  gas 
at  its  Edmonton  plant. 


Contract  For  Gas 


UaU  Pain  ""•f  P^’''‘®  f°P  Fruehauf  trailers,!  *  whs  NAnrn  mr  (y_  g^^j  g^grine.  Savannah.!  Winnipeg.  —  In  its  mid-year | rroCeSS'na  rionr  Lertinn  with 

IrST  nalT  Wain  as  well  as  all  other  makes,  in,  ®,  ®"‘  j  tin  .lej  C.  Eugene  Askins.  Jr.,  who  has  I  review  of  construction  activity,;  carstairs  Operators’  Commit  i.J  it  ■ 

iat'l  Pitu  Ranlf  Northern  Ontario.  Capital  expenddures  of  $  .  |^ppn  gg.js, an,  n^anag^r,  fire  and; the  I  n  d  of  Calga^ry,  Alberta,  hasi  ‘’f  ^ 

laf  I  City  bank  one  of  the  partnens,  Harry  ""P"'‘„®‘"‘"® at  Yonker.s,  N.Y.,  has  Board  reveals  an  increa.se  of  $4,-]  g^.g^dod  The  Fluor  Corporation  I ‘elephone  ci 

_  Peterson  has  twenty-five  ^"®  ,  P  .  ilbeen  transferred  to  Detroit  in  the  OOO.OOfl  in  the  value  ol  permitsjof  Canada.  Ltd.  a  contract  worth | received  an 

New  York— The  First  National  experience  .^•'•^e'liotive  additional  equipment  in  the  plant ,  ,  ,  ,  i issued  in  Greater  Winnipeg  to  1  approximately  $3.5  million  to  en  isubmarine 

tv  Rank  of  New  York  renorts  P""  ®  .service  with  jobbers  .  hniiH  i  W'llliam  D.  R  Lawler  has  beenifhe  end  of  .lune.  19.59.  over  the  ginpor,  procure  materials,  and  t 

II  coribined  Ne^  OpwaMng  transport  operators  in  North-  HiursuTncI  of  the  reS^^^^^  superintendent,  fide  ity  same  .period  last  year.  The  I otal  construe/  a  gas  processing  plant 

irnincs  of  the  Bank  and  of  the Ontario.  Four  years  practiealj  ,.®  I  majntaininc  nhnt  and'""'‘  surety,  at  Montreal,  amount  is  $.39,605,860,  an  increase  near  Carstairs.  about  40  miles  "”"'00  Poun 

filiated  First  .National  City  "‘  "’""Jme  shop  op^- field  .supervisors  have. of  more  than  10'. .  north  of  Calgary.  eh  Tlf  caC' 

list  Company  tor  the  six  months  nleTs  reeord  Hi,  „ 'rinT  A  sati.sfactorv  long  term  optionibeen  transferred:  They  are  John  The  number  of  permits  is.sued.^  A  gras.s  roots  instalhUion.  the i  in  the  cable, 
ided  June  ,30  were  of  $31,667,000  K  Teillefer  also  weK!x^  als"  been  obtained  on  a,H-  C'-aham  casualty,  fidelity  and  decreased  by  365  This  is  almostiplant  will  process  6‘‘-"’'>h«'’ i  ^""""'1*"^ 
$2.64  per  share  compared  with  Property  in  Ontario  for  the  pur-'surety.  and  fire  and  marine,  from  (he  same  decrease  as  shown  in  cubic  feel  of  gas  per  .slrearn  •‘ayjman.  the  pol 


Announcement  i.s  made  thatiGIlddcil  Co.  OpOIIS 
Icanadian  Industries  Ltd.  has  Hamilton  BrOllch 

been  awarded  a  major  contract! 

,by  a  British  company  in  con-. 

nection  with  the  manufacture  of  co.  has  opened  a  new  paint 


'iMdinB  prolMion  again.,!  strikciSv;rT'mrfwai?’ro«"sion?"iV«'’'''“l'.>'  llanfnrd,  Tonn,  Twanly  field  bar  ol  oilier  Canadian  lira, s  in- on  land  in  tho  area  (or  So  .voa,'.,  j.,,.  MOTTlS  I4««»w  iosiootI 

izards  than  they  would  like.  The  I  a(j.^pnt  the  nunitive  tax  on  reah  Covernment  action  beappointments  in  the  casualty,  chuimg  Parnous  J  layers  (ana- When  the  mill  is  in  full  produt-  _ _ 

ime  is  apparently  true  of  alum-^i^p'd  capital  gains  is  unchanced  ‘he  highest  level.  Ifidelity  and  surety,  and  fire  and  r"!’’""™,!'""-,  '  ‘1.  will  use  about  250,0(8!  joTAL  $4l6,.337  355  .$413  *>05  075  $43ifiSfio7« 

urn  fabricators.  !  and  corporate  eouitv  finaneinc'  ^he  rice  milling  industry  inimarine  departments  have  been  blyn  Ll^..  The  Toronto  General  cords  of  wood  annually,  of  which  _  - - - : — - L.  - !iJ.  '  : 

duS'aclS/inT^rJiS  S.  S’d^Zervloors  have  TT,:  . - '  C^Hon  .1  .he  mil,  is  ek..^  ' J-  AWafded  |c4  ,  ,  m,n,dae,„es  pMJhen. 

le  third  quarter,  followed  by  a  Bond  yields  have  customarily!*'""®  ^h"  '"f . Promoted  to  assistant  mana-'P,rst  Half  Gaill  ^.K.  CObtraCt  lat  its  Edmonton  plant  ^ 

‘cord  fourth  quarter  with  a  exceeded  stock  yields  in  most  specific  rate  of  duty  of  70|ggrs  They  are  John  R,  .Atwater.  No\a  Scotia,  which  has  been  in  _  — _ _ _ _ 

rther  rise  in  prices  and  living  foreign  markets,  and  have  done  "?"‘®,  b"".  ‘"b  pounds  on  milled |(.gsug](y  fidelity  and  surety,  all  R||I|Hinf|  Permits  .shaky  economic  condition  for  A„nn„n,.omon»  u  maito  thai i  A..,. 

)bts.  The  full-year  rise  in  pro-  so  here  in  extended  past  periods.  Il""  has  been  in  effect  for  over  Albany.  N.Y.;  Joe  B.  Morton.  Jr..  RUliaing  rermilb  i.everal  .years.  .  Announcement  i.s  made  that !(9||dden  CO.  OpOOS 

Ktion  will  be  around  10%;  that  Without  change  in  fundamentals,  ?u  fidelity  and  surety, iC^,.  WinnioPfl  —  jCanadian  Industries  Ltd.  has 

Ir  the  next  12  mouths  perhaps  I  they  will  continue  to  do  so.  ‘h"‘  Protection  has  been^Rjj.[,f^gad.  Va.:  and  Gharles  E  '  Vflnnipcg  ContfOCt  For  GoS  been  awarded  a  major  contract! 

-  - a  quarter  o  vvhitt.  casualty,  fidelity  and  .sure- i  -  wonrrucT  ror  v»o»  ^  company  in  con-i  ''®  "  Canada-wide 

•  *  U.%11  parts  for  Fruehauf  trailers, '*  was  w'hen  the  present  jy  and  marine.  Savannah.!  Winnipeg.  —  In  its  mid-j’ear ; PrOCCSS'HO  Plant  Lortinn  «ith  ih*.  maniifarfnrp  nf  Propram,  The  Glidden 

irst  Hflif  Gflin  as  weH  as  all  other  makes,  in  ""p" ®,  ®"*  «io  4fi4  C  Eugene  Askins.  Jr.  who  has  I  review  of  construction  activity,;  cgr.^tairs  Operators’  Commit  i",f  ,,  i--  a  r  a  P"'"‘ 

I  ..I  n  I  Northern  Ontario  Capital  expenditures  of  $3  assistant  manager,  fire  and!the  Industrial  Development |(cp  gf  falgarv.  Alberta,  has'  United  Kingdom-Canada  centre  in  Hamilton.  Designed  to 

l9t  I  City  BSnk  one  of  the  partners,  Harry  "?bort  states  were  incurred  dun  g.^^arine,  at  Yonker.s,  N.Y.,  has  Board  reveals  an  increase  of  $4,-] g^.g^^jej  pi'nor  Corporation i‘*^‘pphone  cable.  Company  has  servo  dealers,  maintenance  and 

_  'Pete!  Peterson  has  twenty-five  "f  ,  "  ^"®  ,  P  .  .flbeen  transferred  to  Detroit  in  the  000.000  in  the  value  of  permitslgf  Canada.  Ltd.  a  contract  worth i received  an  initial  contract  from  PP'Pters  in  the  Niagara  Penin- 

\w  Vnrk  The  First  National  experience  in  automotive  "j*!".""' 'same  capacitv.  jissued  411  Greater  Winnipeg  to  |  approximately  $3  5  million  to  en 'suhmarine  Cables  ltd  of®"*"  ."®  ""  "®  Hamilton,  the 

?V  Ban^or  New  Sk  reSs  P^  '^“h  jobbers  "l^ditiona  ^iupmen  in  the  p^^  William  D.  R  Lawler  has  beenifhe  end  of  June.  19.59.  over  the|gK  Trocure^  m^^^^  „  “am.  t.m  branch  will  carry  the 

at  combined  Net  Operating  1''""®?"''*  "b"’’"*"'''' ^’"•'th-.  .  b  ^  I  appointed  superintendent,  fidelity  same  .period  last  year.  The  lolal  con.struet  a  gas  processing  plant  '.  '  '  ^a  (  nr  complete  line  of  (ilidden  products. 

IrnincTof  tS  Bank  anHf  (he  f'’" bractical  ’"Sf  amount  is  $.39,605,860.  an  increase  near  Carstairs.  about  40  miles  bounds  of  specially  for- If  is  air-conditioned  and  has 

tmS  First  National  City  of  machine  shop  oper-jb"  Five  field  superN  •isors  haveiof  more  than  10'-  .  north  of  Calgarv.  mulated  pol.ythene  resin  for  use|pofkin4  space  for  40  cars. 

■ist  Compw  torS  ‘"  "i®  A  4tfsfaetor^^^^^^^^^  transferred:  They  are  John  The  number  of  permits  is.sued.  A  grass  roots' installation,  theiin  the  cable.  The  branch  will  be  managed  by 

ided  June  ,30 Were  of  $31,667,000  K  TeilleTe?  also'WKwm’bas  ‘also  been  ohiained  on  a,H-  ‘;^ham  casualty,  fidelity  and  decreased  by  365  This  is  almostiplant  will  process  j _ he'^^s^d  hlen  w^Glidet  s"nce  I939" 

$“>64  per  chare  compared  with  „,f,u  **  ^Iso  well-known  ja  Ontario  for  the  pur-’surety.  and  fire  and  marine,  from^he  same  decrease  as  shown  in  cubic  feel  of  gas  per  .stream  day  |man.  the  polythene  will  he  used  been  vuthGliden  since  1939. 

'i  a35n<vi  nr  $2  49  per  share  in'  years  experience  m.b  P  •  .  ,  dine  millin'’  capa-  ‘•’f‘'a'’‘'’P‘’'i'^'  -  Cincinnati;  |((,p  dw-elling  permits  which  are  Hs  product  recovery  unit  williboth  as  the  primary  insulant  and  In  addition  to  the  new  branch, 

p'«I?^nprioH  ?M95‘’  "  automotive  trucking  maintenance  P"®f  l.^,,d  h  W  considered 'Gi'y  F  Theriault,  fidelity  andidWn  ovW^aWillion  dollars  in'cemove  approximately  11,5.000 1  for  protective  sheathing.  The  new  the  Glidden  service  network  now 

rof'^See?rmes  hv  the  two  ^  surety,  from  Toronto.  Ont.,  to  JX  from  last  ve^  In  spdUf- gallons  of  liquid  hydrocarbons | cable  will  be  lighter  and  more  consists  of  head  office,  factory 

gHM.Hnnl  rtnr  ??The?dx^^^^  ^  ^  operator,  and  eight  p- has  an  Montreal;  Gerald  A.  Walsh  fidel-,,his  severa  areas  .showed  sub-  ‘mm  the  gas  stream  each  day.  flexible  than  the  one  currently  and  re.search  divisions  in  Toronto. 

oMs  orsi.™"S'’tJ  Ihe  same  S  MontllS  BuSllieSS  al  S2H2.935,  Atiand  manne.  (ram  Atlania  Ga.|  Acl.ial  "rsalnl ''Shn"N''B  '"oSi" 

,iod  .1  IIKT  Net  lasses  realM .  .,  Ihis  beak  valae  ma™  DkkiSr'iMemy  aS  swd?  *  atir,  to'!!'’!!,?  S£g  In  SisI  S  The  cable  Is  a  jain,  prakcl  a,  City.  Sherbr'nake.  Wnnipeg" RegJ 

ves?wer.'’  bafgTrreservS  “P  i?s'’',L''SS'rb'’arg:fdu‘“ng’;e  kam^™  all  ^be  -knip  C.aadiaa  Ove.e.s  Tdec.nv  n.  bldm.nlan  and  Calgar.k  The 


stitutions  di'ring  the  six  months  years  in  automotive  parts. 

‘.‘ulted  in  net  losses  of  $7,986,000  _ _ _ 

ter  taxes  compared  with  net  r  n  * 

ofits  of  $1,770,000  in  the  same  0  lYlOnTnS  DUSIMOSS 
'riod  of  19.52,  Net  losses  realized  _  .  1  ‘f  11 

1  sales  of  securities  (after  Ut  CmDirS  LllG  UO 
xesi  wer"  charged  fo  reserves.  _  ' 


^n'rS'^Tnw,'  STon?  aVof'  ‘'^'"b''-c  Hi‘c  Insurance  Co..  -  ‘^’Ten  field  supervisors  have  been  ’•Among‘?h?munieipalities  show-i"^",'  Fomplefion  is  .schi^uied  for 'British  Pos;  Office:  Manufacture  systems'’  in  British  ColumVia“and 

-ink  and  Trust  Compsny  3s  oi  ...  ^  ^  j  mu  j  a  mt  muiin.ipcumt.’^  onriy  npxt  vear  of  fhp  cablp  will  bocin  soon  with  NpwfoiinfllanH 

me  .30  were  ,$8,013  million.  This  Kingston,  production  figures  for  GvOSUm  To  "bpointed.  They  are  Edward  A.  jgg  significani  increases  are  St.  ^  - 

ompared  with  $7.9.33  million  as  the  first  five  months  are  24  per  ^  Di  \  u  n*'’  n  '^"®-  Fort  Garry.  St,  Vital. 

March  31.  1959  and  $8,217  mil-;cent  ahead  of  the  same  period  g;!f'‘'*'gnne  Svrie  k.  Kildonan.j  _ : 


'meni  will  be  purchased  in  Can  municafions  Corp.  and  the  company  akso  has  distribution 


Im  a  year  ago  The  combined  1  last  year,  according  to  an  interim !  Buffalo,  N  A  .—Plans  are  an 


'fire  and  marine.  SyTac"-- 


'posit  total  was  $7,067  million 'report  released  by  C.  P.  Fell.  Inounced  by  National  Gypsum'^"""*"  ^uorTi„iU.'  n  n— n  increase  in  construction 

impared  with  $6,927  million  and  president.  He  believes  this  level  Company  fer  a  $125  million  cx-i®  fij-.j,  ’  __j  ci.rptv  niainly  in  public  | 

7.251  million,  respectively.  jwill  be  sustained  throughout  the  pansion  program  during  Ihe'pu:  ‘  '  {vlupr  <;  RpnnpH  'u”' ! 

'.251  mililon,  respectively.  ,vear.  next  five  years.  ra  ^  Bennett.,, (mi.  The  total  value  of  public  - 

Total  resources  of  First  Na-,'  The  number  of  policies  under- 1  Melvin  Baker,  chairman.  states;‘if"’2oP^"^  ®"""‘y’ 
mal  Citv  Bank  alone  were, written  shows  an  18  per  cent  in-jthat  the  program  is  expected  “to  ^  ,  ,  1  nhhofk*  Rnhprt 

7,871  million  compared  withjcrease  while  the  average  size  of! jump  sales  volume  from  anH  siiraiv  Rirh  the  finst  half  of  19o8  There 

7,770  million  as  of  March  31,  new  policies  also  continues  to  year’s  estimated  $215  million  fo  J’ .f 

!.59  and  $8,0.56  million  a  year, rise.  1 1365  million  by  1965.’’  mond  Va.;  David  T^  Neel,  fideli-,  - . 

’0.  Total  Deposits  were  g'^l.  field  devebpmenf  has  Earnings  are  expected  to  s"n,;th''^'^’<.uYlty.°Tideiit?^  impJirr'inv'Lm.n.  cor,i.  lm  ad- 

iillion  compared  with  $6.806, been  instituted  in  Saskatchewan  crease  correspondingly.  ci.rcft,  Con  Franiicyn-  inhn  1  I vnes  thai  it  has  sold  *3.500,000  pnnnrai 

million  and  $7,133  million.  res-|and  Quebec,  at  Saskatoon.  Mont-  Mr  Bakjr  said  the  company  axonni^o^^s....^ sinking.  J«nd^  ~ 

ertively.  l•■cal,  Chicoutimi  and  Ihe  south  would  build  three  gypsum  plan  s.  .  ..  .  :  dofimip  form,  wtii  arr.v  delarhablp  i 

Loans  of  the  Bank  alone  shore  of  the  St.  Lawrence.  "one  in  California,  opening  the  ®"  "‘y’  purrhase  warrants  oniiiiinK  (he. 

’ached  an  all  time  high  and;  The  number  of  new  mortgage  We.st  Coast  to  our  products,  plus  "*"  _ "A"'^'^non'.votrn"c  .shares tor *earh  *i,woj 

taled  $4,078  million  compared ;iogns  on  both  new  housing  and  new  plants  to  serve  the  principal,  mt-ibinRiFs  t,  stffi  prinetpai  amount  of  debentures  up  tol 

ith  $3.8.59  million  a.s  of  March i commercial  buildings  increased  Canadian  markets.’’  |  g^lmon  Found- 'rrinfS:  'imst’a'  and! 

!.  195f)  3nd  $.3.9H6  million  a  yearj[jy  12  por  cent  and  additional  No  indication  was  given  as  to  rip<  a  Md.  advises  that  ifi.iflsi  Inriurtinc  June  10.  *15.00  a  share  1  j 

.0.  Holdings  of  U  S.  Govern-; (gciiitics  have  been  provided  in  where  the  niants  would  be  built  | 

lent  Obligations  totalod  $l.227nj^g  Ottawa  and  Montreal  areas,  or  when  work  might  start.  preferred  share.<  outstanding.  to  and  inrinding  .tune  ,10.  looa 

iillion  compared  with  $1,200  — - -  “ 

iillion  and  $1,501  million,  res-i 
jrctively.  ' 

The  affiliated  First  National, - - - — - - - 

lity  Trust  Company’s  resourcesj 

[ere  $142  million  compared  with  ^  , 

|63  million  as  of  March  31,  1959!  F(ew  is_s^ 

id  $161  million  a  year  ago.  Total; 

[posits  were  $100  million  comj  ^  108.301  Cominoii  Sharcs 

tired  witn  S121  million  and  $119 

iillion,  respectively.  j  without  nominal  or  par  value 

ower  Output  In 
irst  5  AAonths  Up 

Ottawa:  Total  net  generation 
electric  energy  in  (Canada  byj 
-ms  which  produce  10  million  i 
lowatt  hours  or  more  per ! 
nnum  amounted  to  8.737,7381 
egawatt  hours  in  May  19.59.] 

I  E.S.  reports.  This  represents! 

I  increase  of  9.7  per  cent  over: 
e  7.968,4,35  mwh  generated  a 
ar  ago.  Generation  by  utiliti.is| 
se  13.3  per  cent  to  6.938. ;i77, 
wh  while  the  industrial  total  de- 
med  2.8  per  cent  to  1.749.661 
V  h. 

The  amount  of  electric  energy 
de  available  for  use  in  Canada  i 
May  increased  6.4  per  cent  to! 

205,196  mwh  from  7,715.229; 
wh  in  1958.  Imports  from  the 
nited  States  ro.'e  218.3  per  cent ; 

I  72.116  mwh  while  exports  were ' 
p  119.2  per  cent  to  604,6.58  mwh. 
lectric  energy  used  in  electric ! 
oilers  was  up  18.9  per  cent  to, 

7.929  mwh  from  511.374  in  May 
58.  with  the  result  that  the  i 
mount  shown  as  available  after 
cdiicting  energy  used  in  electric 
oilers  recorded  an  increase  of 
5  per  cent  to  7.1597,267  mwh  from 
,263.855. 

Net  generation  in  the  first  five 
lonths  of  the  year  totalled  43,-! 

.54,465  mwh  compared  with  40.-: 

65,788  in  the  comparable  period 
f  1958,  a  gain  of  2,268,677  mwh, 
r  5.6  per  cent.  Engery  made' 
vailable  less  the  amount  used' 
n  electric  boilers  rose  6.0  per; 
eni  to  38.565,680  mwh  from 
6.381,290. 


Assiniboia  and  Rrooklands. 

The  increase  in  construction 


New  Issue 


Hardee  Farms  International  Ltd. 


Fruehauf  Appaints 
New  Distributar 

Northern  Fleet  Service  and 
lupply.  North  Bay,  Ontario,  have 
een  appointed  authorized  Frue- 
auf  parts  and  service  distributor 
or  Northern  Ontario,  according 
0  an  announcement  by  Roy 
ugh,  assistant  director,  parts 
nd  service,  Fruehauf  Trailer  Co. 
f  Canada  Ltd. 

Established  early  this  year  to 
ender  vital  trailer  service, 
lorthern  Fleet  Service  and  Sup- 
now  offers  complete  service 


THE 

Chase 

Manhattan 

BANK 

HEAD  OFFICE:  18  Pin*  Street,  New  York 

Mtmhtr  Pedtrtl  Deposit  Insurance  Corporation 

Statement  of  Condition,  June  30,  1969 


(Incorporated  under  the  laws  of  Canada; 


Offer  of  .Additional  Common  Shares 


The  Company  has  issued  to  the  holders  of  its  common  shares  without  nominal  or  par  value  of 
record  at  the  close  of  business  on  July  9,  1959  transferable  subscription  warrants  evidencing 
the  right  to  subscribe  for  I  additional  common  share  without  nominal  or  par  value  in  its  capital 
stock  for  each  5  common  shares  without  nominal  or  par  value  then  held,  making  a  total  offer 
of  108  301  shares  Subscriptions  will  not  be  accepted  from  any  person  or  his  agent  who  appears 
to  be.  or  the  Company  has  reason  to  believe  is,  a  resident  in  the  United  States  of  America  or 
any  territory  or  possession  thereof  but  such  persons  may  sell  and  transfer  their  warrants. 

THE  RIGHT  TO  SUBSCRIBE  FOR  COMMON  SHARES  AS  EVIDENCED  BY  THE 
SUBSCRIPTION  WARRANTS  EXPIRES  AT  4  00  P.M.  EASTERN  DAYLIGHT 
SAVING  TIME  ON  WEDNESDAY,  JULY  29,  1959. 


A  Prospectua,  a  copy  pf  which  has  hcen  filed  under  the  provUinns  pf  the  Companies  Act, 
will  be  supplied  promptly  upon  request. 


Subscription  Price:  $11  per  share  payable  upon  subscription  on  the 
terms  and  conditions  set  out  in  the  subscription  warrants 


The  undersigned  has  agreed,  subject  to  certain  terms  and  conditions,  to  purchase  any  of  the 
additional  common  shares  not  subscribed  for  by  the  exercise  of  subscription  warrants 


DoMiTiioN  Securities  Grpn.  Limited 

EeUshlieked  mi 

tOK»no  MowweaL  mvtteu  yencawm  ubh  vcmk  tONtxjw.  England 

HALIFAX  seuvr  joei  ooEaec  weoeptc  CMcetrc  EOMcmoe  victoria  London 

IC*TCHENER  HAMR.TON  BRANTFOW)  ST  OVTHAttNES  FORT  WCUj*.  BOSTON  BHILAOeLEHM 


ASSETS 

Cash  and  Due  from  Banks  .  . . 

U,  S.  Government  Obligations . 

State,  Municipal  and  Other  Securities  .  .  . 

Mortgages  . . . 

Loans . . 

Banking  Houses . 

Customers’  Acceptance  Liability  .  '.  .  .  . 

Other  Assets . 


LIABILITIES 

Deposits . 

Foreign  Funds  Borrowed . . 

Reserve  for  Taxes . 

Acceptances  Outstanding  .  .  .  $157,2.49,421 

Less;  In  Portfolio .  6, 9  5  7, 6  J  3 

Other  Liabilities . 

Reserve  for  Contingencies . 

Capital  Funds; 

Capital  Stock . $164,587,500 

(U, 167.000  ShATfs— $12.50  Pir) 

Surplus . 400,000,000 

Undivided  Profits .  79,478,104 


$1,902,792,164 

1,379,789,639 

484,370,717 

217,525,313 

3,770,838,031 

85,160,409 

145,848,829 

66,925,454 

$8,053,250,556 


$7,134,234,194 

22,774,900 

26,333,637 

150,281,788 

66,705,875 

8,854,558 


644,065,604 

$8,053,250,556 


Of  the  above  assets  $528,417,959  are  pledged  to  secure  public  deposits  and  for 
other  purposes,  and  trust  and  certain  other  deposits  are  preferred  as  provided 
by  law  Securities  with  a  book  value  of  $28,866,770  are  loaned  to  customer* 
against  collateral.  Assets  are  shown  at  book  values  less  any  reserves. 


JOHN  J.  McCLOY 
Chairman  Board  of  Directors 


GEORGE  CHAMPION 
President 


DAVID  ROCKEFEUER 
Vice  Chairman  Board  of  Director* 


Executn  e  Vice  Presidents 

JOHN  B.  BRIDGWOOD  LAWRENCE  C.  MARSHALL 

CHARLES  CAIN,  Jx.  HAROLD  F.  MOELLER 

WALTER  E.  DENNIS  FRANCIS  G.  ROSS 


103  OPFICKS  IN  ORBATER  NEW  YORK  ...  22  OVERSEAS 


'The  financial  irmes 


ings  were  taken  against  a  group  of  trade 
unionists,  including  several  members  of 
the  British  Columbia  Federation  of 


ESTABLISHED  191*  Labour.  Contompt  of  Court  proceedings 

Fabllth^  erer;  Fridaj  at  41«  SI.  Nlchola-.  Street.  Montreal 

by  The  PiaaDcial  Timei  PubHahlnf  Ce.  Ltd.i  E.  C.  Erll*  3lS0  HaVG  06611  IdKGri  dgdinst  StrUCtUrdl 


“a."®";. *.“"’®r'  steel  workers  who  refused  to  obey  a  court 
Ottawa.  injunction  that  ordered  them  to  resume 


it  Sometimes  Pays 
To  Be  Honest 


pTsland  motor  carriers  ts  alsoi  average  revenues,  noted  abov 
below  the  national  average  -  to  compete  successfully  tn  the  ej 


7.0c.,  7.3c.  and  7.7c.  re.spectivelv  port  market  as  well  as  to  marki 
For  all  trucking  operations  Mani-  their  products  as  widely  as  po 


toba,  Ontario  and  Saskatchewan  sible  in  the  domestic  market, 
are  each  below  the  national  aver-  *3’  While  railways’  averag 


work  on  the  Second  Narrows  Bridge  in 


E.  c  .  Minn  in  Ediur  loterests  of  pubUc  Safety 

Circninuo.  V." V.V”  the\iSle  unioirln  B^C  ""which^haW*^^^^^^  “  attitude  bers  of  the  National  Union  of  policy  will  not  cor 

advertising  departments:  of  some  of  the  London  nationalJournalists  have  refused  to  pass  open  for  fear  of 

<»■••>««  .  G-  St.  cyr  tacKed  BUI  4d  irom  its  inception  as  an  .  _  ..*.1-  rftnv  fhrniicTh  fn  fho  _ 1  . 


By  ALFRED  W.  GIN6ELL 
London  corrospondont  of  tho  Financial  Timas 


age,  6.6c.,  6.8c.  and  7.1c.  respec  revenue  per  ton-mile  for  a 
Itively.  traffic  is  less  than  20%  of  mote 

...  carriers,  rail  rates  for  som 

*  .  *  *  high-rated  traffic  approximat 

If  the  analysis  of  truck  average  average  revenues.  The 

Of  spoiling  the  revenues  per  ton-mile  is  carried  too.  truck  costs  in  some  casei 


SUBSCRIPTION  PRICE:  U  Canida  $5.  a  yean  elsewhere 
IS.  Stnsla  copies  U  cents. 

BEAD  OFFICE:  Montreal  —  Telephone  aU  departments 
AVenno  S.2U6. 


.  G.  St.  Cyr  ia:.n.cu  uiii  iiuui  Jia  siiv-cpnuii  cj  .  newSDaoers  hac  rfpIavArf  a  catUp.  rnnv  thrniiph  tn  tho  r,..h  .  .  i  .  i  u  - -  ^  .  tOO.  irUCK  COSIS  in  SOme  Casei 

w  E  Hooner  attempt  tO  smash  Organized  labour  in  thc  pub- party  s  electoral  chances.  a  step  further,  or  by  truck  weight  for  hieh-rated  traffic  are  lowe 

z:z:_  ■  province,  have  formulated  a  plan  of  J However,  even  if  Frank  is  de- categories,  there  is  seen  to  be  a  than  rL  costs. 

n  *5.  n  year  1  elsewhere  passive  Teslstance  to  the  terms  of  the  P  .  how^  to  the  has  issued  the  Idiotic  instruction  feated.  the  fundamental  cleavage  marked  inverse  ratio  betweenj  -phe  growing  effectiveness  o 

lephon.  au  department,  oew  labour  legislation  which,  if  permitted  P”'15^o  wLcp’^^UJupr  60"!  ^^‘ih  average  revenues  earned  anditruck  competition  for  this  traffic 

to  continue,  cannot  but  undermine  the  has  m  the  usual  way  and  locked  And  if  previous  experience  is  weight  of  vehicles.  In  intra- 1  precludes  the  railways  from  re 

sh  Bid*.,  I  Kin*  street  pffiparv  nf  thp  flpf  *'”^0  quantities  up  in  a  drawer.”  any  guide,  the  voters  will  not  provincial  operations  average  hying  on  profits  from  such  traffii 


TORONTO  OFFICE:  702  Royal  Ranh  Bid*.,  I  Kin*  Street  (  pffipaev  of  the  act 
tlflM  EM.  1-1224.  E.  CIULdCy  lUC  rtCl. 


wufrtd  ^H«^r?*M*M^e7.  *’'**^‘  The  Provincial  government,  and  the  P'’'"Hng  ink  to  k^p  their  Lon-  in  my  simple  way  I  have  al- want  to  trust  the  fortunes  of  revenue  per  ton-mile  for  vehiclesL  offset  lo.s.ses  incurred  in  tlv 

NEW  YORK  OFFICE:  R.  s.  Farley.  25  Liberty  Street,  New  British  Columbia  COUrtS,  have  a  missiott  members  of  their  union  in  ways  thought  that  the  function  the  country  to  a  party  which  is  in  the  gross  weight  category  ofimovement  of  low-valued  com 
loi^N ‘kNG*' OFFICE-  05  Biah.p*.!..  E.c.  2:  Davie.  A  ^  thc  sltuatlon  whlch  has  dovdoped;  a  replenish  of  the  N.U  J.  was  to  protect  the  divided.  7>P  to  10  tons  in  19.57  was  14.3c.  |modities  of  basic  industries. 

Repreienuuve.  ’  mission  that  COUld  havc  a  widespread  *"®’r  dwindling  quick  resources,  interests  of  journalists.  I  would  A  good  many  people  probably  ranging  from  a  low  of  12.2c.  ini 

EDiTORUL:  7»  Rid*eway  creaceDi.  orpin*ton.  Kent.  effect  OU  labour  management  relations  Now  it  seems  that  the  national  have  thought  that  the  printers’  think  that  both  Mr.  G.  and  Mr.  Alberta  to  a  high  of  20.3c.  in  I 


York  (.  N.Y. 

LONDON,  ENG.,  OFFICE:  95  Blfhop*ate.  E.C.  *i  Davlea  A 
Co.,  Repreaenlallve. 

EDITORUL:  7*  Rld*eway  CreaceDi.  Orpin*ton.  Kent. 


across  the  country. 


8rrap  Book 


Steel  Industry  Fighting 
Escalation  in  Wages 


- -  across  the  country.  newspapers  will  be  able  to  con- strike  was  detrimental  to  press- C.  are  talking  nonsense.  Mr.  G.  British  Columbia.  I  S<*raD  Book 

Devoted  to  the  interests  of  the  tn-  - - -  tinue  for  the  time  being,  for  Mr.  man,  but  the  action  of  he  N.U.J.  has  been  pushing  his  non-nuclear  For  vehicles  of  10-15  tons  gross! 

-gsa,  /o  Cx  I  I  J  A  E*  La*  -  Briginshaw,  the  NATSOPA  sec- leaders  seems  to  cut  right  across  club  idea.  But  as  I  overheard  weight,  the  average  revenue  per! -  - 

the  stabiluv  of^hnance,  the  pros-  StCOl  InOUStry  rignting  retary,  has  graciously  agreed  to  this  view.  Clearly,  the  education  in  the  train  the  other  day:  “What  ton-mile  dropped  to  9.3c.,  ranging  MILEAGE  BOOSTER 

i&MLMM  perity  of  industry  and  the  develop-  Ccralatinn  m  Wanoc  permit  ink  imports.  of  this  reporter  in  trade  union  chance  has  he  got  of  persuading  from  a  low  of  8.1c.  in  Alberta  to  The  proud  Canadian  owner  o 

^  ment  of  our  resources.  _  CSCdldTIOn  111  VYdgCS  Meantime  there  are  some  signs  matters  has  been  sadly  neglected.  De  Gaulle,  when  he  cannot  even  a  high  of  13.5c.  in  British  Colum-  oinfed^  bM^au^se*^^h^ 

The  American  steel  industry  has  given  that  the  parties  in  the  main  ❖  *>.,.;«•  „  .  persuade  Mr.  Cousins.”  bia.  In  the  15-25  ton  group  the  |J!asn’t  *getUng  ^the  p1?e^nomena 

a  fiirthpr  and  convincing  demonstration  Pointing  squabble  are  coming  .  smmarity  has  Then,  as  the  .snatches  of  con- average  for  all  provinces  in  1957  fuel  mileage  he’d  been  led  U 

,  closer  together.  The  unions  have  other  directions,  version  drifted  through,  I  heard  was  7.6c.  ranging  from  a  low  of  expect.  “What  can  I  do  about  it?’ 

What  tft  lift  About  Our  escalation  in  wage  rates  prepared  very  Journalists  who  have  remained  a  remark  on  Mr.  Cousins:  “Let  6.1c.  per  ton-mile  in  Alberta  to  he  asked  the  mechanic, 

ff  Udl  lU  l/U  HUUUI  VUi  has  passed.  The  automatic  pay  increase,  thoroughly  for  the  struggle  but  us  keep  the  bomb,  but  don’t  let  a  high  of  11.2c.  in  British  Colum-  ‘he  same  thing  other  sport 

Hiah  Cost  Economy  coronary,  the  automatic  pnee  in- however  well  they  prepared  the  authority  US  base  our  defence  policy  on  bia;  and  for  vehicles  of  over  25  S “ 

niyii  VUDl  y  1  be  claimed  by  economics dominated  by  it,-  tons  the  average  was  6.3c.  per  "  what’s  that- 

“The  blunt  fact  is  that  several  Cana-  Labour  as  its  right.  Regardless  Ot  me  ignored  pohticians.  These  meni  one  assumes  that  these  were  ton-mile  with  a  low  of  5.7c.  in  “Lie  about  it.” 

dian  industries  have  suffered  considerably  outcome  of  the  d^pote  the  points^  contributions  of  the  Lon- ‘P'P'  the  comments  of  people  without  Alberta  and  a  high  of  7.6c.  in  _  _ f'°re_thougl^ 


MONTREAL,  FRIDAY,  JULY  17,  1959 


What  to  Do  About  Our 
High  Cost  Economy 


dii  Iiiuusuica  nave  maria-  nav  ratos  must  hear  a  closer  Tb^  contributions  of  the  Lon- '  - 

recent  months  from  import  competition  ?oVr?luctTu^S  ces^S  don  unions  by  way  of  levies  are  IT!  'TITT:  T  T-  - 


Forethought 


hav;  been  compelled  eifher  to  close  .heir  of  wage-  ™..i.n  inal  .as  paid  .a.  f-  ~  I’i  .T. 


doors  or  reduce  the  Size  Of  their  labour  price  increases  was  made  last  year  in  in  strike  money.  That  sort  of  ““;^en  wtterness^  7  T 

iirnfric  ihck  nr^fprpfirp  nf  Ftierkutac  pffnrt  u/ac  moripv  dops  nnt  errnw  nn  trpps  .  .  surely  as  that  of  the  most  ends  are  discernible,  but 


force  in  oth6r  words  th6  pr6f6renc6  of  Canada’s  steel  disputes.  The  effort  was  money  does  not  grow  on  trees,  .  a.  .  ..  .  j*  j  j  surely  as  mat  ot  me  most  are  aiscernioie.  out 

some*  Canadians  for 'imported  products  only  partially  successful.  More  success  Public  statements  by  both  sidesfc 

AiTAT*  fViAir  “MoHp.in.r'anaHn”  rountemarts  iiroc  offonHpnf  in  q  cimilar  pffnrt  hv  Inter-  are  becoming  le.ss  acrimonious.  .  .  ^  or  of  the  deepest  thinking  leader  P  py  o  .3c.  for  vehicles 


SI  0.000 


invested  in 


over  their  “Made-in-Canada”  counterparts  was  attendant  in  a  similar  effort  by  Inter- are  becoming  le.ss  acrimonious,.  withheld  information  fromT^!  * 

has  meant  unemployment  for  other  Cana-  national  Nickel.  Both  efforts  were  expen-  and  it  seems  that  self  interest 


over  15  tons,  being  as  low  as 
5.2c.  for  the  province  of  Alberta.! 


dians.”  sive  to  employer  and  employee.  Both,  must  ultimately  break  through.  TJT'"  hi,. TfT  1 7  th  t  •  It  i/dTriT'  n  v 

This  paragraph,  culled  from  the  cur-  however,  had  to  be  made  as  the  U.S.  steel  a  referee  has  been  appointed  JUtl"  T^’w  T  f  r  rtTn  lon^  hJZ  ' 

rent  issue  of  INDUSTRY,  organ  of  The  industry  must,  in  its  turn,  make  its  effort,  to  hold  the  ring  for  the  negotia-  TZ  t '  7“^'  a!  r  ernattnli 

Canadian  Manufacturers’  Association  it  hi  become  increasingly  apparent  tors,  but  it  seems  that  at  least  ^  ^  ^ .  split  over  nationalisation.  Mr.  g.  f*  •’T  ^reat-j 

poses  a  problem  which  has,  of  late  been  that  the  discipline  of  the  market  is  not  a  week  will  elapse  before  there  ^he  evel  of  the  1st  weeks  .  t  I  f  ""  rZVLZt  l  tZ  Z  Z 

Secoming  more  and  more  serious  for  sufficiently  strong  to  maintain  prices  at  is  a  general  return  to  work,  have  not  dLe  the  Ses  anv  1  Ti  T  t  T  Ztt  " 
quite  a  number  of  industries  in  this  their  lowest  levels  when  subject  to  the  harm  prUrs’  aSnt  TT-  t 

country  It  is  a  complex  problem,  one  wage-push  of  labour.  It  has  been  made  «f  ii,o  nfT'  -  •  r T.  1  .  x  ^  The  Bureau  of  Statistics’  report 

which  \as  no  single^  solution.  On  the  just  a^s  apparent,  during  the  recession  .^/T  yewstSJs  continlle  rrnSTorker  •  He  gives  an  average  figure  of  5.5c. 

contrary,  it  depends  upon  quite  a  number  year,  that  inflation  is  more  to  be  feared  published.  M^aeing  direc-  nose  the  p  T  p®''  ‘""■"’''e  for  fh>s  type  of 

onH  VaripH  HpVelOD-  fVton  /»rkcf  nf  nnnncinff  lahniir’s  waM-r®  published.  Managing  direc-  pose  the  official  Labour  Party  mula  of  “nationalising  the  means  ooeration  with  4  fle  npr  tnn.milo 


MrA.-F' 


MUTUAL  ACCUMULATIM 


as  of  Jan.  31,  19SO 
could  have  been 
cashed  for  exactly 


Still  hankers  after  the  old  for-  per  ton-mile  for  this  type  of 

of  "diffeVent  factors  and  varied  develop-  I  than’  the  cost  of  opposing  labour’s  wage-i;"  furrunn1nrtheirnlL'"nn  “nationalising  the  means  operation  with  4.9c.  per  ton-mile 

ments  Buving  customs  of  consumers;  Lush  tors  are  having  fun  running  the  Policy  on  the  Bomb,  must  be Lf  production  and  distribution  for  vehicles  of  25  tons  and 


mooo 


ments  Buying  customs  of  consumers;  push  w  i.-  -  f  ■■  -  —  - a. 

tariff  "revisions;  increased  productivity  in  with  the  North  American  economy  “sha- and  exchange.”  And  so  do  some  but  cautious  against  its 


lami  reviDlUllo*  iiivicaacL*  vL*i*vv*»*v  VVILII  tiic  i-Aintiivo**  N.,vvA*v*A.^  j  l-  . 

manufacturing  and  reduction  in  costs  are  well  along  towards  the  resumption  of  ^^rking  HnoSs  ^ 

XI _ v,..4  ova  aiViorc  1 _ _ Jit;.,.,.,  tv.^  t.>vvir,iofinn  to  nav  worKing  linotypes.  rph  ^  . 


the  main  factors,  but  there  are  others.  boom  conditions,  the  temptation  to  pay 


of  the  old  hands  like  Mr.  Mor-  this  stage  of  its  studies  due  to 


The  party  is  not  split  ye,t  but  rison  and  Mr.  Shinwell,  who  sent  the  relatively  small  sample  taken 


Unquestionably  there  still  exists  labor  its  tithe  and  exact  the  cost  from  The  newspapers  that  are  pub-  rock  and  roll  Frank  Cousins,  the  Mr.  C.  the  “You  are  a  good  for  this  categoriry  of  vehicle, 
among  a  certain  class  of  consumer  in  Ibe  consumer  is  strong.  The  consequences  lishing  are  really  doing  a  service  T.G.W.U.  secretary,  could  do  it  socialist”  telegram.  ...  ...  ... 

Canada  an  affinity-  for  foreign  made  pf  price  inflation  are  not,  however,  some-  to  their  striking  employees.  I  re-  at  the  September  conference.  Some  people  cannot  understand 

,  vvTi _ _T _ .,1J  U-,  ..a'vicf.  _ 4.,  V,-,  vi/ilh-  nnrf  with  recirpt  hut  withnnt  «iir-  - - - - _ _ ...u..  vv-  _ : _ _ i  _ _  From  this  analysis  three  < 


goods  Whv  this  should  be  so  in  the  i^ist-  thing  which  is  still  to  be  reckoned  with;  port  with  regret,  but  without  sur-  Driven  into  a  comer  in  a  press  why  Mr.  Cousins  and  other  mem-  H’’®  analysis  three  con- 

P  !  •'  .  , _ , _ i.  ..  ®  .X  _  mi._  u:,.!..,,.  'n,.,*  .  .  .  ...  elu.sinn.:;  mav  he  rirawn- 


mg  stage  "^Of  our  development  r<miains  they  are  present  now.  The  higher  prices  prise,  that  the  efforts  of  manage- conference  on  television,  he  was  I  hers  of  the  party  continue  to drawn: 
somewhat  of  a  mystery.  The  only  apparent  gp,  the  more  vulnerable  the  domestic  pro- ment  to  keep  provincial  news- almost  made  to  admit  that  the  preach  ordinary  nationalisation.  While  for-hire  motor  car- 

explanation  is  that  habit  dies  hard  and  ducer  is  to  the  competition  of  imports  and  papers  before  the  reading  public  official  policy  was  so  much  The  answer  is  quite  simple.  They  *'*®rs  still  perform  a  relatively 

that  buying  customs  developed  during  the  substitutes  from  other  countries.  have  not  been  appreciated.  They  “double  talk.”  I  think  that  Hugh  are  sincere  men  and  will  have  ®niall  proportion  of  combined 

earlier  stage  of  Canada’s  industrial  econ-  That  competition  is  already  a_  serious  have  been  trying  to  ensure  that  Gaitskell  will  slap  him  down,  but  (no  truck  with  the  share  buying  rail-highway  freight  ton  miles, 
pmy  —  at  a  time  when  there  might  be  threat  to  the  steel  industry.  The  industry  circulation  figures  will  not  be  Frank  is  a  very  sincere  man  and  program  which  is  only  national-  3-6%  in  19-'57,  their  very  high 

reason  for  suspecting  that  U.S.  made,  jg  involved  in  something  more  than  the  drastically  reduced  when  normal  he  is  firmly  determined  to  bring! isation  under  another  name.  average  revenue  per  ton-mile  ac- 

British  made  or  French  made  goods  might  theories  of  inflation;  it  is  also  dealing  with  publication  is  resumed.  other  people  round  to  his  point  All  this  is  very  awkward  for  ‘o*’  31.3%  of  combined 


on  Jan.  30,  1089 
—  nine  years  later 

(Initial  offwli^  priCB  $2.50) 

(30  Jan.,  1959  bid  priet  7.50) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth- 
companies  has  helped  to  achievt 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fond. 


be  superior  in  quality  to  those  produced  jjg  hard  facts.  It  has  no  choice  but  to  unfortunate  that  the  of  view 


other  people  round  to  his  point  All  this  is  very  awkward  31.3%  of  combined 


Mr.  G.  and  it  may  force  him  freight  revenues. 


in  this  country.  There  are,  of  course,  no  resist  deamnds  for  wages  which  will  newspapers  have  result-  As  I  have  said,  I  believe  that  put  his  cards  face  up  on  the  (2)  Truck  transportation  at 


grounds  for  such  a  belief  today.  worsen  the  conditions  at  a  time  when  it  bitterness  and  horse  Hugh  Gaitskell  will  carry  the  table.  Trimming  will  not  do  be-  these  average 


Ask  your  inFestment 
dealer  for  full  particulars 
OM  MAP  —  and  how  in* 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 


When  we  come  to  the  question  of  gQ  obviously  needs  labour  S  assistance  m  pj^y  J^y  ^  militant  minority  of  September  conference  with  him 
tariff  revisions  we  enter  overcoming  the  situation.  printing  and  mechanical  work- This  will  happen  because  other 

politics  and  the  effects  of  se^ional  press-  — _  —  some  misguided  mem-  sincere  people  who  oppose  his 

SI  a" leSM ' alo  wS  When  Pfogross  May  Mean  - - 


revenues  can  be 


MUTUAL  FUNDS 


play  by  a  militant  minority  of  September  conference  with  him.  cause  the  voters  will  not  be  de-  used  by  a  relatively  small  part|  MANAGEMENT  C0RP0RATI(M4 

printing  and  mechanical  work-  This  will  happen  because  other  ceived.  As  I  have  said  before,  of  the  nation’s  freight  traffic  LIMITED 

ers.  And  some  misguided  mem-|sincere  people  who  oppose  his  it  sometimes  pays  to  be  honest,  movements,  because  Canada’s  944  Howe  Street  Vancoever  L  B.C.  j 

- - — - - - basic  industries  require  rates  ^ 


TEMPU5 — The  Ottawa  Scene 


time  a  decade  or  two  ago  when  tariff  When  KrOgreSS  Wiay  IViean  -rrMeniie*  -rl  ^ 

policies  changed  with  a  change  in  govern-  DptrftnrP«ioil  ICAIrUS - 1/16  OttOWO  SCBne 

ment;  but  this  does  not  apply  today  when  KeTrogreSSIOn 

foreign  as  well  as  domestic  considerations  controver.sy  that  currently  is  (Contniued  from  page  i) 

industrial  ma-  raging  in  Montreal  and  its  suburban  Besides,  who  pays  the  taxes,  I  the  Senate  or  the  British  |  very  well,  and  certainly  not  in- 

aiQ?mc  Honpnds  lareelv  on  municipality  of  Outremont  over  the  Columbia  bench.  He  will  have  tellectual  enough  to  read  books 


substantially  lower  than  truck  I 


(Contniued  from  page  1) 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 


^ AanonHc  laroplv  fin  municipaiiiy  Ui  v./uncuiuiii,  -  tnenr  GolumDia 

loiianT  iiiif  t?afla  iinion^leLers  granting  of  permits  which  would  result  i  ^iso  got  the  impression  that  a  choice. 


— i,„4  iraHo  iininn  loaders  granting  01  peririiis  which  wuu.h  i  also  got  tne  impression  that 

alcn  the  Haim  in  a  further  invasion  of  Mount  Royal  Le  Grand  Seigneur  was  still, 


without  pictures,  they  would 


Tho'v  HiQniitp  also  the  claim  m  a  runner  iiivasiiHi  ui  luuuiiL  j^e  urano  seigneur  was  stiii,  Then  you  might  also  ask;  never  think  of  going  and  get-  j 

thtt'pvcpssivp  wage  demands  are  a  factor  Park  in  the  shape  of  large  scale  apart-  and  is  still  going  to  be,  the  how  about  Hon.  Angus  Mac-  ting  a  good  book  out  of  the  par- 

S  somf^mDSce^rou?  hU^^^  nient  house  projects  points  up  a  rend  Grand  chief.  He  is  no  more  Lean,  the  Minister  of  Fisheries  Hamentary  library, 

economy.  Si  corporate  taxation  is  in-  wWch  has  been  developing  in  large  worried  than  is  if  his  opposition  for  Canada  from  the  island?  What  has  gotten  into  the 

dubitablv  a  factor  on  high  Canadian  costs,  urban  centres  on  this  co^tm  g  was  a  chattering,  if  attractive,  ;vell,  for  one  thing,  I  do  not  MP’s  is  the  happiness  they  feel 

but  little  opportunity  can  be  seen  for  any  recent  years;  a  trend  w  squirrel.  In  which  case  his  believe  the  war  veteran  air  at  belonging  to  committees, 

relief  in  this  direction.  slowly,  but  surely,  dives  ing  ^  ’  answer  would  be— Nuts!  force  hero  is  politically  ambi-  Ordinary  members  who  were  | 

^  It  stands  to  reSon  that  the  continued  of  what  little  park  space  that  remains.^  Perhaps  this  is  a  zoological  sooner  be  back  I  gagged  firmly  in  the  back  l| 

impairment  to  our  industrial  economy  of  saying  th^  DupIessis  is  farming  or  catching  lobsters,  benches  have  discovered  com-  [ 

™nnot  for  too  long  be  permitted;  but  it  >ar  to  Montreal  but  its  '  fea-  ,go,ng  o  win  tn  »  ,n  the  pro-  sir  Uuis  Davies,  he,  ™ttees.  ! 

!??!!!  if  Xc'i  taKe  of  the  mountafu  park  to  the  Quebec  '  .>  I'  ”1.."““’  ■.I’dvt said  before  that  lh»igh  i 
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The  United  State*  ot  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 


So  take  another  look  at  Heath  I  have  said  before  that  though 


CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


more  of  our  plants  are  forced  to  close  ^J^LpoIis  The  mountain  has  long  been  Premier'*  Bennett,  "they  say,  I  Macquarrie,  and  get  him  in  their  Commons  appearances 

onH  mnro  wnrlrprs  tnrnwn  Olll  Ol  P  •  ^  *  .  . f/\r  17vfAKnrt1  Affnlfc-  Jirp  mprAlv  marViaH  Kty 


down  and  more  worker,  thrown  out  of  EvternarAttairs.  are  merely  marked  by  char, 

,xxKc  -OxaccKUr  thon  iTiana0t>iTiPnt  and  an  a  .  I  members  of  table  flashes  of  silence,  the  new  l| 


r  • - -L,  XU  _  - _ 4  an  asset  OI  verv  real  vaiue  lU  munbicai.  is  lo  gei  no  oi  an  nniisii  ~  -  - 

jobs.  Possibly  then  management  and  a  gsence  has  vested  the  city  with  a  Columbia  debts  next  August  l.  Now  that  the  members  of  table  flashes  of  siknce,  the  new 
labour  can  find  a  common  meeting  “t/  ^  reputation  of  being  one  of  On  that  day,  he  will  burn  the  Parliament  are  going  home,  to  members  can  make  like,  states- 

ground  and  do  something  about  it.  attractive  cities,  from  a  scenic  mortgage.  say  bye. ‘a. ‘he  Hill  till  ^ 

point  of  view,  on  the  American  contin-  Now  I  am  aware  that  neither  they  are  beginning  to  like  mi  tee. 

Labniir's  Hat  in  the  Rina  ent.  This  has  been  an  asset  of  pecuniary  the  habitues  of  Bay  Street  nor  P’’at  is  not  because  they  A  back  bencher  can  make  like 


Armand  Uumax«,  l%I.P. 


Land  Survayor  and  foresiry  Bngmaar 


Labour's  Hat  in  the  Ring 
in  British  Columbia 


A  back  bencher  can  make  like 


MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


advantage,  both  to  Montreal  and  to  the  St.  James  Street  see  eye  to  eye  capital’s  midsummer  a  cabinet  minister  in  a  commit- 

province  of  Quebec,  inasmuch  as  it  has  with  the  talented,  glib  and  H  's  because  they  are  tee;  why  he  might  even  get  a 


MALARTIC,  QUE. 


vied  with  the  two-culture  atmosphere  as  elusive  Wacky  Bennett.  I  like  staring  to  live. 


Are  trade  unions  today  above  the  n  magnet  for  tourists  to  the  province.  “Cec”  because  he  has  what  it  ®  politician  begins  to  live 

n  w/r _  _ 1 _ _  _ _  .  ,  _ xf__l  .,1  > _  .1- _  when  hf>  hpoinc  In  fait  ITnr 


headline  in  the  papers. 

So  it  is  the  parliamentary 


law?  More  and  more  in  recent  years,  There  is,  however,  a  less  practical,  takes.  He  has  fired  the  im-  "'nen  ne  oegins  to  talk.  For  committee  which  is  this  year 
developments  have  indicated  that  this  is  less  important,  advantage  in  the  agination  of  the  Have  Nots.  He  sessions,  the  208  Tories  pulmotoring  the  members  back 

SO.  The  hesitancy  of  provincial  govern-  mountain.  For  years  it  has  been  a  na-  had  the  vision  a  full  five  years  “P  to  life.  We  have  more  commit¬ 
ments,  with  two  —  possibly  three  —  ex-  tural  playground  for  residents  of  the  city  before  it  descended  on  Diefen-  ®‘^y  "'^y-  Speeches  were  tees  this  year  than  we  have 

ceptions  to  take  firm  action  when  there  itself  and  of  the  various  surrounding  baker’s  pillow  during  a  fiscal  °"‘y  cabinet.  So  they  had  for  a  long  time.  And, 

are  contraventions  of  the  labour  laws  has  municipalities.  visitation.  mooned  around  the  build-  meanwhile,  the  MP’s  feel  life 

encouraged  unions  to  believe  that  the  In  the  past  decade  or  so  there  has  This  certainly  is  no  time  for  nothing  to  do.  Not  slowly  being  restored  to  their 

laws  may  be  flouted  with  impunity.  The  been  a  steady  invasion  of  the  mountain  a  paean  for  Wacky.  But  I  want-  bright  enough  to  play  cards  lethargic  veins. _ j 

result  has  been  that  flouting  of  the  laws  both  by  public  and  by  private  projects  ed  to  tell  you  this:  it  now  looks 

of  late  has  been  a  fairly  common  occur-  _an  invasion  which  has,  to  some  extent,  as  if  Bennett  will  have  an  elec-  TL^  ryf  * 

rence.  already  defaced  its  natural  beauty  and  don  in  B.c.  this  fall;  and  he’ll  !■  **«  iXCIWIIVt?  KaSJOlO 

A  test  case  is  brewing  in  British  reduced  the  area  available  to  the  public  win  easily.  Ailx».x.x.  T  a  a* 

Columbia  which  may  decide  just  whether  gg  ^  playground.  It  is  argued  by  those  Here  is  a  nice  pleasant  hot  |/rlOSS  I  lOnSpOtTOTlOn 

we  are  bound  in  this  connection.  In  ^ho  favour  the  use  of  the  mountain  park  weather  story  for  you;  what  * _ 

March  of  this  year  the  provincial  legis-  area  for  commercial  and  apartment  would  you  think  if  I  told  you 

lature  passed  a  Trade  Union  Act  (Bill  43),  house  projects  that  progress  cannot  be  that  some  day,  Heath  Mac-  That  truck  transportation  is  a  group  ! 

the  objective  of  which  was,  broadly,  to  stopped ;  that  if  people  want  scenic  quarrie,  39  year  old  MP  for  a  high  cost  form  of  transporta-  The  figure  of  8.2c.  per  ton- 

restrict  the  power  of  unions  with  parti-  beauty  and  playing  facilities  they  can  Queens,  PEI,  may  be  External  don  has  long  been  recognized,  mile  is,  of  course,  a  national 

cular  reference  to  the  secondary  boycott,  drive  out  to  the  country  and  get  them.  Affairs  minister.  He  would  fit  bow  much  high,  however,  average  for  all  tyjies  of  for-hire, 

or  “sympathy”  strikes.  During  the  past  Aside  from  the  fact  that  there  are  many  the  job  like  a  made-to-order  has  been  a  matter  of  some  specu- carriers  engaged  in  intraprovin- 

week  or  so  another  spate  of  strikes,  such  people  who  have  no  cars  and  cannot  af-  monocle.  lation.  ;cial  operations  only,  or  what  the 

as  those  which  played  havoc  with  the  ford  to  pay  for  long  bus  or  train  trips,  A  scholar  from  away  back;  railways’  average  revenue i report  calls  ‘inside  the  province 

economy  of  the  prtjvince  last  year  and  there  is  a  practical  answer  to  this  argu-  possessor  of  two  degrees;  a  P®’’  >®  approximately  operations’.  The  average  for  alL 

which  were  responsible  for  the  framing  ment.  professor  in  three  universities,  ’  generally  been  trucking  operations  including 

and  passing  of  Bill  43,  has  developed  in  if  go  called  progress  is  going  to  ag-  and  possessing  a  bewildering  ‘’^deved  that  for  trucks  the  com-  intraprovincial.  interprovincia’  ■ 

key  industries  in  the  province.  Already,  gravate  the  already  chaotic  traffic  con-  array  of  qualifications  this  figure  is  from  5  to  6c.  and  international  services,  refer 

these  strikes  have  brought  contraventions  ditions  in  our  metropolitan  areas,  with  victoria  PEI  man  has  what  P®'"  or  about  four  times  red  to  in  the  report  as  ‘inside 

of  the  new  labour  legislation;  and  the  consequent  effects  on  business  and  in-  ji  takes  He  has  been  around  outside  the  province’  oper- 

ct/iirornmont  ic  fnepH  u/ith  tha  nroh  am  nf  j..  .x....  ;x  _  .  .  ,  ,  ,  •  ,  “  idKes.  ne  nds  oeen  arounu,  .  .  ..  .  _ _ __ 


when  he  begins  to  talk.  For  committee  which  is  this  year 


Mass  Transportation 


SurvByer,  Nenniger  &  Chineverl 

Consulting  Engineers 


REPORTS  -  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 


Tankoos  Yarmon 


Realty  Investments 


government  is  faced  with  the  problem  of  dustrv  it  mav  end  ud  bv  beins  retro- i  a  !  !  f  V  41, 

how  far  the  resistance  of  the  act  may  be  gresrio’n  Z  .  Z  u 

.4.  F  i&Avooiv/ii.  TTj,,4pj  MQfinrx  wnprp  hp  rp- 


permitted. 

The  trouble  was  sparked  by  the  strike 
of  the  lumbermen.  Previously,  when  the 
lumbermen  were  on  strike,  the  IWA  union 


Curt  Comments 


it  takes.’  He  has  been  around.  j  j  ■  .u  Z  P’'°'’i"""’  .T'^' 

...  A  A  •  A  AU  It  Js  this  Wide  spread  in  the  ations.  was  /.3c.  per  ton-mile  or 

and  his  recent  trip  to  the  *.  x*  x  u  a  .  . 

.  .  average  revenues  of  the  two  about  11^  lower.  This  is  prob- 

^  forms  of  transportation  which  ably  the  figure  comparable  to 

presented  Canada  did  him  no  frequently  referred  to  as  the  railways’  1.5c.  per  ton-mile  ^ 

r.  ‘inherent  advantage’  of  the  The  average  revenues  for  com-  ' 


jQ2itiuioi^^0m 


CAHADI^fl 


'S  V  J!'- 

v<X  : 


Testifying  before  the  Senate  finance!  you  were  to  look  at  P3gejj.3ij^3yg  tj-u^ks  as  a  low  mercial  trucks  are  the  lowest  in  ^ 


declared  all  shipments  of  lumber  “hot”  committee,  James  E.  Coyne,  governor  of'  Parliamentary  mass  transportation  agency  Alberta  both  for  intra-provincial  « til  0111 

and  longshoremen  at  B.C.  docks  had  re-  |  the  Bank  of  Canada,  stated  that  wages  might  be  surprised  Bureau  of  Statistics  has  and  intraprovincial/interprovm  -  •  ml  lH  lluHi 

fused  to  handle  lumber  shipments.  Such  had  gone  up  more  than  prices.  He  SUg-  academic  background,  recently  published  a  national  cial/international  operations  com  ?*t*‘**”^  PEnnyil  » 

action  is  illegal  under  the  new  provincial  (  gested,  however,  that  the  argument  would!  slanted  towards  political  | survey  of  commercial  motor  bined,  7.2c.  and  6.3c.  respectivelj 
legislation,  but  picketing  —  on  an  “unoffi- :  be  endless  between  those  who  said  that!  science.  vehicles’  average  ton-mile  rev- (or  about  12%  and  14%  below  thr. 

cial”  basis* —  was  resorted  to  neverthe-  higher  wages  cause  higher  prices  and!  I  can  hear  you  asking:  what’s  jenue  for  1957  which  shows  that  national  averages  for  these  types  TIaiMK  0  17 

less,  with  the  result  that  lumber  shipments  !  those  who  said  that  the  demand  for  higher!  become  of  Howard  Green?  the  estimates  of  5  to  6c.  per  ton-  of  operation.  For  intraprovincial  JJAnI  iV  VJ  r  iTl 

were  stopped  just  as  effectively  as  ever.  '  wages  is  provoked  by  higher  prices.  In'  Easy.  One  of  these  days,  the  mile  for  motor  carriers  are  a  [operations  the  average  revenue! 

Arising  from  the  emergency  picketing  ^  short,  “what  came  first,  the  chicken  orl  lanky,  earnest  Howard  Green  bar  cry  from  8  2c.  actually  earned  per  ton  mile  for  Saskatchewan.  r.K,*ni4Kj.  im 


Bank  of  Montreal 


by  tbe  IWA,  contempt  of  court  proceed-  j  the  egg?” 


will  take  pleasant  pasture  in  ‘in  that  year  for-hire  trucks  as'Ontario  and  Prince.  Edward 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1117 


learnings  as  compared  with  thel 
corresponding  period  of  1957,  net 
earnings  being  up  at  $16,984,000, 
equal  to  $1.16  a  share  on  stock, 
from  $12,213,000,  equal  to  83  cents 
a  share.  In  view  of  the  general 
recovery  in  business,  it  seems 
a  safe  assumption  that  final  re¬ 
sults  for  the  whole  of  1959  will 
be  substantially  better  than 
those  for  last  year. 

A  development  which  may  af- 
I  feet  operations  to  a  greater  or 
lesser  extent  is  the  strike  in  the 
steel  industry  in  the  United 
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HINTS  TO  INVESTORS 


might  be  affected  more  or  less 
seriously.  It  may  be  that  some 
of  the  smaller  companies  in  the 
acceptance  field  may  be  affected 
by  this  departure,  but  there  has| 
been  no  indications  that  Industrial! 
might  be  affected  to  any  great  ex- 


.sbestos  Corp'n 

What  would  you  advise  me  to 
about  some  shares  of  Asbes- 
5  Corporation  which  I  am  hold- 
I  and  which  cost  me  about  $35 
share  and  which  are  presently 
lling  at  $20  a  share.  Should  I, 
your  opinion,  hold  on  to  them, 
would  I  be  better  advised  to 
them  go  and  get  into  some- 
ing  else?  —  C.P.M.,  Ottawa. 

At  prev^^iling  market  of  30%— 
)se  Friday,  July  10th — the  stock 
Asbestos  Corporation,  Ltd.  is 
lling  at  a.  level  which  is  closer 
its  low  for  the  current  year  of 
than  |its  1959  high  of  36‘'8. 
lere  hats  been  a  firmer  tone 
•  the  stcck  on  the  market  dur- 
;  the  pa.st  few  weeks;  since 


INQUIRIES  fronn  subscribers 
In  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL  ] 
TIMES  believes  reliable,  fair  . 
and  unprejudiced,  but  beyond  i 
the  exercise  of  core  in  securing  ]' 
informotion,  THE  FINANCIAL  jtent. 
TIMES  connof  ossume  respon^ 
sibility. 

Inquiries  must  bear 
noture  and  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 


Corporation  has  long  been  a 
the  sig-  leader  in  this  particular  field.  Itj 
lias  established  a  widespread  I 
and  efficient  organization  and  en-, 
joys  particularly  strong  direction! 
and  management.  What  the  early' 
postage  should  occompony  all  i future  may  bring  for  common 
inquiries.  I  shareholders  remains  to  be  seen^ 

.  ”  ~~~  but,  in  view  of  its  past  record  and 

157  Copper  market  turned  up-  its  position  in  the  field  of  auto- ' 
-ards  again  early  last  year  and,  mobile  and  appliance  financing,  ' 
)r  the  first  quarter  of  this  year,  anj  considering  the  longer  term 

le  average  price  was  30  cents  a  outlook  for  the  Canadian  econ- * 

™  ^l^'omy,  stock  appears  to  be  worthy r 

I  operating  results  of  company  .^tention.  I*  k  to  be  presumedi’ 
ir  the  3  months  ended  March  j^at  you  purchased  the  stock  for  ' 
St  last,  earnings  for  the  period  jt^  investment  virtues,  and  there 
?ing  up  at  $2,575,000,  equa  to  57  „  .  ...  I 

,  .  .  ,  ,  ae  reason  to  suppose  that  ‘ 

ints  a  share  on  stock  from  1958  ,  r 

,  .  ^  these  are  not  still  present. 

ref  niiarf^r  naf  Af  tO  Iftil  AAA  ^ 


Company  ‘  reported  for  year 
>8  net  (‘arnings  at  the  lowest 
int  since  1951,  amounting  to 
134,769,  equal  to  $2.30  a  share 
stock,  as  compared  with  $5,- 
1,191,  equal  to  $2.90  a  share  for 
ak  year  of  1957. 
dividends  on  the  stock  were 
id  at  yearly  rate  of  $1  a  share 
im  December  1951  to  Septem- 
r  1958  and  year  end  extras 
re  paid  as  follows:  1951,  10 
nts;  1952,  1953  and  1954,  25 
ats;  1955,  60  cents;  1956,  60 
nts;  1957,  75  cents  and  1958,  70 
its.  With  December  quarterly  ! 
yment  last  year  regular  divi- 
nd  rate  was  increased  to  $1.20  ^ 
^hare  from  previously  paid  rate  j 
$1  a  share. 

( 

’rospects  for  company  in  1959,  | 
?sident  indicated  at  annual  ; 
^eting  last  April,  were  for  a  ( 
ficult  year  with  final  results  j 
s.'ibly  somewhat  below  the  j 
>8  figure.  During  the  first  ^ 
kter  of  this  year,  he  said,  j 
Ire  had  been  a  general  im-  ^ 
ivement  in  the  tone  in  the  U.S.,  j 
bough  this  optimism  had  not  p 
■n  translated  into  any  surge  of 
ying,  except  in  a  few  indus- 
s.  European  markets,  he 
‘ted,  show  slightly  more  hesi-  ^ 
|ry  than  was  apparent  at  the  ^ 
^e  time  last  year.  Long  range  ® 
•look  for  corporation,  he  said,  ^ 
'  ever,  were  more  encouraging.  ® 
it  current  market  of  30>/4-31, 
stock  of  Asbestos  Corp.  is  giv-  ® 

■  an  indicated  yield  of  ap- 
•ximately  5  2-3  per  cent  on  the 
75  a  share  in  dividends  and  ex- 
s  paid  for  the  years  1957  and  I'l 
8.  On  the  basis  of  your  pur- 
ise  price  of  $35  a  share,  the  in-  P' 
ated  yield  is  around  5  per 
It.  What  total  distributions  in 
'ular  dividends  and  extras  may 
for  the  current  year  remains  ''' 
be  seen,  dependent  as  it  will 
!  on  the  amount  of  the  year-  If’ 
b  extra.  There  may  be  some  II) 


International  Nickel 

What  do  you  think  of  the  stock 
of  International  Nickel  as  a  buy 
today  for  a  hold  during  the  next 
few  years.  Reading  about  the 
recovery  in  business  in  the 


AyUMlU 


inausiriai  AACtep*  yggv  corbparisons  are  made. 

'  I  am  holding  some  common  (Address  Craig,  Ballantyne  &  Co. 
shares  of  Industrial  Acceptance  Ltd.,  215  St.  James  Street  West, 
which  I  bought  about  2  years  ago  Montreal, 
and  which  co.st  me  just  under  „  ***  ***  ***  „ 

$30  a  share.  I  see  where  they  are  coyne  Ltd.  Toronto  have 

now  selling  on  the  market  at  3  circular  describing  a  long  lis^ 
close  to  $40  a  share  and  am  of  participating  preferreds  and 
wondering  if  I  should  take  my  Class  “A' 
profit  on  them.  Please  advise 
me  through  your  Hints  to  Inves¬ 
tors  columns. 

R.M.S.  —  Toronto 
The  common  stock  of  Industrial 
Acceptance  Corp.  Ltd.  closed  on 
Friday,  July  10th  last  at  40.  This  ; 
was  a  new  high  for  the  current  j 
year  and  was  only  fractionally , 
below  the  1958  —  and  all  time  —  i 
high  of  40' 8.  Low  for  1959  was  1 


Informa- 


“Union  Acceptance, 
tional  material  is  available  from 
Bankers  Bond  Corp.,  Toronto  in 
connection  with  the  new  issue  of 
com.  red.  preferred  shares  offer¬ 
ed  at  par  ($50)  to  yield  6.  Vi'''*’. 
(Address  Bankers  Bond  Corp. 
Ltd.,  44  King  Street  West,  Toron-. 
to). 


eacon  Findley  'Hardee  Farms  Int.  A  pros- 
Bay  Street,  pectus  is  available  from  Dom. 

Securities  Corpn.  Toronto  pertain- 
<•  ing  to  the  offering  of  additional 

the  third  in  a  common  shares  on  the  basis  of 
5  of  capital  subscription  warrants  at  a  price 
forces  behind  $11  a  share.  (Address  Domin- 
rales  is  care-  ion  Securities  Corpn.  Ltd.,  50  King 
the  July  “In-  Street  West,  Toronto*, 
led  by  Domi-  *•*  /**  **„  _ ,  . 

irpn.  Ltd,  50  “Simpsons,  Limited  :  This 
Toronto.)  company,  and  its  associated  or- 
ganization,  Simpsons-Sears  Ltd., 
pine”.  James  in  the  latest  client’s  bulletin  re- 
is,  Winnipeg,  leased  by  Royal  Securities  Corp,, 
my  and  Yen-  Ltd.  Attention  is  drawn  to  the 
July  Securi-  vigorous  expansion  being  under- 
ress  Portage  taken  by  (he  companies  and  the 
Vlan.)  suggestion  made  that  the  shares 

offer  an  at- 


Corporation  has  shown  a  steadj 

oranaa  fviines  expansion  in  operations  and  ir 

am  holding  some  shares  of  jjgj  earnings  after  all  charges 
randa  Mines  which  ccist  me  gj„gg  J954  5.year  record 
arly  $60  a  share.  All  this  year  h3vijjg  been  a.'  follows; —  1954  — 
date  they  have  been  selling  jg  33.7  256;  1955  —  $7,394,892:  195f 
II  below  what  they  cost  _  $8,586,015;  1957  —  $9,184,061  and 
d  they  are  showing  no  par-  jggg  _  $10,735,328.  Earnings  for 
ular  signs  of  any  real  r«cov-  jggg  jg  jg  59  3  gj,gj.g 

’  Do  you  think  that  it  is  g„  which  repre- 

rth  my  while  to  ho  d  on  to  .gq^irg. 

.-c  shares  or  would  I  be  bet-  59  3 

advised  to  take  my  loss  on  ^j,3gg  3^^^^,  gUg^gj^u- 

tio"  in  September  of  last  year, 
,ic  cou  n  ^  nie.  annual  dividend  rate  on  com- 

U  current  market  of  around 

52'i  the  stock  of  Noranda  ^1  prevailing  market  of 

nes  Ltd.  is  selling  much  closer  accordingly,  indicated 

its  low  on  the  market  for  this  yi^'^i  ^n^is  on  stock  is  4  per  cent 
ar  of  50  than  its  1959  high  of  0"  your  purchase  price  of  around 
Price  range  last  year  was  *30  «  yo"  ^re  obtaining  a 

2_35V4  while  low  for  year  1957  yield  of  approximately  5  1/3  per 
IS  33.  cent. 

Since  stock  was  subdivided  2  Expansion  in  operations  and  in 
■  1  in  1955  dividends  have  been  earnings  continued  into  the  first 
id  at  the  annual  rate  of  $2  a  Quarter  of  this  year,  net  earnings^ 
are.  On  this  basis  it  provides  for  the  period  being  up  at  $2,467,- 

.11  /-  _ _ 4_i_.  _ 41®  aaiiqI  Piffor  nrAforrArl  HivM, 


I  of  Simpsons, 
itractive  means  of  participating  in 
lone  of  he  most  vital  segments 
of  Canadas  economy,  (address. 
Royal  Securities  Corp.  Ltd.,  244 
Montreal.) 


1st.  James  St.  W. 


Canadian  Business  Index 


and  9  out  of  lO 

are  powered  by 

PRATT  8e  WHITNEY 


Change 


FINANCIAL 

Chartered  Bank^Apr.  39 

Demand  Deposits  . 

Savings  Deposits 
Total  Loans 

Life  Insurance  Sales — 3  mos. 


BUSINESS  CONDITIONS^D.B.S. 
General  Economic  Sllualion-* 

Index  ot  Industrial  Prod'n. 

Mar.  1949= 

Production  and  General  Busineas 
Mineral  Production— 

Coal— 3  mos.  . 

Gold— 4  mos.  . 

Manutacturing  Prodvr tion 
Newsprint— 5  mos. 

Iron  Ore  Ship.  -4  mos. 

Woodpulp — 3  mos. 

Fine  Paper— 5  mos. 

Paperboard— 5  mos. 

Wrapping  Paper  3  mos. 

Steel  Ingot — 6  mos . 

Pig  Iron — 6  mos. 

Auto  Sales  3  mos. 

Paints*  Varnishes  Sales— 3  mos. 


The  appearance  of  Boeing  707  and  Douglas  DC-8  jet  trans¬ 
ports  on  the  world’s  flag  airlines  began  a  distinctly  new  age 
in  man’s  mobility.  With  their  600-mile-an-hour  speeds,  they 
are  shrinking  the  world’s  air  routes  by  a  full  40  per  cent. 

Nine  out  of  ten  of  the  swift  and  comfortable  Boeing  and 
Douglas  jet  transports  flying  or  on  order  for  the  world’s  flag 
airlines  are  powered  by  Pratt  &  Whitney  Aircraft  J-57  and 
J-75  jet  and  fan  engines.  Sturdy,  tough  and  powerful,  these 
Pratt  &  Whitney  Aircraft  Turbo  Wasp  engines  entered  com¬ 
mercial  service  with  more  than  four  million  military  flight 
hours  of  experience  and  a  matchless  dependability. 


2,584.426 

587,007 

4>143.458 

109,292 

349,413 

66,384 

2,327,340 

1*593,498 

103,198 

28.728.424 


Tons 
Tons 
.  Tons 
(Sh.  Tuns) 
Tons 
Tons 
(Sh.  Tons) 
(Sh.  Tons) 
Units 


FOREIGN  TRAOE^D.B.S. 

Total  Exports  .  2  mos.  660,900,000  700.800,000 

Total  Imports  . .  2  mos.  800,600,000  762,300,000 

U.S.  Balance  .  2  mos.  -  169,200,000  -  113,400,000 

U.K.  Balance  .  2  mos.  +  38,8o0,000  +  31,700,000 

DOMESTIC  TKAOE— D.B.5. 

Chain  Store  Sales  .  5  mos. 

Department  Store  Sales  .  5  mos. 

Retail  Sales  .  3  mos. 

Wholesale  Sales  .  4  mos. 

Rail  Carloadings  . Week  June  30 

Do  Cum  Total 


1*213,105.000 
504  348,000 
3.4C3.307.000 
2,629,241,000 
113,709 
1,823,466 


quirements  on  the  stock  withj  There  had  been  some  appre-j 
ly  a  slight  margin  to  spare,  jhension  - that,  with  the  pursuing! 
Average  price  of  copper  last! by  certain  of  the  chartered  banks, 
ar  and  in  1957  was  low,  the, of  a  more  aggressive  policy  in  the  | 
58  average  being  25.7  cents  field  of  small  loans,  that  the  op-j 
.'.S.),  approximately  13  per  cent  erations  of  Industrial  Acceptance,! 
wer  than  the  average  price  for  and  other  acceptance  companies! 


COMPANY  LIMITED,  LONGUEUR,  QUEBEC 


PRICES—O.B.S 

Wholesale  Prices.  May  (1935-39)  =  100) 
Consumer  Index,  June  (1945  =  100) 

GRAIN  STATISTICS—D.B.S. 

Wheat  in  Store  June  24  (thds.  bush! 
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/ 


THE  FINANCIAL  TIMES.  .JULY  17.  1959 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
JULY  14 


THE  MINING  MARKET 


TrantactiMit  an  Torenta  Stack  Cxchanga 


<CI*>iiic  qaslatioat.  Jalj  14.  IH*» 
High  Low  Ciutel  Sales  Stock 


Earned  19SI  19S9  DIv. 
per  ahr.  Div.  to  date 


Approx. 

—1959 - yids  -Current  week-  Net  Week’s  Earned  1939  193^iv. 

IHigh  Low  I  '>«  High  Low  Close  Change  Sales  pershr.  Div.  to  dale 


- 1959 - ^ylds^urrent  week  Net  Week’a  Earned  195*  1959  Div. 

IHigh  Low  I  %  I  High  Low  Close  Change  -Sales  per  shr.  Div.  to  dale  Stock: 


Approx. 

- 1959-  -  YIds  —Current  week-  Net  Week’s  132.322iAbacus 

IHigh  Low  I  CS  I  High  Low  Close  Change  Sales  ig,i23;Acad  Uran 


J.m  1.70  1.27>,4  Abitibl  PAP  !  40  34W'  4.4;  39  37M  37V4  —  IH  11.453 


SO.Wt  1.13  .84 

I.49t  .30  .42 

4.Ut  1.20  .90 

4e.82t  5.00  2.30 

1.3*  .45  .30 


.8443  Do.  pld. 
.42>^  Acadia  Atl. 
.90  Do.  ‘A’ 

.30  Do.  pfd. 


24  23  4.6  24  23V4  im 

1243  lOH  5.5  1043  1043  lOV, 

22  1943  6.0  20V<  20  20 

69  90  ,  5.3  90  60  90 


30  Agnew  Surpas  |  I8V^  1213  3.4  1813,'  18 


0.09*  . 

2.05.  1.00  ..30 

0.74*  .75  .30 

44.781  1.00  ..30 

16.391  2.23  1.13 


Alla  Hist 
Alta  Gas 
..30  Algoma  Stl 
.30  Aluminium 
.30  Alum  1st 
.13  Do.  2nd 


17'  2.35  .  8.05  2.75  3.05 

28V<!  2IV4  ..  28  23Vi  361k 

42V4  3513'  2.5  4213  41  42 


.  30  12.710 

I  1A4  35,2.36 
f  Vk  28,292 


0.961  .40 

.tot 

4.78  1.04 

1.531  1.30 
1.28  t.OO 
5.131  1.40 
11.441  1.40 
0.08! 

2.00 


.20  En.*Heat.A  |  10  5  I  3.7;  9'/4 

.90t  Equilab.Lifc  |  54  52H,  1.6; 


2.701  2.00  1.00  Ang.C.P.gcP. 

25.481  2.80  I.4U  Do.  pld 

0.511  .23  .15  .Ang  NHd. 

13.721  2.25  I.12M1  Ang.  Tel.  pf. 

2.811  1.30  .70  Anthes  Imp. 

17.671  2.3734  Do.  pfd. 

0.081  Arcan  Corp. 

1.381  .80  .50  Argus  Corp. 

0.231  2.30  1.25  Do.  Isl 

0.231  2.40  1.20  Do.  2nd 


«V4  3>43:  Z.Ji  «',3  SI  sz  +  vs  ZB,ZS4  -  "  '  - 

36V4  2634'  2.1  36V4  34i>4  3*>/z  +  V4  65,147  JJ-™*  J’?? 

22  20  ;  4.9  2114  2113  2113  +  '  V4  210 

4314  42113  S.o'  4513  4514  4514  +  V4  4.590  “’I:!.  ,,  ... 

4*  37V4'  4.8  44  42  4214  +  14  890  ‘’"f  ,  “  ■-?. 


.32  Esiab.  pfd. 

.75  FAM.  PLAY 

.25  Fy.  F’armer 

.70  Fed.  Gr.  ’A’ 

.70  Do.  pfd. 

Fleet 

.00  Ford  C 

.50  Do.  ‘A’ 

.50  Do.  ‘S' 


■  1913  1814  5.0,  . 

I  2514  2114  6.7  22V4  21',4  2114  —  114  5,468 

,  1914  17  5.6;  17-I4  17i'3  17-3  —  '4  <25 

'51  42  ,  .  43M  42  42  —  1  53.3 

29  27  ;  3.1  28  28  28  23 

1.50  .65  ....  1.20  1.15  1.20  4.0.3  16,000 

I  77  49  .  '  77  73S3  7414  +  I'*  3,930 

I  188  10814  2.8  180  177  180  485 

;  176  no  1  3.0, . 


59.16t  6.074,3  2.8714  Do.  pfd.  I  100  95Vs  6.0  98  96  98  +  113 

3.15*  .80  .  50  Holland  ’A'  35  21  ,  2.4  34  3S</4  3314  —  14 

2.75t  .40  .30  Do  ’B’  3314  27  ...|  . 

36.191  4.25  2.1214  Do.  pfd.  86  7114  ...;  . 

O.dJd*  .0614  .061s  Royalite  11147.60  ,  ..  .|  8.00  7.80  7.90  —.10 

t.97dt  1.3114  66  Do.  pfd.  33',4  18  7.3  l8Vs  18  1814  +  1, 

Roy  Dak -A  I  tll'.s  lOVa,  .  . 

.15  Russell  Ind.  I  14  9  5.8  13  1214  121s  —  14 


.SI  L.CEM  I  1714  15 V*.  .  ,  151s  13Vs  I5ls  .  800 

.73  St.  Law.  Cp.  1  1914  I6V3'  5.4  I9'4  1814  19  +14  16,675 

1.75  bo.  pfd.  101  97  5.#  9£14  9814  99  .  633 

SI.  Maur  Gas  11.30  .  85  ...|  1.30  1.13  1.25  (.05  64,970 

12  Sal.-Sii  Hois.  16H4  1244  4.4;  I4V4  13»3  13!4  —  14  10,069 

1.3  ^.Sangamo  |  1414  12  ,  .  1 . 


33  30  '  5.4'  52  32  Si  .  45 

814  6V4,'...  743  7H  7A4  +  14  18,048 

43  40  I  5.6  4014  40  40  —  14  .30 


2.071  1.50  1.20t  Fraser  Co. 

4.371  1.23t  Loot  Freiman 
77.121  4.30  2.25  Do.  pfd. 


4314  4243  4314  +  1 


3.29t  ].75t  .60  Asbestos 


.45  Ashdown  ’A’ 


;  8442.50  ;  .  7-34  7'4  7V4  .  76,500 

42  32  i  2.7;  4144  3843  4113  +  243  9,259 

4814  45  ,  5.3;  48  47  4743  I-  >3  910 

I  93  69  2.9  9114  87  9113  *  613  1.300  j 

I  3614  27  I  ..  32  2894  3114  +  2>.3  7.823 


Found.  Co.  I  17  1343  3.3  1414  14  14  -  1*  7.430  ;  z.«* 

Fraser  Co.  |  35  2814  4.9  32  3114  32  +  14  3.295  -•» , 

Freiman  I  40  25  ;  4.2  I  "  " 

Do.  pfd.  !  97  85  4.8  9013  tOV*  9013  1  , 

Fr.  Pete.  Pf.  19.00  o.OO  !...|  6.50  6.50  6.50  —.05  100  'bZl 

2.55;  1.50  1.15  GA'nNEAU  |  4614  3743  ;  4.2,  4013  39  40  +  Is  4,005  I 


113  95  Advocate 

14  150  12,673IAgoico 

.  2.000!Akaitcho 

.10  2.668  15,5001AIba  Expl 

1,  550  7,600iAlgom 

525iAll  Ro« 

14  1,680  9,200, Am-Larder 

800  j,316|Amal  Rkre 
^  **635  ^^jOO.Am  Nepbe 

05  B4,970  26,(i26iAnacoii 


2.85  2.70  2.80 


25,981  Kirk  Min 
5.000  Kirk  Towm 
1,880, Labrador 


880.Labrador  JO.OO  294)0  29.50 
700  Lake  Cin  ^  1,09  1.05  L09 


16.25  15.37  15.50 
.37  .37  .37 


.75  .13  ,.Sangamo  |  14' 

.80  .40  Scarfe  8c  Co.  |  12 

1.00  .50  Scythes  |  15 

65  .37  Shawinigan  I  35 

1.3714  .66  2/3  Do.  ’A’  C  |  37' 

2.00  1.50  Do.  A  I  44 


1,368, Anglo  Huron  12.50  12.00  12.00 
3,000, Ang  Rouyn  .25  .  25  .25 


t.l3  Do.  314 
1.75  Do.  5 
.2214  Gen.  Baker. 
Gen.  Dev. 


3.711  2.00  1.00  Gen.  Dynam. 


I  10815  103  5.0;  106  106  106  10 

10314  99  I  5.0  101  101  101  •  1  330 

I  1014  7  ;  3.4 

I  3714  151a,  .  i  1913  1814  1913  +  '1  2.210 

I  6313  5114  3.8  52',4  alls  5114  —  114  1.133 


to  '  27.63*  2.25  1.681«  Do.  B 

330  '  .1.401  2.051  1.151  Sher  Will. 

,  29.091  7.00  1.30  Do.  pfd. 

210  .  .1214  .20  ShopASavi 

133  ;  2.711  1.40.  .60  Sicks 


33  tOVk  2.2  31  .10U  3013  — 

3714  3214  .  34  331a  34 

44  40  4.9,  41  401a  40+1  — 

48  43  ;  4.8  46  46  46 

5214  46  ,  4.3 


1.37* 

.72 

.54 

Do.  B’ 

;  16V^  13 

5.( 

»,  14 

14 

14 

2.04 

1.00 

.50 

AUa&  Steel 

)  29%  24 

'  3.1 

1  28 

26% 

26+4 

— 

’  t 

2.68 

l.iot 

.50 

Auto  Electric 

30 

I8V4 

3.1 

S  28'/4 

1  27»4 

28% 

+ 

I+i 

114.14 

.30 

.12%  Do.  pfd. 

1 

1  . 

1.61* 

.60 

Auto  Fabric 

!  9 

8% 

1  *. . 

8% 

8'// 

8'% 

— 

Va 

0.25* 

Do.  ‘B’ 

3.90 

2.25 

1  ... 

1  3.7(! 

1  3.60 

'  3.70 

— 

.05 

bakci::lona 

4.3.®) 

3.00  j 

!  • . . 

1  3.00 

3.00 

3.00 

2.842 

.30 

BatesAInnes 

6% 

5% 

3.03i 

2.26 

too 

Bathurst  A 

52 

5.0 

'  46>/'4 

47 

48V4 

1% 

1.03; 

.75 

Do.  B’ 

35 

26'//' 

;  32Vi 

32 

32 

1.09; 

.15 

.20 

Beatty 

13% 

6%1 

1  10 

9+4 

SH 

V* 

2.131 

1.25 

l.OUf 

Beav.  Lum. 

30 

26>/« 

4.7 

27 

26V^ 

27 

1.03t 

Beld.  Cort. 

12V5 

10%, 

1.66; 

.70 

.35 

Do  pfd. 

13'./ 

11  ; 

5.6 

W/2 

12 

12*/? 

163; 

Belg.  Store* 

lO'/V 

5% 

9.91* 

1.00 

..SO 

Do.  pfd. 

16 

13% 

2.15* 

2.00 

1.00 

Bell  Tel.  1 

44'/e 

39^1 

4.7 

,  43% 

42^ 

4.3 

+ 

+/ 

0.87; 

.40 

.20 

Biltmore  Hat  1 

8% 

6% 

5.3; 

1.871 

1.00 

.50 

Do.  ‘A’  ! 

14% 

13 

0.02d* 

Blue  Ribbon  | 

13% 

13 

2.42: 

2.50 

1.25 

Do.  pfd.  1 

55 

50 

4.7; 

0.60; 

12%% 

Bowater  [ 

7'/4 

7% 

7 

7 

17.8U 

2.50 

1.87% 

Do.  5 

4«% 

42^’ 

5.6 

46 

4.5 

46 

+ 

i 

17.81* 

2.75 

2.06% 

Do.  5'//  1 

50% 

47%; 

5.5; 

49V^ 

48 

48>/? 

0.64; 

.25 

Brazil  1 

7H 

5% 

5% 

5+/ 

3% 

li 

2.81S* 

6.00 

4.50 

Do.  pfd.  I 

95+4 

88  ! 
20».^ 

6.5, 

3.29; 

1.20 

.90 

Bk.  A  Tk.  j 

25 

5.4, 

21% 

21 

2tW 

-r 

+4 

16.91* 

2.90 

2.17% 

Do.  pfd.  1 

48 

47  I 

6.1 

47+4 

47'% 

47'// 

+ 

% 

4.23* 

1.00 

.25 

Bright  1 

50% 

37^4' 

2.0 

48 

48 

48 

— 

1 

6.83: 

1.35 

.28+4 

Do.  pfd.  1 

21 

20  1 

5.8 

3.12: 

2.15! 

.30 

B.A.Bk.Note  I 

52 

45  1 

50 

30 

50 

1.00; 

1.00 

.75 

B.A.  Oil  1 

44^ 

35 

2.8 

38V? 

363/4 

37'// 

+ 

2.75; 

4.75 

3.56 

B.C.Elec.4+4 

91 

84^4* 

5.5 

89 

88 

88 

2.75; 

2.25 

1.69 

Do.  4% 

43 

39  , 

5.3' 

42% 

40 

42'// 

+ 

+/ 

2.75* 

4.00 

3.00 

Do.  4 

71% 

75  : 

5.2 

78 

77 

77 

2.75i 

2.50 

1.88 

Do.  5 

49 

45  ' 

48 

47% 

47Vii 

— 

% 

2.75*  ■ 

2.12%  1.59% 

Do.  4% 

42 

38 

5.2 

40V$ 

39H 

40 

2.75; 

2.18 

2.06 

Do.  5% 

52 

m'4 

5.5 

51 

50% 

.51 

k  ] 

1 

0.21t 

.08 

.08 

B.C.  Forest 

18 

12%i  , 

...1 

1544 

15% 

l.+'/4  • 

— 

% 

2.221  2.00  1.00  Gen.  Motors  |  3513  4314  ,  4.2,  5594  5394  54 


2.721 

1.261  .40  .20 

14.43*  5.00  2.50 

13.921  6.001  2.00 

27  301  2.00  I.SO 

0.78:  .50  .25 

0.281  .50  .23 


Gen.  Prods. 
.20  Gen  SU  W 
1.50  Do.  pfd. 

1.00  Goodyear 
.50  Do.  pfd. 

.25  G.HcKay’A’ 
.25  Do.  ’B’ 


,36  31  ,  ...;  3314  3514  3315 

I  1914  1094  2.1  1814  18  18 

I  94  88  5.6  93  9114  9114 

1 230  185  2.6,  225  220  234 


1.801  1.25 
jsl,  11.001  1.25 
27  0.24t 

0.75  .50 

105 

0.301  .10 


Do.  pfd.  4714  42  4.3  . 

G.HcKay’A’  8  614  ...,  7  6’/s  Sis  +  Is 

Do.  ’B’  9  794;  4.8,  . 

Grafton  ’A’  I  17  1314  5.S  . 

Gt.  L.  Paper  I  44  35Y4  4.0  44  42"*  4393  f  +3 

Gt.L.Power  3094  23  .  2914  29  29  i  1 

Do.  pld.  26  2293  5.0 


.6214  Do.  pfd. 

.10  Gt.N.GasUt. 
.25  Gt.W.Caal’A' 
.25  Do.  ‘B’ 

Gt.  W.  Sadd. 


26  2293  5. 

6'94  514 1  . 
61s  •'>'-•1  • 

514  4^  , 


594  +  14  1.800 


2.711  1.40r  .60  Do.  V.T. 

.1714  Do.  pfd. 

1  354  I  9.46*  1.00  ,10  Silknit  | 

'  ;io  !  30.641  2.00  1.00  Do.  pfd.  | 

90  1  1.13  .60  .45  Silverwd.  ’A’  | 

I  1.13  60  .45  Do.  B’  I 

750  1  9.40*  Simon  t  Sona  | 

I  33.17  5.00  2.50  Do  pfd  | 

I  1.331  .35  .30  .Simpsons 

S.K.D.  Mfg.  i; 

.1.30*  1.00  .851  Slater  { 

21.22!  2.80  1.40  Somm.  pid.  I 

4.571  2.00  1.20  .Southam  | 

3.571  2.50  1.8714  So.Can.Pow.  | 


3614  32  4.4'  . 

36',4  321*  4.4  . 

5144.00  I  .  I  . 

24  I7’4  .5.7  . 

38  38  5.6  . 

12  ll'i  3.2  Ills  11“ 

1114  11  5.3  11  11 


I  88  88 

'39  32  1.71  3J  37H  3814  4  I 

2.55  1.10  ...  2.10  2.00  2.00  —.03 

3214  2614  .  2914  29  291s  . 

51  49  2.6  .5013  .5013  5013 

82  65  ;  2.7  75  74  74  +1 


92,885  Ansil 
125  2,600;Arcadla 
10,73’  600  Do  wts 

’135  2,600;Are*. 

7(j()  2,000  A I  jon 

a**  6,835  Asamera 

1,000, AUas  Yk 
17,100,Altin-Ruf 
a  .73  14,000  Aubelle 

24,000:Aumacho 
21,000  Aumaque 
2,800  Aunor 
2,500;Avllla 
22.000, Bankeno 
,,,  500  Bankfield 

:  26,800;Barnal 

”  '  3,100  Bary  Expl 

I  8,S00;Base  Metals 
3  173  42.200[Baska 


4.350.  L  Dufault 
8,000, Lake  Ling 

12.000  L  Usu 
9,518, L  snore 
2,m,L  Wasa 
200,  La  Luz 
3U0,Lamaque 
ll,200|Leitch 
l,500,Lencouri 
8.000|Lexindin 

5.350, L  L  Lac 
6,050, Lorado 

30i  Do  wis 
9,000, Lyndhurat 
250iMacassa 


9.40  5.40  8.40 

94  1  .34  .34 


1.44  1.36  1.30 


2.09  1.95  1.96 
■24  /.221s  .22 

U  I  .11  .11 


.121/4  .12  .1214  12,900  Macdonald 

1.45  1.35  1.45  6,600Macfie 

.081s  .081s  .0814  1.7U0:MacLeod 
.15  .11  .14  13.696, Madsen 


414  414  41s 
8’/*  |.;s  893 


Gt.Wpg.Gas  I  1214  9 


0.52  .20  .15  Green.  Wire  '5.25  4.00  6,2!  4.10  4.10  4.10 

1,271  .6014  .1894  Grey.  Lines  1314  12  I  -  !  I2V4  12'-4  1214 

1.70*  .7714  .40  Guaran.  Tr.  |  2814  26  ,  9.0,  27  27  27 


4.00d 
17.23d 
2.191  1.20 


Gurney 
Do.  pfd. 
.30  Gypsum 


1314  12  I  .  .  :  1214  12',4  1214 

2814  26  ;  3.0  27  27  27 

8',a  31s  ...;  814  8  8 

23  1313'  ...j  22  22  22 

4914  3814'  2.51  . 


HAHN  BRAS  |  2194  15  j  5.7,  2194  2194  2194 


2.121  .90 

1.28  .55 
4.94d*  1.00 
0.74  .30 


.43  Do.  1st 
.45  HamiL  Cott. 
.25  HardingCarp 
Hayes  Sled 
Hendershot 
1.30  Do  Pfd 
.30  Hi-Tow.Drill 


18  15  5.0;  . 

20  15  5.6;  16  16  16 

1514  814  ...|  1494  14  14 


250 

27.17:: 

7.00r 

4. ,50 

Do.  pfd. 

'  131 

123 

.5.6 

126 

12.5 

12.5 

4.97 

2.00 

.87Vi( 

Stan.  Paving  | 

61 

47% 

3.5 

61 

.59 

61 

0.68 

.60 

.10 

Stan.  Radio 

1  17 

14 

3.7 

163* 

ln>4 

16*4 

.1.95* 

.60 

..10 

St.Brock'A' 

9+4 

7^4, 

9*/4 

9 

9 

1.6€f 

80 

30 

Do.  'B’ 

12 

TVn' 

3.39; 

1.20 

.90 

Stedman’.s 

433-4 

36V4 

3.0 

39-4 

.19V4 

39V2 

V? 

50.5 

3.79; 

I.9O1 

l.lOi 

Stl  of  Canada 

90 

70  ' 

2.3’ 

90 

85  V? 

89 

u 

.20 

Steinbg.  ’A’ 

.15+/ 

31 

.10 

30 

t..50 

1.00 

.50 

Stuart  Oil 

17 

5.5 

I6V4 

I6V4 

I6V4 

0.74 

10 

.20 

Sup.  Prop. 

17 

2.4 

17 

16^4 

17 

40 

8.23  V 

1.40 

1.05 

Do.  pfd. 

24 

23  , 

6.4 

1.51; 

.30 

.35 

Supert.  Ord.  | 

173^ 

1.5  ' 

5.2 

13'// 

15V4 

13V? 

250 

.08 

.02% 

Do.  C  1 

4.00  3.10  1 

3.2.5 

3.25 

3.2.5 

+ 

V4 

2.020 

63.60r 

5.00 

2.30 

Do.  pfd.  1 

100  • 

96  V2' 

5.1' 

961 2 

96V^ 

9612 

78  55'.a  *■ 

914  694  .. 


1.771  1.00  701  TAMBLYN 

loll  57.83  2.00  l.ilU  Do.  pld. 


1.66d  .75 

l,27d  .50 

1.951  1.40 


.3714  B.C.Pack.'A' 
.50  Do.  'B' 

.70  B.C.  Power 


1.721  2.00  1.00  B.C.  Tel. 

0.301  .30  .15  Brown 


0.741  . . 

0.97*  . 

2.78;  1.80 
1.85*  .801 


1  18  1414,  4.3’  17  17  17  . 

1  18  1493  ...I  17  17  17  . 

4014  3593  3.7  3894  37  38  h  14 

4794  4014  4.6  ;  4314  4214  4314  *  14 

1414  1114!  ...|  13  13  13  . 

I  14  8  ]  ...I  13  Ills  1114  '—  193 

3.00  2.75  I  ...  4.40  4.40  4.40  —.60 


.90  Building  Pr  I  39  3214'  5.3;  3414  34y4  3414 


1.80 

.90 

HindeADau. 

77 

47  3.2 

;  59 

57 

.59 

h 

2 

.25 

.23 

Home  0.  'A' 

21 

144a; 

17+4 

I3“4 

I6V3 

r 

1 

Do.  'B' 

20+i 

13%:  ... 

I6“/i 

143,4 

15% 

+ 

1 

.37%  Horner  A 

261/ 

18  2.0 

'!  28'// 

26 

26V? 

1.35 

.80 

How.  Smith 

46^/6 

39%  3.7 

,  46% 

44 

46 

-i 

3 

2.00 

1.30 

Do.  pfd. 

42+i 

40  4.9 

40+i 

40+4 

40+4 

1.50 

.75 

Hub  Felt.  A* 

22 

20  ;  . . . 

51V4;  5.8 

1  ••  ■ 

3.00 

1.30 

Hudson  Bay 

63+4 

;  53% 

.51^ 

.51%^ 

— 

1+4 

1.60 

1.30 

HuronAErie 

5311 

49  1  2.9 

55 

55 

35 

1.40 

.7.5 

IMP.FLO.G.  1 

33% 

31%  4.11 

..50 

.I2V4  Imp.Inv.'A* 

I’+i 

10  1  ..,| 

!  n  1 

10% 

10^4 

+ 

.84 

35 

Do.  pfd. 

23% 

20%: 

1  23% 

23 

23 

2.00 

1..50 

Imp.  Life 

81 

77%  2.4 

80 

80 

80 

-- 

1*/? 

1.20 

.60 

Imp.  Oil 

46Va« 

38V4!  3.l| 

4is^ 

40 

401? 

% 

.67% 

.42V?1Jmp.  Tob.  1 

14V/ 

i2Va!  S.o; 

13/4 

13' a 

13*4 

+ 

% 

1.44,  .50  .50  Taylor  Pear. 

7.411  .50  .25  Do.  pfd 

•190  1  3.25  1.60  .80  Texaco 

9.819  348.24  4.00  3.00  Do.  pfd 

7,s97  0.30  .25  .15  Th.  Can.  Inv. 

70  I  0.33,  TipTopTail. 

Tooke  Bros. 
Do  pfd 

1.49?  ..19  .0814  Tor.  Elev. 

2.85  1.50  1.27>/3  Tor.Gen.TY. 

1.58*  L50t‘  ..10  Tor.  Iron 


3.45:  2.40  1.80  TYad.  Fin  A 

3.431  2.40  1.80  Do.  B 

7.00;  4.30  3.37ls  Do.  41,4 

8.15*  2.00  1..10  Do.  5 


I  32  27  I  3.6  281s.  28  2814  * 

I  42',4  4214  . 

I  21  814  2.3  21  21  21  + 

914  893'  5.1  913  913  913 

7414  64  ,  2.2  731s  7213  7213  — 

S214  89  '  4.4 . 

8  6941  ...I  7+4  7->s  7H  ... 

1914  1214'  ...  ..  .. 

70  ..15  ...  .60  ..ll  .60  .. 

1.00  ,.i0  ...|  .50  .  50  .  50  .. 

17  1214,  2.2'  15  MV*  15 

I  .52  4114  3.1'  52  51»/<  52 

I  30  24  4.6  . 

I  32  ’1  6.3  241i  24!-.  2414  + 

150  141  4.8 


,  3.680:B-Duq 

ZM  3,000;Beav  Lod 
^  16,150.  Belcher 

1  ijs  >00  Beleterre 
25,825. Bethlm 
31,058, Bevcon 
ll3,300;Bibis 
15.841  Blcroft 
62.539, Bldcop 
8,500, Bordulac 
r—  10,900;Bouzan 
J  4,',  7,000  Boymar 

4  359  1.751  Bralorne 

’400  2,800  Broul  Reef 

4  9^2  ^’990  Burnhurst 

1,000  Brunsman 
1  nss  310  Brunsvsick 

",o  25,300  Butfad 

■',5  700  Bull  Ank 

8.000  Bull  RL 
280  2.000  Bunker  Hill 

2,049  Cable 
200  20,356  Cadamet 

400  10,462  Camp  Chib 

830  750  Camp  RL 

2,500  Cdn  Astoria 
110  21,230  C  Collieries 

1.950'  Do  pr 
1,550  I  7,980  C  Dyno 
600  I  900  C  Malartic 
1.440  4,000  CN  Inca 

192  I  4,500;Cdn  NW 
1,600  Cdn  Thor 
125  I  13,015  Candore 
2.19,977,Can-Erin 


1.02  .92  .92 
1.71  1.71  1.71 
1.30  1.17  1.20 


7..10  7.00  7.20 

IlH  .11  .11 


.05  .05  981,973, Magnet 

.13  .14  8,890|Malartic 

.11  .11  16.300  Maneast  U 

1.05  3.05  1.770  Man  Bar 

.05  .0594  39.100  .Maralgo 

.16  .20  10,500,, Marcon 

.09  .09  72,540  Maritima 

1.70  1.35  1.60  19.900  Martin 

.62  .62  2,000  Maiatch 

,15  .is  8,000  Maybrun 

.21  .23  I  1.301  McIntyre 

.1994  .1994  35,250  McKen 

.20  .21  5,000  McMar 

.92  .  92  16,700  McWal 

,71  1.71  2,700  Mcnl 

.17  1.20  38,050  Merrill 

.20  .  20  7,000  Meta  Uran 

1394  .14  5,600  Midrim 

.60  .64  16,135  Milliken 

.1894  .19  1.900  Minda 

.069s  .07  2,940  .Min  Corp 

..90  .50  9,071  ,Min-Ore 

.07<4  .08  4,110  Monela 

.75  6.75  19,206  Ml  Wright 

.35  .55  19.600  Mulli-M 

03  .05  23,500  Nama  Cr 

06  .  06  1-900  Nat  Expl 

80  2.80  96,100  Nealon 

12  .12  7.500  Nes  Lab 

80  1.82  9-993  New  Ath 

07  .07  2,000  New  Bid 

079s  .08  4,000  New  Cal 

16  .16  1,000  New  Delhi 

23  .24  200  N  Djeken 

no  7.20  6,230  N  Goldvue 

]i  11  3,900  N  Harri 


•-13  1,12  1.15 
3.0.)  2.05  2.93 


1  29  1  1.07  1.12 

24  .92  .32 

14  .Llls  .12 

14  .13  .14 

SO.23  IM.2S  18.25 


.1494  .14  .14 

1.26  1,1)  1.15 

OS's)  ,09  .09 


,n89s  .07',4  .08 
6.95  6.75  6.75 


14..9n  14.00  14.37 
14  .12  .12 


2.90  2.80  2.80 

.13‘,4  .12  .12 

1.8’  1.80  1.82 


.099s  .OS's  io9',4  Hoaco 

8.75  7.73  8.25  J;**  f**®" 

.82  .80  .  80 

40  18  38  7,650, Newlund 

41  4,  '4,  2,600  N  Man 

IS  IS  18  316,661:N  Mylama 

■4?  ■!;  I;  2,730|Newnor 

.0694  io69s  !06Vs  "T''” 

ni-i.  IS  15  N  S^nalor 

l.M  LM  1.39 


.16“-*  6.2  3894  .1794  38</4  +  Vi  4.6.90  72,845  Can-.Mel 


t>.911  .701  .60  Burns 


.22  Bur’d.D.'A’ 
Butterfly 


’  24  1694;  ...  24  19“i  21“i  +  2 

I  14%  1294  3.0;  12%  1294  1294  . 

I  8  694;  6.2:  7  7  7  . 

12.75  1.75  . 


16.29* 

1.30 

.75 

CALDW.  1st 

23 

21  ;  6.8 

4.4** 

2.00 

1.60 

Calg.  Power 

99% 

78%  2.2; 

94+. 

93 

93% 

+ 

1 

43.46* 

5.00 

3.75 

Do.  pfd. 

103 

99  4.9 

102 

101 

101 

0.92 

.10 

Can.  Bread 

15.50  4.25  ... 

16.4* 

2.50 

1.25 

Do.  pfd. 

56 

55  4.6, 

2.60* 

1.00 

.50 

Can.  Cement 

37 

3mi  3.0, 

34% 

33+/ 

33»^ 

V-a 

10.31* 

1.30 

.65 

Do.  pfd. 

21% 

26+/'  4.8' 

27% 

27V? 

27'% 

L97J 

.20’ 

.20 

Can.Cr.Ston* 

23% 

12%i  ...j 

17^4 

17+4 

17+4 

■h 

1.12 

1.20 

.45 

C.AD.  Sugar 

27 

18  ...1 

18+4 

18% 

18% 

+ 

+4 

2.19; 

1.20 

.50! 

Can.  Foils 

24% 

17%  3.6' 

24% 

24% 

24V^ 

X32* 

.80* 

.83 

Do.  *A*  1 

25 

21  1 

2.40* 

1.50 

.75 

C.Forging'A' 

30 

27  5.0; 

2.84* 

I.SO 

1.12%  C.  Iron  Fdry.  1 

37+4 

30+4'  4.3! 

im 

32 

32 

10.82* 

4.25 

3.18+i 

Do.  pfd.  1 

lOJ 

92  4.4' 

96 

96 

96 

4.60 

3.45 

Can.  Life 

121*  2.15  ...1 

1.26 

C.  Machinery  | 

1  IS 

10  ’  .  . 

5.50* 

2.00 

.50 

Can.  Malting  | 

1  76>/i 

67  i  3.0' 

71 

67'/4 

68 

7.74* 

1.17 

.79% 

Do.  pfd.  1 

26 

24%;  4.Ti 

23*/a 

25*A 

25% 

12.43 

1.75 

.87%  C.  Pack.  ’A'  1 

57 

50  3.2 

56% 

55% 

.55% 

+ 

m 

.5.47 

1.75 

.87+i 

Do.  ‘B’ 

54 

49  3.3| 

53+/ 

52% 

52V4 

— 

1+4 

2.38 

1.50 

1.50 

C.Per.Mort.  ! 

67% 

58  2.9: 

87% 

66V4 

67+4 

+ 

8a 

05.73* 

4.40 

3.30 

asaftw.  pf.  1 

91 

87'/«!  4.8 

90*/4 

90 

90 

— 

+4 

.1.64* 

1.40 

.70 

C.  Sleamriiip  | 

49% 

40  1  ...j 

49% 

49 

49 

22.151  1.50  394  Do.  pfd. 

3.59.  1.10  .40  Ind.  Accept. 

11.831  2.75  .689*  Do.  2.75 

11.85*  4.50  1.1294  Do.  pfd. 

11.851  2.25  .3694  Do.  2'4 

Inger.  Bell. 
0.46*  .5*  .3794  IngersoU  ‘A’ 
0.291  .  IngUs 


94  65  157.00;  4.30  3.371 

%  12.230  38.15*  2.00  1..90 

94  .9.7j3  0.02d: 

2,400  2.10;  . 


0.46*  .50 

0.291 

1.46* 

0.08d* 

0.221  1.00 

2.101  .70 

2.601  1.50 


Ini.  Cem.  pf. 
tnid  Nat.  G. 
.50  Do.  pfd. 

.40  fnl.  Bronx* 
.75  Do.  pfd. 


<1.33  4.00  2.00  Int.  Mill.  pf. 
2.711  2.60  1.30  Int.  Nkkd 


Inter  P:;int 
Do.  pfd. 


3.00  1.50  Inter.  Paper 

1.171  1.40  .60  Inter.  Pete. 

1.34;  l.lOi  .30  Inter.  UtiL 


2.511  1.80t  .95  Inter.  Pipe 


1.001  .70  .35  Int.BIdg.Cr. 

2.411  2.55  1.80  Inv.  Found. 

11.201  3.00  2.29  Do.  pfd. 

1.101  .30  .  25  Inv.  Syndic. 


49 

... 

51 

50+4 

51 

, 

95 

87Vi 

50 

4,1% 

43 

44 

45 

4- 

6% 

.i3!i 

*•  ’1 

7+4 

6+4 

*•  . 

7 

7 

7+/4.S0 

a.  .  1 

6 

5V? 

3Va 

1  21+4 

17'% 

20^/4 

19+1 

20^4 

+ 

7'i 

5% 

*•  •! 

6</i 

5+i 

5H 

+ 

16+i 

13 

3.r 

JS 

15 

15 

1  20 

12 

19 

19 

23 

23 

6.4; 

23 

23 

23 

70 

66 

..  1 

68% 

68V4 

68V4 

97+4 

83 

2.8 

97+4 

95^4 

97% 

+ 

23'% 

18 

5.3’ 

18 

lT“ 

18 

wT 

121%  108 

2.6 

118 

116 

118% 

— 

43'% 

31 

4.3 

32^a 

31 

32+t 

33+4 

27^:' 

3.4* 

333/4 

32*/4 

33+4 

53  Vk 

48'%' 

53% 

52% 

.52% 

12V^ 

9%, 

5.7: 

11+4 

118^ 

IP4 

— 

46 

56 

40 

52 

5.5| 

52+4 

52'% 

52+a 

42*/^ 

•*6'% 

4Ua 

41+4 

4l!. 

— 

I.6’i  ..IS 
2.311  .60 


155  0.611  .32 

0.651  .50 

’00  18.69/  1.50 

1,505  ®.94*  .80i 


Do.  B  4394  35  ,  6.5  37  37  37 

Do.  41,4  86' s  80  .9.3 

Do.  .9  43  .169»  5.3  .18  .18  18 

Trans  .Mount  13%  I0“i  .  14“*  13%  14 

Trans.  Pra.  |  28%  I8i»l...j  20‘i  18'*  18'4 

.1.9  UNION  ACC.  I  I’l/s  91.  12  It'*  12 

.4.9  Do.  pfd.  13  lO*/-*.  3.5  II  It  II 

.24  Union  Gas  j  1914  1.9%  1.8"  I914  18  18',< 

.2.9  Unit.  Amus.  J  10'/4  794  . 

.75  Unit.  Corp.  A 


4.62  3.00  1.30  Un.  Fuel  'A' 

0.91  1.00  Do.  ’B’ 

0.611  .80  .40  Un.  Steel 


25  21  :  3.3  ’4“i  23 

5894  5394  5.3  57  37 

S3  46  ,  ...|  46%  46' 

13  10%!...  12'/*  II' 


46%  46Vii  46%  — 
12'/*  II’*  12  + 


VAN.ALLOY  |3.70  2.25 
6.25  3.00  1.50  Viau  |  7n  63 

0.30  .30  .23  Viceroy  ‘A’  |  794  6' 

1.20  ,60  V.  Gr.  Tr.  |  40  31 

1.87;  1.25  .  62'/4  Virg.  D.  pf.  I  14“4  13' 


I  794  6“4'  7.0  8%  6“*  6“4 

I  40  31  3.1  . 

I  14“4  13',s  ...|  . 


>..15  ;  .  '  .1.73  .1.6.9  .1.6.9  —.10 
13  .  14  13%  13%  -  % 

32'/*  3.8  3’','4  32'/s  32'/3 


5.44*  .6294  .6294  Do.  pfd. 

2.391  1.35t  ..90  Can.Vlnegar 

0.411  .80  .  30  C.WireliC'B' 


13  11  4.7*  1294  12%  12%  —  94 

36  2894  4.0!  . 

1394  13%'  5.7|  19%  13%  15%  +  1% 


0.65*  ..~>0  .2594  JAM  PUB  S 

7.00  .9.25  Do.  pfd. 

2.48  2.00  1.00  Johns  Man. 

1.421  Loot  .60t  Jour.  Pub. 


3.00  2.00  C.  ARENA 


1.92t  .25  C.  Bakerie* 

3.04  1.50  1.1294  Cdn.  Brew. 

*2.351  1.25  .93%  Do.  pfd. 

.  C.  Br.  Alum. 

1.501  2.00  .1794  C.  Bronze 

27.041  3.00  2.50  Do.  pfd. 

0.831  .75  .3*%  C.Canners'A* 

1.181  .001  .40  C.  Celanesc 

4.531  1.00  .50  Do.  1.00 

4.531  1.75  .87'4  Do.  1.73 

0.02dt .  C.  Ch.liCel. 

0.37d  C.  Colleries 

O.lSd  .05  .029s  Do.  pfd. 

0.391  .  C.  Conv.  'A* 

O.Tldt  ... 
i41di  ... 

1.20dt  ... 


155  135  ...I  . 

42%  35%  3.8;  M  38Vi  3994  +  %  12.834 

4294  3594  3.2  |  38%  38%  38%  —  I'/i  110 

17  11  ...|  17  169*  17  1  1,790 

2594  22  6.0,  2294  22%  2294  —  94  150 

95  85  5.11  . 

16%  14  5.0;  15%  1594  U>/4  —  94  825 

2394  18%  4.2;  2394  23  23  .  3,870 

17  6  4' 

33  2994;  sis;  31%  31  .li  —  94  .900 

1  1394  894  ...  13  12%  12%  —  94  9,090 

1  8%  4%|  ...|  914  7“4  8  +  %  20,885 

84  64  '  ...I  82  80  80  —  2  1,950 


.1294  K.DOUG.'A* 
Kelvinatmr 


Do.  ’B’ 

C.  Cottons 
Do.  pfd. 


14.00  3.00  ; 
14.00  4.00  I 
I  1694  9941 

1  18  894 


1.771  1.20  .90  LABATTS 

Lafarge  Cem 
37.041  7.00  3..90  L.  Wds.  pfd. 

2.46  .60  .70  Lambert  'A' 

2.4*  .60  .  70  Do.  ‘B’ 

1.39t  1.23t  .751  Laura  Secord 

1.68  .60  .30  Laur.Acc.’A’ 

1.00  1.00  Law.Jones’A' 

1.00  1.00  Do.  ‘B’ 


C.  Curtia-W.  14.10  2.80 


13  13  13 

16“-*  16'/4  1694 
3.00  2.80  '2.90 


.43  Cdn.  Dredge  I  22%  17%  3.9'  2194  2094  2194 


2.501  1.40  1.00  C.  Fairbanks  I  36 


6.0,  3394  3294  33% 


Cdn.  Food 
Do.  pfd. 
Do.  ‘A’ 


1.00  1.00  Do.  ‘B’  23  35 

.60  .30  Lewis  12  109 

.40  .’0  Lobl.Cos.’A’  4094  31 

.40  .20  Do.  ‘B’  42  309 

2.40  1.30  Do.  pfd.  48  429; 

.  .  1.20  Lob.Gr.B  pf.  32  28'> 

13.37  1.50  .  73  Do.  1st  30“,i  ’89: 

3.20  2.0894  1.08  Do.  2nd  53  53 

2.00  1.00  Lob.  Inc.  167  138 

..10  Ldn.Cdn.Inv.  |  1194  9 

LOO  .30  L.St.Law.Pw.  |  .18  27V< 

1.00  .75  Lowney  '  33  28 


M.04t  12.001  10.001  C.  Gen.  Elec.  | 
1.4*1  L35t  .75  C.  Gen.  Inv.  j  41 


.50  C.G.Secs.'A*  I  20 
.50  Do. ‘B’  I  20 

..  C.  Hy  Carb  !  12'/l 
C.  Ice  Mach.  |  8 
.60  Do. 'A’  12+1 

.30  Cdn.  Indua.  2091 


111.181  3.75  1.87%  Do  pfd. 

2.271  2.50  .25  C.  IngerioU 

0.881  .85  .55  C.Int.Inv.Tr. 


0.881  .85 

3.141 

17.011  3.00 
2.48dt 
O.OSdt 
l.lOi  .80 


C.  Inf.  Pow. 
.75  Do.  pfd. 
Cdn.  Loco. 
C.  Marconi 
.40  Cdn.  Oil 


40.631  8.00  6.00  Do.  8 
40.«3t  5.00  3.75  Do.  5 


40.631  4.00  3.00  Do.  4 

2.091  1.50  .75  C.  Pac.  Rly. 

0.111  C.  Petro.  pf. 

0.351  .20  .  C.P.&P.Secs. 

1.27  .  Cdn.  Salt 

Cdn  Silk 

13.971  .70!  .40!  Cdn.  Tire 

20.941  4.25  2.13  C.  Util,  494 

20.941  5.00  2.50  Do.  5% 

1.991  1.37%  .40  Cdn.  Vickers 


12. .in  i.co 

I  195  126 


1.44  .40 

1.44  .40 

2.49*  .80  .40 

2.491  .85  ..56 

4.261  1.00  ..50 

6.61  l.OOi  .50 

6.61  1.30t  .75 

1.00  .30 

5.00  5.00 


C.  Wallpap  A 
Do.  ’B’ 

.40  C.W.N.Gai4 
.56  Do.  5% 

..50  Cdn  Westing 

.50  Catelli  ‘A’ 

.75  Do.  ‘B’ 

.30  Cen.  C.  Inv. 

.00  Do.  pid. 


2.771  ■  1.40  1.20  Chart.  Tr. 


3.6, 

5.6' 

3.6, 

...! 

38 

12'/a 

37*/? 

1184 

38 

11 Y4 

-  ”'% 

408 

4.769 

6.3 

11*4 

11+4 

m'4 

too 

17Va 

17 

17+4 

•)-  '% 

4,54fl 

5.3! 

b. .  i 

4m 

40'% 

40% 

+  +/ 

100 

19 

19 

19 

25 

10% 

18V? 

18Vk 

2,635 

6.3; 

46' ■ 

4384 

4384 

—  Va 

545 

"6+4 

68k 

1^4 

-  % 

330 

2.9; 

30 

’8+2 

28'% 

—  1% 

8,163 

1  5.11  100%  100%  100+4 

60 

4.9, 

82 

82 

82 

15 

3.01 

29% 

2944 

28+/ 

—  % 

14,957 

4.  - 

13+/ 

13 

13% 

+  +4 

748 

•  1 

7+t 

7+i 

7+/ 

1,2.10 

.  ' 

44 

44 

44 

10 

...| 

2.00 

2.00 

2.00 

75 

195 

190 

190 

60 

3.2: 

93 

92% 

93 

90 

20 

m* 

20 

i  1+4 

1,970 

...1 

31 

31 

31 

30 

30 

78% 

30 

125 

...  1 

IS 

13 

15 

20 

.. .  i 

2OV4 

20 

20 

275 

2.0- 

50 

48 

48 

520 

-i 

41 

40 

40 

32 

2.0I 

4.2! 

...r 

24 

24 

24 

+  *A 

405 

127.971  5.00  1.25 


MacKlNN. 
Do.  pfd. 


8.39  2.251  l.OOt  MacLarenP. 


.20  MacMill.  ‘A’  44'/s  34 

.451  Do.  ‘B’  j  4594  359: 

Magnesium  11.80  1.00 
.75  Mailman  25  22 


33% 

32+i 

33 

;  V4 

1.870 

i!.  -1 

14+4 

14 

14*  a 

.  % 

1.450 

24 

23'/? 

24 

^  1 

1.270 

...I 

;  6.21 

9+4 

8+4 

8+4 

—  % 

3, .330 

1  ...t 

10 

9+t 

98a 

-I-  +4 

185 

, 

29% 

29 

29*/4 

1,925 

1  3.>! 

1  •••' 

13+4 

13'% 

+  % 

202 

'  4.6 

23Va 

15',. 

— ■  44 

1.38 

'  5.0; 

13% 

13% 

I3Vk 

24 

1  -•! 

■  *' ' ! 

32  Va 

31% 

.Ill'll 

2,530 

34 

31% 

3V/4 

.3.050 

5.4 

46 

4.5 

4.5 

1,035 

5.1 

308  a 

30 

30 

—  '/a 

925 

5.1' 

29'% 

29 

29% 

—  Vt 

1,650 

3.7, 

144 

1.39 

139 

—  7 

270 

11% 

10*a 

IIH 

200 

3.3i 

•  ”i 

...1 

29  1 

28+4 

28’% 

2% 

175 

3.3, 

90 

90 

90 

235 

41 

41 

41 

—  3*/? 

7 

7.4 

43% 

41% 

42+4 

i  1 

4.630 

.450  23.94  1,40 


1.85d 

0.24*  ..10 


WAINWRGH  ;2,50  l.fS 

1.05  .  70  Walker  Hir.  .  37'/s  33  3.9  3793  36  37i/s  '  i-li  15,390 

Walerman’a  I  I  4.80  !  .,  6  5“<  5%  —  ■>  ’425 

Waterous  )  6“.i  4.50  .  ( 

WebbiKna.  4.10  3..1.5  .  '  .1.73  .1.65  3.65  — !l0  .500 

.80  .40  Wesleel  '  IS'/s  11  .  14  1394  13%  %  710 

1.20  .  60  W.  C.  Brew.  .14  32'/*  3.8  3294  32'/*  32'/3  ’45 

West.  Copper  11  6%  .  '  79*  7  7  +9,  410 

2.00  1.00  W.  Groc.  ‘A’  .19  .15  5.6  379i  .16  .16  70 

1.40  .70  Do.  pfd.  28  26  5.0  26  26  26  600 

..).5  .4794  Weston  'A’  44%  3494'  I.S'  42'/4  40'/s  4094  —  19,  v  -,->7 

/'.’*  ^  'B'  **  14  1.5  42  40  40  —  !■%  I,5->0 

4.30  2..)0  Do.  pfd.  I  93'/4  87  5.0  90  90  90  ->.5 

6.00  3.00  Do.  6%  :  108  10494'  5.7;  106  105  106  .  1  70 

Windsor  Htl.  |  70  32  j  .  .  . 

i  M  1  ^  '■■  ■  '!  '‘■'>0  *  <«>  *  00  ..50  too 

1.70  1.20  Woods  J.  2894  24Vs  5.71  28  27  28  320 


1.870  19.86  2.00  1.00  W.  Groc.  ‘A’ 


100  I  10,000  Do  WIS 
I  9,000  Captain 
.50  I  21,300  Cariboo 
29.196  '  5,790  Cas.-iai 

650  !  375  Castle 

I  19,735  Cent  Del 
1.630  I  19,673  Cent  Pal 
110  10,500  Cent  Porr 
1^-1 16  16,300, Cheskirk 

60,700'Chester 
24,750  Chib  Jaculel 
2,173  14,700  Chib-Kay 

205  2.200'Chib  M 

20  4,100!Chimo 

4.020  lOO.Chrom 

13,550iCoch  Will 
4^*’  8,500  Cody-Reco 

2.000, Coin  Lake 
117,100  Coldstream 
ll.OOOlColomac 

.  S,432;Comb  Met 

3,000;Coniagas 
15,590  20,800;C  Bellekeno 

2, *25  9,500  C  Beta  G 

5,250;C  Callinan 
ygg  600,  Con  C  Cad 

'7ig  83,908  C  Deni.son 
3*3  4,5,225!  Do  wts 

4ig  14.355:C  Discoxery 


27.84  4.50  2..50 

6.00  3.00 


.70  Do.  pfd. 

.4794  Weston  'A’ 
47%  Do.  'B' 

.50  Do.  pld. 

OO  Do.  6% 

Windsor  Htl. 


4.50  .1.37%  Do.  pfd 

5.50  2.75  Woods  G.  p 


YORK  KNIT  !2.no  1.25 


2.241  I.’O  .90  ZELLEBS 
20.08  2.25  1.68“*  Do.  pfd. 


I  4094  359;-  3.4  .16  ,’6  .16 

I  48  45  ,  4.7  46  46  46 


BANKS 

.1.24!  1.70!  .75  C.  National 

2.27*  1.60!  1.40!  C.Bk.Comm. 
2.75?  1.80'r'  70  Imperial 

1.921  "1.65!  .80  Montreal 

2.911  2.20!  1.03  Nova  Scotia 

1.751  LOO?  .40  Prov.  Bk. 

2.79*  2.23t  1.00  Royal 

2.36v  1.50!  .80  Tor-Dom  Bk 


I  63%  .54  I  3.0  5794  57  57'* 

I  Sj'.i,  54  2.3  6494  63'/,  64 

I  8'-  6’9«  2.5  7J“*  72“*  73% 

I  62“*  52V«;  2.7  62%  60%  61% 


I  6,002 

1+*  1,645 


jg  1,000  Con  GUIies 
,,,n  16,500  C  G  Arrow 

2  337  8,830  C  Halliwell 

200  Con  Howey 
’  2,000iC  Marben 

1,230;C  Marcus 
“  2,200C  Mogul 

mo  104,700, C  Morrison 

„„  5,200  C  Mosher 

1, 050, Con  Negus 
2,000  Con  Nichol 

.  2.000;C  Northland 

.  1,000  C  Red  P 

50  '  9,500;C  Regcourt 

I  2,000  Sannorm 
6,630.Con  Sud 
500  7,375  Conwes! 

50  10,400  Cop  Corp 

'  6,000  Cop-.Man 

I  28,610;Coprand 
3,098  I  10,’OO  Coulee 
6,002  I  7,600, Cournor 
1.645  6.000  Crestaur 

5.036  6.400  Croinor 


’i,  n  1,400  N  Senator 

75.008  Nickel  M 
42  46  3.600  Nick  Rim 

I’lA  15  4,410, Nipissing 

-jS  II.OOONisto 

i  ns  107  4,500  Nor-.Acme 

^107/%  ^  lii/  25.500  Nofsold 
5  40  ^  OOO.Norlartir 

7  30  61)0  6  90  3.315  .Normetal 

I  W  ?  W  I  W  l*-‘'00  Norpa,y 

1.411  1.30  1.30  17,720, Norsynr 

I9.0’5  Norlhcai 
.05  .0a%  36,100N  Gale 

■*-  7.333  N  Goldcresl 

.4,)  ,4a%  gjgg^. 

in  *.M0Northsp 

•??  ■?'  3.700  Do  A  wts 

260  260  3-JOO,  North  Can 

‘■S?  13,750  Norvalie 

’  3./5  1,300  Nudulama 

■  Ml  Ml"  ■'OON  Beauc 

3,300  Obaska 
10,’’5, O’Brien 
■?*  “  139.115!  Do  rts 

3,000  O'Leary 

in  in  10.750, Opemiska 

IW'A  M',*  36,100  Orchan 

11  14  ~  5,000:0renada 

n5iA  n.5iA  2.700|0rmsb.v 

1. ’ST  l.iioo  i-mp®'***" 

I  Jg  4, l.jOO  Pamoiir 

i  nn  I*’500  Paramaqii* 

:n8 

.|o  n  7-7SS  Pardee 

62  62 

:7n  3]70  ,  “W.Patino  M 

.32  .32  1’"" 

•J2  73  7,.?5.j  Pato 

OO  1  00  4. 765, Paymaster 

2,  "‘J;  3.333  Pee  Expl 

.04  LOS 

.«  22  8,12a, Perron 


•22  .19%  .20 

■069..  .06'/4  .06 


1.80  1.7.1  1.73 

•069a  .05%  .06 


•1.50  3.30  3..15 


1.24  1.15  1.16 
1.34  1.25  1.27 


1.40  1.30  1.31) 


1.40  1.40  1.40 

lO'/a  .09  .09 


001/4  .0094  .009 
•19  .1694  . 

6.15  7,83  7.90 


.05%  .05%  .05'/4 
16.12  14.87  13.00 
2.8,1  2.16  2.35 

4.n:i  3.85  4.00 


3.70  3.70  3.70 


1.98  1.90  1.90 

.429a  .40  .42 

1.08  1.04  1.08 


.05%  inSla  .05% 

2.5  ’5  9.300!  Pitcb-Ore 


4.05  3.75  3.75 


~  *’665  23!550,Crowpat 

40  33  ,  2.6  39'/4  38%  399*  +  x*  213  9.141'Cusco 

8894  75  2.6,  87%  86'/4  87%  '/4  5,609  8.756'Daering 

63'*  30  .  2.9  65'/*  63%  65  +  29*  8,871  17,300  D’Aragon 


09  09  3,205  Placer 

•,g  ',9  13,60o'Port  G 

.0794  !o794  ;07%  „ 

.16  .56  ^’600  Preston 

.75  3.75  4.284!Pronlo 

36  .  26  3,300  Pros  Air 

!i3  .13  26,500  Purdex 

83  1.86  20.431;Que  Ascol 

Jg  40  10.149  Que  Chib 

■  I  n  8.006  Que  Cop 

09  10  14,000  Que  Lab 

099*  09‘/a  Lith 

14  14  *5.008.Que  .Metal 

08%  !o8%  Qunston 


4.40  4..10  4.30 

LiO  1.30  1.51* 

4.20  3.90  4.0I> 

•19  .19  .19 

18  .18%  .1 
.25  .22  .22 

.21'%  .21  .21 

1.10  LOS  1.10 

07'/4  .07  .07 

11.50  11.2S  11.3* 


.0S9a  .05  .OS 

6.65  6.00  8.00 

3.9*  3.75  3.85 


■73  .2294  .23 

.03',4  .05  .05 

5.50  4.75  1.00 

.76  .  70  .70 


Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  ol  ii’soo  Deer*" li'orn 
■sonal  income  tax  relume  --nivirieurfe-'  sr.  ekn.,..  _  _ _  ij.auv  mcvi  nu, 


19  21  2.569  Quemont 

.Ig  ...  212,000  Radiore 

•:?  1,000  RainvUle 


♦  .  .  J  ...  .  '  -  o"  *  calendar  year  baais.  10.999, D’Eldona 

t  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  300  Delnite 
Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  2,173  Dome 

calendar  1938  dividend  rate  (including  extras  at  the  closing  price  21,000'Donalda 

23a  Iriday  previous),  x  Odd  lots.  ‘Paid  on  account  of  1938  vear.  11600'Duvan 


2S;?^&'‘ 


NEW  YORK  STOCK  MARKET 


3.00 

2.50 

bo.  pfd. 

90 

75 

6.00 

3.00 

Man.Sug.  pf. 

100 

96 

1.20 

.60 

M.L.  Gard. 

25 

21 

.50 

.25 

M.L.  MiU.  . 

19V4 

12% 

5.00 

2.50 

Do.  pfd. 

97*/i 

93 

.40 

.20 

Mas.  Ferg. 

m'4 

10 

4.50 

2.25 

Do.  pfd. 

150 

106 

.40 

.30 

Maxwell 

6 

4%; 

.60 

.15 

McCabeGr.A 

34 

331/ 

1.00 

.50; 

Do.  ’B’ 

33 

33  1 

Melctaert 

9 

8+/ 

1.30 

Do.  Pfd. 

16 

14 

Mercury  Ch. 

.70 

.08% 

1.00 

.50 

Hex.  Light 

16 

13%; 

1.00 

.50 

Do.  pfd. 

141/4 

13 

1.00 

Mid-Pac.  Gr. 

14 

14 

Mid-W  Ind.  G 

1.90  1..35 

.20 

.10 

Milton  Brick 

3.75 

.85 

1.60 

.80 

Minn.  A  Ont. 

36Vk 

31  1 

(Closing  Quotations  July  14,  1959) 


ll,600;Duvan 
—  1 154,750  Dynam 
7.300!E  Amphl 
8,900;  East  Mai 
L950  East  Sul 
800;E  Wood 
24.900;  East  Met 


n; 117%;  Columbia  Gas  22  ,  Int.  Paper  122' i;  Raytheon  .38  24.900  East  5 

.  P’'"  T  *  T  3894 -Republic  Steel  76%  ,28,953  Elder 

1.999  American  Can  4j/4,Com.  Edison  58%|  Jones  8c  Laugh  77'  *  St.  Regis  Pap.  50+4  54  900Eldrich 

100  j  Amer.  Cyan  61+4  Cons.  Edison  63“i  Johns  .Manv.  54  ;  Schenley  38+4  i  snn  FI  Sol 

4,091  Am.  Radiator  15“*!  Con.  Can.  47  |  Kennecott  103  iSears-Roe’k  48‘4  s'gie  Eureka 

70  -  Am.  Smelting  43%  Deere  65  Lockheed  .10%:  Shell  OU  77!,4  ,28  ino  Fxo)  * 

180  A.T.IcT.  81  ,  Del  t  Hud.  3i%;  Loews  30“4  Sco-Monil  43' 4  ’mm"?  Falcon 

I  Am.  Tobacco  99%;  Douglas  47%:  .Merk  87%  South  Pac.  739*  « pJmX, 


91+i:  Minn  Moline  24%  South  R.R. 


254  i  Monsanto 
90+ij  Mont-Ward 


53+8  St.  Oil  Cam. 


1.77*  1.25  .93-’4  MitcheUJ.S. 

0.49;  .75  .30  Mitch.R.'A’ 

Do.  ‘B’ 

1.50;  1.00  .75  Mod.Cont’A’ 

3.44;  .80  .  45  Molson’s’A’ 


16+4  10  ,  2.5  lb'/8  1594  15V4  —  +8  64,091  Am.  Radiator  lS“4|Con.  Can.  47  |  Kennecott  103  !  Seara-Roe 

50  106  3.6,  1.10  130  130  70  -  Am.  Smelting  43%  Deere  65  Lockheed  .10%:  Shell  Oil 

6  4%|  ...;  5.00  4.85  5.00  4  .25  180  A.T.IcT.  81  i  Del  *c  Hud.  31%;  Loews  30“4  Sco-Monil 

34  3392,  ...'  .  lAm.  Tobacco  99%jDouglas  47%:  .Merk  87%-  South  Pa( 

33  33  I  ...  .  Anaconda  6I94jDow  Chem  91+4;  Minn  Moline  24%  South  R.R 

9  894  ...1  .  Armour  30>/4i  Dupont  254  (Monsanto  53+e  St.  Oil  Cl 

16  14  j  ...j  15  14'/2  15  *  +8  250  Atch  T  A  SF  319*TEast  Kodak  90+81  Mont-Ward  49%  Stan  Oil 

70  .08%  ...: .  lAtlantic  Ref  45+4iEl  Paso  N.G.  3194  Motorola  113%:Texas  Co 

IS  13', 8  *.3!  14%  14'/2  14%  *  “8  100  j  Baldwin  Lima  17%;  Gen.  Elec.  81%  Nat.  Cash  R.  64>4,  Texas  G. 

14'/4  13  7.3;  .  BAD  48%!Gen.  Motors  56+41  Nat.  Dist.  31  Union  Cai 

1+  .1  .  Bendix  Avia.  82  |Goodrich  lOOl-ji  N.Y.  Central  30  lUnion  Pai 

90  1..15  ...!  1.75  1.60  1.70  .15  13,670  i  Beth  Steel  57  IGoodyear  148+4  Nor.  Am.  Av’n  46'(  ;United  Ail 

75  2.85  ...|  3.25  3.25  3.23  -1.05  200  Budd  30',i|Gt.  No  Ry.  56+4  Penn.  R.R.  18%  United  Ail 

36%  31  5.0:  33+4  3294  33“4  +  I'/i  545  C.P.R.  .10  |Gulf  Oil  111%  Pepsi  Cola  30%' US  HubI 

'Caterpillar  117  I  Illinois  Cent.  49%|  Phillips  Pete.  45+8!  U.S  Steel 

32_  28  I  3,9  .  Celanese  .igvi  Indland  Stl.  52+4'  Pure  Oil  40%,  W’estinghoi 

12!8  9  J  ..  I  1094  10  1094  .  545  C  A  O  73%|Int.  Harv.  56  Radio  Corp.  88' s' Woohvorth 

p  2.50  j  ]  . I  Chrysler  69  |Int.  Nickel  10I%|  Sperry  Rand  23V4,  Younasotw 


38+8  3,600  El  Sol 

4894  5,216  Eureka 

27'/8  128,100  Expl  All 
29,885  Falcon 
73%  g,3og  Faraday 
“2'+4  2,1C0  Do  w’ts 

52  l,400'F’west  Tung 


49%;  Stan.  Oil  N.J.  50%  9,000'Fatima 


■-!  'sg  900  Renabie 

tn  18  12  18  21  5,300  Rexspar 

??  nil  11  3.500  Rio  Rup 

J?  9  '  S 

LW  1:13  LW 

.09  .08  .08%  5®'*"^'",, 

1  **  ,  4n  ,  41  2,000  Rowan  tons 

m  84  1  87  1.000  San  Ant 

i  w  I  SO  2  00  600  Sheep  Cr 

M  ?n  M  20.319  Sherritt 

69  l'42  I  SO  400  Sigma 

liu  1694  6-000  Sil  Miller 

m'*  m^  10^  9.900  Sil  Stand 

.7"  «  2I  16.830  Siscoe 

Ml  mi-  ,iiA  18.000  Slocan  VR 
7)  75 '^30  00^  6,033  Sladacona 

7.1  21.75  30.M  7,813  Stanleigh 

li  IS  8?  4,980  Do  wts 

11,  ML.  ?7L<.  4,440  Stanrock 

12'/2  .12%  .12%  g^ggstarratl 


1..18  1.3.1  L.18 
.23'/4  .23%  .24 
.09%  .09  .09 


1.69  1.42  I.SO 

.19  ,  .32%  .36% 

.tO'2  .10  .10 


.1494  .12'/4  .13% 
31.73  21.75  30.00 


1.12  1.30  1.32 

.1.40  .1.05  3.05 

4.25  4.20  4.25 

.41  .40  .40 

..19  .37  .39 

.85  .81  .83 

.11  .10  .10' 

.I19j  .1094  .KM 

.78  .67  .67 

.33  .27'/4  .27 


I  32  28  I  3.9 

I  12-8  91... 

14.10  2.50  I  .. 

I  1694  12  ... 


200  Budd 
^5  C.P.R. 

Caterpillar 
‘Celanese 
545  iC  ti  O 
. .  ,  1  Chrysler 


48^1  Gen.  Motors  36^1  Nat.  Dist. 
82  IGoodrich  100\^i  N.Y.  Centr 

57  IGoodyear  148^4  Nor.  Am.  * 


Bill  B  8+778  Francoeur 

'  "•  5f’'‘iTex*s  G.  Sul.  20%  n.780  Frobisher 

mm' «“x/‘-  .  ll  Union  Carb.  146%  2.743  Geco  Mines 

009+1  N.Y.  Central  30  |Union  Pac.  35  2,000  Genex 


1009+1  N.Y.  Central  30  |Union  Pac.  35  2  000  Genex 

148+*  Nor.  Am.  Av’n  46',i|United  Aire.  52%  ]!  100  Geo  Scien 

638  Giant  Mascot 

30%,  U.S.  Rubber  67%  1,575  Giant  YK 


.07%  .06  .07 

2.35  2.20  2.25 

11.75  18.12  18.12 


2.000  Steeloy 
20,616  Sleep  Rock 
5,300'Sturgeon 
3,000, Sud  Cont 


13.75  12.87  12.87 


.l2Vi  .12\^  .12Va  7.295'Sullivan 


1.16  1.10  1.16 


Pure  Oil 
56  Radio  Corp. 


40"  4 1  Westinghouse 
68UI  Woolworth 


101^  10.400  Glacier 


8.20  8.05  8.05 

.19  .28^  .30 


2.000'Sunburst 
1400Surf  Inlet 
17s000  Sylvanite 
6,535.Taurcani« 


•OSVi  .09Vi  .09V^  8,500!  Do  vt 


.04Va  .04^  .04 
1.15  1.12  M3 
.82  .78  .80 


10I%|  Sperry  Rand  23%|  Youngsotwn  S.  136 


Do.  ’B’ 
Do.  pfd. 
Mon.  Knit. 


299  4  22%;  3.6  28  27%  '.>8 

29  22%;  3.6  27+i  27  27“. 

41  40  ...  41+4  40'/2  41 


UNLISTED  SECURITIES 


36.78;  4.50  4.50t  Do.  pld. 

2.40*  1.00  I.IO!  Mont.  Loco. 
2.52.  1.40!  1.20!  Alont.  Trust 


3.21t  . 

27.70*  .10 

0.13* 

1.76  1.00 

1.36*  .60 

1.30*  .65 


3.50  1.50  3,50 
24+8  24%  ’4’/i 


13'/4  14%  14'/i  —  +8 


Do.  A’  13.50  2.25  I,..  I  3.50  1.50  3.30  . 

Coch.  Dunlop  |  24%  2094  .  . !  24+8  24%  ’4+4  . 

,80  .40  Do.  'A'  14%  1494  ...  I  . 

Cockshutt  16%  1298!  ..  I  13</4  14%  M'/i  —  %, 

1.00  Coghlln  B.  J.  13%  8  8.3  8%  S%  8>/4  —  +4 

.60  .30  Comb.  Enl.  14  11%  4.4;  14  13%  14  +  “4 

.65  .  30  Conds.  Nat’l.  14  1094'  3.3  1394  13  13%  (-  % 

2.00  1.30  Confed.  Lift  160  130  !...|  . 

.25  Cons.  Baker  ;  10%  894  5.5  »“*  9.’4  9“-4  +  % 

.  C.Divera.'A’  11.10  .60%,'  ...1  . 


1.53*  .67  .  78%  Moore  Corp. 
2.74*  .90  .  50  Morgan,  H. 
37.20*  4.75  2.38  Do.  pfd. 

1.23  75*  Mt.Ryl.Rice 


90  75  '5.3:  83  82+8  8'’+ 8 

2094  17%  5.3  19'/4  18+8  19 

31  46  2.8  49  47“4  49 

40'/4  27“4,  2.1  40'/4  389z  39+4 

38%  27  3.1  33  33  33 

96  93%  5.0;  . 

26  22%,  3.3;  . 


I  iSuppUed  by  Kippeo  A  Co.  Inc.)  fCloiing  qnetallons.  July  14.  195}) 
I  Bid  Asked  Continental  Life  60  La  Sauvegarde  70 

j  Alcxan  Bldg  C  13  Cousins  E  U  10  Ldn  A  Can  A  pf  43 


0.88  :  .30  .25  Cons.  Baker  ;  109*  894  5.5  9>*  O-’*  9“'4  + 

0.27*  .  C.Diverf.‘A’  11.10  .60% ',.1  . 

.1.59*  2.00  1.00  Do.  pfd.  1  33  30  !..,  . 

0.86*  l.OOt  .40  C.  Min.ASm.  I  228*  19  5.3!  20+*  20%  20%  + 


2.43  *  2.00!  1.20t  -Cons.  Paper  |  45  37%  4.8  43'.«  42'*  4294  — 


1.27i 

.80 

.45 

Consum  Gas 

1  45 

34  :  2.0' 

4.5 

44 

^84 

51.97; 

5.50 

2.75 

Do  A 

1  106 

100  ;  1 

104 

104 

104 

2.67; 

1.50 

.75 

Cons.  Glass 

I  35H 

32V4'  4.0; 

l.S4t 

1.10 

.50 

Corby  ‘A’ 

I  21V^ 

18Vt!  5.2I 

19V; 

19 

19*/4 

1.64; 

1.10 

.50 

Do.  B’ 

]  2084 

18  !  5.2 

19*  B 

19 

19Va 

i.oi: 

.sot 

.45t 

Cosmos 

14 

1184'  6.3 

13 

12^4 

1234 

fl.33; 

.20 

.08 

Craig  Bit. 

12.65  2.00  (  . 

0.98 

.25 

.18+4  Crain 

1  23 

13V2  4.9 

2284 

22>/4 

22V? 

.5.91; 

2.00 

1.00 

Crown  Cork 

1  62 

54  ■  3.3 

2.  lot 

.70 

.40 

Crown  Trust 

!  S4 

26  2.5 

3184 

31Vk 

31V? 

A.  781 

.60 

.30 

Crows  Nest 

1  23V9 

17  ,  . 

2.32; 

1.80 

.90 

Cr.  Zeller 

1  58 

49W  3.6 

SOV? 

.iOV? 

5OV2 

.50 

.50 

Do.  ’A’  1 

1  24*/4 

21  ;  4..’ 

23 

22Vii 

22V? 

12.60 

3.00 

.75 

DAVID  F.  A  1 

1  « 

4444  6.7, 

0.77; 

Davis  L.  1 

1  9 

4  ‘ 

2.92^ 

l.TOt 

.60  a 

Dist.  Seag. 

34Va 

31H!  5.6| 

33>/a 

32% 

33 

2.44; 

l.OOi 

.60t 

Dom.  Bridge 

1  24Vs 

20  4.3 

24 

23V4 

23V4 

2.30 

D.  Coal  Pfd.  j 

1  8^ 

6  ]  ...; 

68^ 

6 

6 

3.53 

1.00 

,75 

Dom.  Corset 

22 

18  ’  4.7 

18V? 

18*4 

18V? 

1.46 

Dom.  Dairies  1 

13 

5V^,  ...| 

13 

12 

I2V2 

7.05 

.44 

Do.  pfd.  1 

26 

20  ;  ; 

26 

23 

26 

i.7o; 

.17% 

.10 

Dom.  Elect. 

17 

8  ,  2.4i 

148ii 

13 

14 

l.lOi 

1.00 

.50 

Dom.  Eng. 

1  20 

158'4,  5.3 

19V? 

19 

19 

1.52t 

.60 

.30 

Dom.  Fabric  I 

12IA 

12  6.0 

3.12; 

1.00 

.60 

Dom.  Fdry  1 

3184 

42H^..  1 

51% 

3OV4 

51 

211.56; 

4.50 

2.25 

Da  pfd.  1 

101*A 

94  4.8 

99 

97 

97 

.80 

.40 

NAT.  DRUG 

im 

148^  4.8, 

I6V4 

16 

.60 

.30 

Do.  pfd. 

17Va 

14V?  4.0: 

.60 

.30 

Nat.  Groc. 

22 

20  ,  3.0 

1.50 

.75 

Do.  pfd. 

28  ' 

'  26V2  6.0 

27V? 

27  ’ 

.32 

.24 

Nat.Hose'B* 

5V? 

4V2'  6.0 

4.80 

4.75 

1.60 

Nat.  Stl.  Car  I 

19 

16  1 

18=!? 

m'4 

Nat.  Trust 

58 

48  1  . 

34 

33 

L80 

.90 

Nfld.  Light 

51*/i 

468?  3.6’ 

50 

30 

.60 

.60 

Neon  Prods. 

17 

II84'  4.0 

17 

17 

.7.1 

.45t 

Niag.Wire'A* 

1  15V? 

14  ;  3.3 

14 

14 

.75 

.45t 

Do.  -B’ 

1  13V? 

13  1  5.2 

14 

t3'/4 

4.00 

2.00 

N.W.  Ut.  pf. 

80 

75  .3.2 

76 

76 

2.00 

1.00 

Noranda 

58 

50  ;  3.9 

52H 

51V? 

North  Star 

16^4 

12  1  . 

168? 

148? 

2.50 

2.50 

Do  pfd. 

44*4 

42  ;  .1.7 

43 

42V? 

1.60 

1.20 

N.Q.  Pow.  1 

28 

25  '  6.1; 

26*74 

26V^ 

2.75 

1.37 

Do.  pfd.  t 

50 

46*/4  3.6; 

\  lonM  A®*  G  Tel  AC  36  37  Grown  Lite  new  le* 

+8  19.089  Beyuharnois  Pi  15  Guban  S  Sugar  • 

Do  L  H  Pow  30  Gcily  M'®™!,  A  1 

Bor  Floor  23  Bridge  18 

.  BC  Sugar  34  36  D  of  C  G  Insur  4U 

250  Brit  Pete  C  35  D®''*®  ’’ 

, ,,  ,  Brit  Am  Assur  105  110  Eastern  Trust  27 

”,  I'  Brockville  1  62  68  Emp  Life  25  pf  30 

60  Gan  Delhi  P  6%  7  Essex  Pack’d  1 

300  Gu"  Fire  At  20  Excelsior  L  n  130 

'*  3  SI6  Gan  Indemnity  20  Galt  Bra.ss  90 

’..jg  C  Mol  l.am-.  1(i  18  G  Br  A  Inc  C  22 

1'/  ,3  Can  Sup  OU  13  16  Gt-West  Life  340 

ion  9  ole  ('oil  A  20  Cii'.v  (  i\.+ 


Cousins  E  U  10  Ldn  A  Can  A  pf  43 

37  Crown  Life  new  16.1  175  London  LUe  190  205 

Cuban  S  Sugar  •  ....  !m  Loeb  1094  11 

DaUy  Mirroi  A  :!.’>0  3.40 1  Monarch  Life  60 

Det  Int  Bridge  18  .VIcCarlhv  MAI  3 

3g  D  of  C  G  Insur  4U  Do  B  .25 

Dover  Ind  7'/4  »%  .Mtl  City  A  Dis  58  60 

10  Eastern  Trust  27  I'i  Life  Assoc  n  275 


NB  Telephone  12 
NS  Trust  17 

Gland  Brew  A  14 
Onl  A  Que  Rly  100 
Rob  JAW  21 

Sherbrooke  lY  200 


^  Do  B  2(1 

g-  Colonial  .s  275 

Comineic’l  Life  40 
Cawllira  A  U  .15 

“•?  iA  W  Chase  U  .50 


H-lilax  Ins  18' 4  20  ISoveicign  Life  215  240 

Horne  A  Pitfield  S'g  7  ;  Strategic  iM  1492  159: 


Hud.son  Bay 
Imp  Chem  ln( 
*5  Ins  A  B  nid 
Inl  Holdings 
Lauii-nt  b  pld 


29“*  S'nd  Fuel  49'!*  p  19 
S'.*  Stew  A  Lloyds  .194 
Toi  Gen  Ins  22 

11  Waterloo  M  6 

20  W'eslerr  Life  55 


3,000  Goldale 

.21 

.21 

.21 

6,340  Teck-H 

42,065  Gold  Eagle 

.13 

.12 

.12% 

9,100;Temag 

17,200  GF  Uran 

..12 

.30 

.30 

78.300iTombiU 

11.325  Grandroy 

.17 

13 

.17 

19,866  Trans  Can 

4.925.Granduc 

1..16 

1.25 

1.25 

1,500, Trans  Res 

36.000(Greyhawk 

.04 

.03V? 

.03V? 

t,500|Tribag 

3.080  Gulch 

.09Vj 

.08% 

.oav? 

5.100  Trin  Chib 

4.650|Gull  Lead 

.06 

.07V? 

.07% 

8,500!UU-Shaw 

16.812  Gunnar 

13.50 

14.25 

15.00 

2.915  U  Mining 

11,880'  Do  wts 

3.90 

3.35 

3.40 

4,550, U  Asbestos 

14y500‘GwUlim 

.09 

.08 

.08 

8,060  Un  Keno 

22,450  Hard  Rock 

.12 

•  lOV? 

.11 

13,625iUn  Fort 

ILOjO'Har-Min 

.17 

.14% 

.14V? 

11,500  Upp  Can 

30.935  H  of  Lakes 

.18'/, 

.16 

.18 

3,960|Vandoo 

9.200  Headway 

.39 

.36 

.39 

t2,686!Ventures 

10.100  Heath 

.07 

.06V? 

.07 

16,600  Violam 
2s684!Waite  Am 

3,500  Heva 

.05*z? 

.05  V? 

.05% 

2,580  HoUinger 

31.62 

31.00  31.25 

1,000,  Weedon 

2.550  Hoyle 

4.40 

4.15 

4.35 

2,000iWemer 

4.500  Hugh-Pam 

.15 

.14 

.15 

4,600  W  Malar 

10  500  Ind  Lakr 

.06 

.06 

.06 

15,300  WilU-oy 

1.150  Inspiration 

.45 

.45 

.45 

94,600  Wiltsey 

37.200  Int  Ran 

.24 

.22 

.23 

2.000  Winch 

19.400  Irish  Cop 

2.23 

2.01 

2.11 

7,862  Windtall 

9.500  Iron  Bay 

2.10 

2.00 

2.10 

2,000  Wr  Harg 

9.550  ISO 

.48 

.43 

.44 

330,300  Ya<e  Lead 

n.OOOJ  Waite 

.14 

.12 

.12 

2,500  YeUorex 

71.305  Jacobus 

2.98 

2.41 

2.48 

11,750  Yk  Bear 

4.300  Jave  Expl 

.30 

.28 

.28 

47.300  Young  HG 

2.10  1.95  2.10 

3.10  2.75  3.00 

1.33  1.13  1.20 


.189u  .IS  .17 

.1394  .12  .12 

.22  .21%  .21 
4.95  4.70  4.70 

4.75  4.50  4.7S 

.40  .31  .31 

1.23  1.12  1.12 


30.75  27.50  28.50 
2.25  2.14  2.1.5 

6.30  6.30  C.30 


1.5.1  1.30  1.35 

.18  .15  .18 

.08  .07%  .07! 

.1594  .13  .15 

1.31  1.45  1.45 


1.13*  .821/4  .30  OCEAN  CEM. 

1.82  1.50  .95r  Ogilvie 

76.82  6.00  3.50  Do.  pfd. 

1.75*  1. 15)  .95  Ont.  Loan 

1.66*  1.50!  .90!  Ont.  Steel 

1 118.95:  7.00  3.50  Do.  pfd. 

I  0.43  Orange  Cr 


18  14'/2  ...'  16  16  16 

5394  40  ..  ;  3394  31  33 

llj  132  '  5.0. 

29+8  259a  4.3,  29+8  299-j  »29+4 

26+4  22  ,  3.6  34  239a  24 

127  127  I  5.5'  . 

9+4  3%,  .  j  8  7'/a  7'/a 


—  CANADIAN  BONDS  — 


(By  Th*  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  July  14.  19391 


1.60*  .45 

3.46d 

7.32;  1.40 


669a  PAGE  HER.  |  36+4  28+4,  2.9  339a  32+8  32+4 

Palon  Mfg.  I  9  6%'  .  . 

70  Do  pfd.  30  19'/a  7.0  . 

Pauls.  Sirs.  894  7“4  ..  j . 


.70  Do  pfd. 

Paul  S.  Sirs. 
Pembina 
.25  Do.  pfd. 


—  94  315  0.56*  Pembina 

+  94  130  25.05*  2.30  1.25  Do.  pfd. 

I-  94  1,365  3.22*  1.60  .90  Penman’f 

'  I  33  63.93  *  6.00  3.00  Do.  pfd. 

f  194  4,420  2.76*  .63t  .40  Peoples  Cr. 

—  %  850  76.12  6.00  Do.  pld. 

.  1.42!  .55  .13  Photo  Eng. 

*  1  14,239  1.81*  1.50  .75!  Powell  Riv. 


Govt,  of  Canada:  C  Indus  5“*  77  100  102  j  Simpson  5  76  163  169 

tssues  Bid  Aske-  G  OU  4  76  81  83  Triad  O  4“*  71  84'/3  87% 

,  ^  GPR  3+4  72  83  85  W  Cst  T  5%  68  85  88 

*  Dec  bO  98  98'-j  CPR  5  83  91  93 

S'®  ConsOcnis  5  62  9594  97'4l  I'tlHty  Bonds: 

“*  91%|-’t^^»"  «®“'Ang-CanT  6  83  98  100 

Vl  -x^/  DomStrs  76  98  100  lAvalonT  lu  rr  Ra 

S4  Dec  68  84Va  8dV4  rwim  Tar  sk '7ft  Q4V.>  5'.  ?;r  ?'? 


U.300  Jellicoc 
I  30*400  Joburke 

1339,300  Jonsmith 
4.303  Jowsey 
2,500  KenvilJe 
10-330  Kerr  .^dd 
6.230  Kilembe 
9,906;  Do  wts 


■  12>)a  2.000  Yukeno 

13  61*.300  Zenmac 


.07  .06Va  .07 

21.50  21.12  21.37 
3.40  3.20  3.25 


1.64  1.31  1.60  10.200  Yukon  Con 


CURB 

730  Bulolo  3.70  3.55  XoS 

.300  Coast  Copper  3.30  3.35  3.35 

173  Gaspe  Cop  25.50  25.50  23.30 

360  Pend  Ore  2.61 


VANCOUVER  STOCK  EXCHANGE 


48-4  44  3.5: 

3694  3()%,  5.6  34  33%  .14 


5.63*  2.60t  1.00  Dom.  Glass 


».90*  .70  .35  Do.  pfd.  I  15' 

].29t  Dom.  Magn.  j  12 

2.70*  MOt  1.00  D.  OUcloth 

1.1**  l.OOr  .40  D.  ScotUsh 

5.31*  2.50  1.25  Do.  pfd. 


92  85  3.0  8594  85  83 

15+fc  14  ,  4.4'  141/8  14>8  14's 


145  2.65*  2.00  1.00  Power  Corp. 

1.160  18.94  2.23  1.68  Do.  1st 


109  104%  3.6  105  104%  104% 

I  29  18  ...  29  ‘19  29 

I  100'%  97%,  6.3’  98  98  98 

]  1894  15%  .  16%  16%  1694 

I  4’+i  65%  3.6  39  36%  38 

70  60  I  3.2  66  6394  66 


849a  |a%  ^m  Tar  594, '78  94%  96%[Bg,  ^el  3%  79  80  83  i 

M  83  ™  Induslrlals: 

an:.  OOK.  '"IP  O'*  Bowater  3“4/80  79 

..  “  'nd  .Act-  a9‘j  78  9j  97  nrax  Tr  43i/7n  74 


(Supplied  by  Jai.  Rtehardsaa  A  Sons)  (Claslng  quotatleas.  July  14.  ISSSt 

LISTED  STOCKS 


I  Oils; 
Bid  Asked  Basco 


0.»2*  I. 00 
4.18*  1.25 
1.40*  .50 

24.35*  LOO 
1.03*  .60 


.25  Do.  pfd. 

.75  D.  Stl.ACoal 
.62'/4  Dom.  Stores 
.42%  Dom.  Tar 
.75  Do.  pfd. 

.30  Dom.  Text. 


152.52*  7.00  3.50  Do.  pfd. 

1.47*  .75t  .45  Donohue 


3.79*  1.12%  1.12%  Dow 
0.70*  .50  .30  Dupont 

112.59*  3.75  1.97%  Do.  pfd. 


1  47  40  '  4.6  4294  42  42+8  —  +8  435 

I  37  32  :  3.3  36  34%  36  .  .  35 

I  49  45  5.6  45  45  45  ...  40 

!  229'8  18%  5.5  ’O+b  20',8  2094  —  94  3.345 

I  91+8  66  ;  1.9  7594  72V.-  73  —  2“*  3.227 

I  19“ ,  14  !  3.2  19+4  18“*  189.  —  30,169 

I  2294  19  4.9  209s  10  20V4  i  1  643 

12  9+4  6.0  Ills  10+4  1194  v  +i  6.390 

1  132  12394  5.3  130  130  130  -  I+4  ’’5 

19  14+4  4.3  159a  15  15+i  r  94  3.200 

I  46  40  3.8  46  43  45  ...  155 

2894  1994.  ...,  27  2394  26  —  +4  1,860 

I  80  70  :  5.0!  W.z  74%  75%  +  +4  20 


16.77*  3.00  2.25  Do.  ’nd 

Piem.  lion 

8.00  4.00  Prem.  Trust 


35  2.32;  2.50  l..)0  Price  Bros. 

40  1131.53  4.00  4.00  Do.  pfd 


1.02;  LOO  .23  Prov.Trans. 
2.50  1.25  Do.  pfd. 


I  45  40%;  3.2  . 

i  77%  70  '  4.0,  . 

I  7+44.05  '  .  '  6  5  5 

I  151  130  '  5.7  . 

'  5094  41“8;  4.8  45  4394  449a 

I  89  78  4.7  87  86  86 


Ijg  !  Previncial: 

2,636  Alta  Tel  4%,  78  87  89 

781  BC  Power  5/82  91  93 

Man  Hy  5/78  92'.-  949 

N  Bruns  394  '65  88%  90V 

1,800  N  Bruns  6  79  92%  94 

Newtld  594  79  94  96 


9494  law  Co  5  78  91  94  Gan  Elect  4  68  84 

Simpsons  4“4  73  939a  93%  GWNatCJ  5^  M  M  9S 

Stan  Ur  5%  62  89  92  t®"?.'".  5  lli  V. 

Stan  Ur.  5+4  63  38  62 


Ueav  Lod  Ur  .21 


Westminst  P  .15.30  36.00  iBeth  Copper  1.22  1.! 


'  7.3  UW  UW  14>/2 

.’•i . 


W.  ;NA  I  GAS 
.80  Que.  Power 

.45  Que.  Tel. 

.55  Do.  pfd. 


I.IU  .75t  .45t  Quinte  *A' 


32*4  27\k  .  ’ 
20^4  2OV4  5.4 
13  im.  6.5 


Newtld  5V4  '79  94  96  ]c»an  llr  SS/i  'fil  38  62  EastLitP  5W  69  83V;? 

3.330  N  Scotia  3V4  65  87^4  89^4  steinbss  ^4/73  95  98  |Gt  L  Pow  3^4  77  98  100 

30  N  SciJtia  5  79  929.i  94  iTraderF  5+4  74  97  100  (Inland  NG  6  82  99  101 

775  OnUrio  3'6a  87  88%ij.(.p  5  gy  g,  9.1^  94%  MaritimEI  4,75  84 

l^tario  5  79  M  96  U-gstonG  4%  71  91  93  NfIdLAP  4%/74  87 

Ont  Hydro  4  66  91  929s  'NfIdLAP  3%'78  95 

16  778  '  •*)'‘*®®  5  tg  94  96  I  Convertibles:  \or  Tel  5%  78  93 

1J41  I®"®*)®®  “  9?  ^  lAbitibi  4%  66  96'a  989alPowerC  39a  77  96  98 

693  -■*  U  — .  Atlas  Steel  5  87  112  119  Que  Tel  6'77  99  101 


Sun  Pub  ‘A’  12.73  13.00  ICanam  Copper  .18  .23  IWest  Explor 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardiea  A  Sons)  (Closing  Qublalleaa.  July  14.  195}) 


I  Que  Hy  397,75  SOi.-j  82%|Brajii-„  4^,  71  74  77  Shawin  3%  70  83 

Que  Hy  a  79  92',a  ^  Delhi  5%, 73  111  114  Shaw-n  4“*'76  91 


I.gg  EAS1.KOOT. 

12.61*  7.00  3.50  Do.  pld. 

1.37*  .50  .20!  Easy  Wash. 

.5.78*  1.00  .25  Du.  pfd. 

1.61*  l.SOr  .60  Fk;on.  Inv. 

5.88*  1.50  .  75  Eddy  P.  X’ 


25.51*  LOO 
L7»t  LOO 


!  10  7‘4'  . 

I  113  100  '  5.8 

I  15+4  12  1  4.6 

1794  13  . 

I  40'/’/  .16  4.1 

I  72  54  2.1 

1  72  54  1.6 

I  21'/4  14  ,  5.2. 


.55  .60  RAPID  GR. 

.75*  .50  Reitman’s 


43.99  *  4.75  2.38  Ry.  Al.  pf. 


1.6  64', a  63'/l.  bJ'.i 


0.44*  .50 

2.34;d 
2.27*  .80 

3.27*  1.15! 
1.53;  .80 

4.37*  1.00 
O.S2(  .80 


Riverside  A 
Do  B 

40  RuberlsonM. 
.50  Do.  pfd. 

.40  Rebinson  L 
..10  Do.  *A’ 

.30  Roe  A.  V. 


I  16%  8%  .  16%>  16%  16% 

I  38%  219a’  2.0  38%  36%  38 

I  »6  80  1  ...|  . 

11  10  :  ...I  . 

13.00  3.00  ; .  . 

19  15  2.2'  . 

I  19  1694  .  '  . 

I  14+4  l’%  6.5,  14%  14+s  14-% 

189/  15  .  I 

I  13%  994,  8.4,  11%  10+4  11% 


Saskat  3“,  '65  90  92  j^dn  Petro  4  72  86  88  Union  G  5/77  91 

100  ,  Uidusirial:  C  UtU  S’a  77  113%  117Va  Union  G  5%/77  97 

/.8M  AbitibiP  69«/77  103  105  (cockshutt  5'68  92+3  959‘!  , 

■  AlUGas  5%  81  94  96  |  Dom  Tex  4  66  88  9197  “®*'  *-«*•*  '•’»« 

•  •  AlgomaS  5%  78  95  97  Greyhnd  5% '73  103'.3  1079/  Brantfd  C  6  78  94 

....  Alum  C  41,7-73  90  92%  HomeOil  5+i  71  107+7  111%' ':atim  R  3%  68  86 

...  BA  Oil  59/  77  94  96  In'! ’'001  4'.-  76  110  114  I  Eaton  R  5  78  92 

..  CanCeiu  594  76  93  97  Inld  NG  597  77  96' a  9992  -  LoblwLP  5%  83  97 


.  AlgomaS  5%  78  93 

.  Alum  C  41,7-73  90 

.  !  BA  Oil  59/  77  94 

.  CanCeni  594  76  95 

25  C  Brew  5  83  90 
CB  Alum  5''4  SO  96 
50J44  C  Chem  5%/71  92 


Alas  VP  273  300  Castles  11  12  I  Kenare  4 

Alas  Ykf  80  100  jC  Fortune  4+4  497  Keno  12 

.  j.AIdina  S  1097!Century  3  39-4  Leamac  7 

93  Anaconda  80  99  Claybar  IS  20  ;  Led  Calm  8'7 

Barrens  3'/7  4  DL’hoW  255  |  Merit  Oil  60 

*0  Bata  6  8%’DomMin’I  2+4  2%;  Merland  17 

BI  Crown  21  22  Edoran  4+4  Monarch  2+4 

Burrex  40  Gateway  4  4Vs!  N  RIchfId  4 


Kenare  4  4**;  Nor  CmjI  1*^  i 

Keno  12  16  Nuco  9H  !• 

7  71,'  Ranchma  10  11 

Led  Calm  87  9  Oil  72  80 

Merit  Oil  60  65  snare  4%  4, 

MerUnd  17  18  |-TYansficld  2  3 

Monarch  2+4  2%  Turner  V  20  25 

4%;  N  RIchfId  4  4+4  W  Warner  *  '* 


9992,LoblwLP  5%  83  97 


96  ln"-  or.i  4'  -  76  110  114  : Eaton  R  5  78  92  94  HOME  OIL  CO.  outstanding  to  2,CBa,()a4  class 

97  Inld  NG  592  77  96' 2  9992-LoblwLP  5%  83  97  99  !  Transfer  agent  for  Home  OU  Co.  Ltd.  shares.  No  class  B  Marts  j 

92%  Loblaw  4%  76  138  143  ISteinbrg  P  6  82  98  advises  that  612  class  "A"  shares  have  issued  since  March  1939.  The  outsUn 

98  Pac  Pete  5  77  100  104  —  jbeen  issued  in  June,  against  the  con-  ing  remains  al  2,349.531  claaa  k 

94  Shawin  5%, 72  111  114  |  t  Payable  N.Y  oi  Caa.  version  of  S“47c  debentures,  bringing  the  'ubares. 


92%  Loblaw  4%  76  138  143  ISteinbrg  P  6  82  98 

98  Pac  Pete  3  77  100  104  — 


PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


Oil  Companies  Take  Second 
Look  at  Saskatchewan  Field 


[THE  FINANCIAL  TIMES.  JULY  17.  1959 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Refinancing  For 
Coldstream  Cop. 


Regina:  —  A  declining  dis- 
icovery  rate  in  oil  and  gas  ex¬ 
ploration  in  the  Saskatchewan 


[000  more  in  1958  than  it  received 
from  crude  oil  sales,  he  said.! 
This  took  place  in  a  year  in 
which  production  reached  a 


.18  I  Quebec  Gold  Belt . M 

Quebec  Smelting  . 2314 

.08  I  Quebec  TanUum . 20 

.12  iQuejo  . 04  .( 

.UIwlQuemaque  .  '  ■( 

.10  Qucmartic  .  .1 

.12  Quest  . 0OV4  .1 

OS  iQiletIde  . 

J8  iQu.vtangla  . .( 

.03  ’  Qu>  doD  . 10 

.OIWi 

I  Raglan  . 13  .1 

iRahill  . 0«  .« 

,3  iRajab  .  .0 

I  Rand  Malartic  . 05  .0 

20  iRanne.v  . 01  .0 

Ranrouyn  .1 

gg  Ra.vlartic  . 0014  .0 

05  Raymond  Tiblemont  ...  .01  .0 

I  Ravville  Asbestos  .  .1 

2g  [Rebait  .  .1' 

I...  IRedaurum  . . 01  .0 

IH  I  Red  Area  . 00>4  .0 

'i).;  !  Red  Bank  .  0 

m  [Red  Bark  . 02  .0 

lO  [Redcon  . 10  .11 

[Red  Crest  . .'. ..  .05  .0i 

%  [Redruth  . 02'.4  .0 

«  'RedwoU  .  .01 

,«  Renfort  .0! 

[Republic  Lead  .  It 

M  '  Resenor  . 00*4  .01 

ne  Rexura  . 04  .01 

20  [Rhyolite  Rou.vn  . Oils  .01 

jRibago  Rouyn  . 01 

Ojli  Rlc(.  (  oppei  . 01 

CO  Richard  Copper  .  .01 

iRlch  Group  . 04'4  .0! 

S  'Rice  Lake  . 02  .02 

0,  I  Ridgefield  U . 11 

<7  I  Rigby  Kirkland  .  .15 

i|,i.|Riobec  .70 

)7  iRio  Tlnto  .  1.25  1.35 

,g  Ritoria  .02 

[River  Ridge  .  .07 

)4  |,Robb  Montbray . 0014  .01 

13  Robervai  . tb  .76 

Roedor  Mines  .  .05 

13  Rodney  .  .09 

Homar  . 03  .05 

5  [Ronal  . 01  .15 

3  I  Ronnoco  . 01  .04 

^  Rose  Gold  . 05  .10 

g  Rossland  Mining  .  .10 

jRouandab  .10 

0  I  Boston  .45 

2  iRoyallle  G.S.vnd  (units)  2.00 

3  [Roymunt  .12 

,  [Rual  Porcupine  —  .03  ,  ^  , 

3  [Rugged  Red  Lake . 02V4  .03V4  as  at  December  .31, 

7  I  Rusk  Porcupine 

3  I  Rilsset  Red  Lake  .04 

3  !  Russet  Red  Lake  (units)  2.00 

3  Russian  Kid  (The) 


(Closing  quotations  as  at  July  10,  1959) 
(Subject  UP  Change  and  Confirmation' 


.OOAt  I L,*  (loocler*  . 

.03  jia  Rose  Rouyn  ... 

.02  iLarum  . 

.05  Lassie  Red  . 

.03  Latomlc 

.15  Lauder  Red  Lake 

.08  Laurentian  Feldspar 

.05  1  eader  VellowknUe 

JO  Lee  Gordon  . 

.05  Leemac  ... 

.38  Legardo  ... 

.01V4  Lennie  Red  Lake  ... 

.02  Lenwood  . 

.03  Lepas  . 

.03  Lepine  . . 

.08  Le  Prix  . 

..03  Levack  Nickel  . 

.04  Lingkcy  . 

.05  Lingside  . 

.05  Locliabie  . 

.03  Lodge  Uran  . . 

.05  Lone  Bachelor  . 

.05  Loisan  . 

.0*  Long  Rose  . 

.02  Louvore  . 

04  Lower  Canada  . 

Lucky  Girl  . 

J5  Lun  Echo  . 

.08  Lusiri  Yukon  . 

Lynalda  . 

.07  Lynwatin  . 


I  Desmost  . 

Despina  . 

Destorada  . 

[Ilestoi  Valley  . 

Oestoroelle  . 

Deville  Capper  _ 

Pewson  Red  f.ake  . 
Dodge  Copper  .... 

Dolmac 

Dolphin  YeUowknife 

lb  Dom.  Explores  . 

.28  i)om.  Malartic  _ 

.03  Dom.  Cranium  ..... 

.40  Donmaque  . 

.50  Donrand  ...... 

.»H4  Don-x  . 

02  Dorrsen  Mines  . 

.02  Dorion  . 

.02  Doiigron  . 

.17  Dovercliffe  . 

.07  Ortke  Yellowknife  . 
.05  Droumaque 
.10  Dubuisson  Goldfields 
0.3  Dukel 

.08  Duluth  Red  Lake  ... 

.01  Dumico  . 

.12  Dunford  Rouyn  . 

.05  Dunterra  . 

.20  Dunvegan  . 

.0.S  IDuomalartic  . 

.03V4  I  Dupel  . 

.30  '  Duport  . 

.06  I  Dupresnoy  . 

.15  Durham  . . 

.15  Dyke  Lake  . 

.01  I 

.02  East  Bay  . 

.03  East  Lunn  . 

.03  East  Lynn  . 

.03  Eastmont  . . 

.05  Eastview  . . 

.05  Ebor  . . 

10  Echo  Indin  . 

.04  Edgewater  . 

.  Edwaska  . 

.  El  Bonanza  . 

.  Elliot  Cranium  . 

.0SV4  [  Elmac  . 

.03  I  Elmwood  . 

.10  Elura  . 

.10  Embury  Lake  . 

.20  I  Empire  Gold  . 

2.10  [Erin  Kirkland  . 

.07  i  Ester  . 

.08  'Ethel  Copper  . 

.02  i  Ki'onlode  . 

.04  ’  Export  Nickel  . 


Toronto  —  Coldstream  Copper 
'Mines  Iitd,  It  is  announced,  will 
submit  to  shareholders  at  a  spe¬ 
cial  meeting  here  on  a  proposed 
'[refinancing  plan  which,  If  ap- 
would  make  availabla 


I  fields  may  have  its  effects  on  I 
I  expenditures  by  the  industry  on| 

[development  in  the  province  V.' 

H.  Hunter,  manager  of  Saskat- i 
Ichewan  production  division  for  ' 

[Imperial  Oil,  told  a  service  club  i 
[here.  |i 

,  Additional  oil  he  said  must  be  I 
[found  in  Saskatchewan  if  the  oil's 
industry  is  to  justify  spending 
[the  sums  of  money  it  has  in  the  t 
last  few  years.  'I 

'  “A  major  discovery  at  this:( 

[time”  Mr.  Hunter  pointed  out,!( 

[“would  undoubtedly  add  great  r 
[impetus  to  exploratory  work.'t 
Continued  disappointment  could  t 
[produce  the  opposite  results.” 

I  Companies  spend  their  money,  jt 
[the  speaker  said,  where  the  pro-[r 
spects  look  brightest.  Recent  dis-i  The  industry  keeps  a 


Abcnakit 

Aberdooa 

Abeta 


Abbicau 


P:  [proved.  _  _ 

^  approximately  $1,* 

1920,000  for  a  program  to  prepar* 
I  the  mine  for  resumption  of  pr(^ 
jduction. 

The  present  eight  million  au> 
|thorized  shares  of  $1  par  will  be 
[Under  terms  of  plan  consolidated 
[on  the  basis  of  one  share  for  four 
KELLY  H.  GIBSON  shares  into  two  million  no  par 

Kelly  H.  Gibson,  promin-  shares,  and  an  additional  three 
ent  Canadian  oilman,  has  ,v,iiiinn  .„:ti 

been  named  executive  vice-  ^ 

president  and  a  director  Shareholders  will  be  given  the 
of  Pacific  Petroleums  Ltd.,  j  right  to  purchase  one  no  par 
George  L.  McMahon,  presi-  share  at  $1  each  for  each  share 
dent  of  Pacific  Petroleums  held  after  the  change  of  the  com- 
announces  in  Calgary.  ipany’s  capital. 

Mr.  Gibson,  who  has  been  .  Dobieco  Ltd.,  has  agreed  to  un* 
actively  connected  with  derwTite  all  shares  not  taken  up 
the  oil  industry  for  25  under  the  offering  and  In  consid* 
years,  was  pr^iously  vice-  eration  the  company  will  allot 
president  in  charge  of  pro-  1250,000  no  par  shares  to  Dobieco. 
duction  for  Pacific.  I  Meeting  ,3,j|i  3)50  be  asked  to 

Mr.  Gibson  was  born  m  [approve  an  agreement  with  Evan 
Oklah^a  graduated  lip  Donald.son  whereby  he  has 

'agreed  to  surrender  for  cancella- 
hi^c^'ce?  ^  th^  oif  in"  I*'""  *345,000  of  prior  lien  bonds 
dustrv  with  Gulf  Oil  Com-  of  Coldstream  in  exchange  for 
pany  and  worked  with  that  !  345.000  no  par  shares  plus  ac¬ 
company  in  the  mid-  'crued  interest  in  cash  on  the 
continent  oil  producing  bonds. 

areas  before  moving  to  Corporate  name  is  to  be  chang- 
Canada  with  Canadian  Gulf  ed  to  North  Coldstream  Mines 
in  1949.  Here  he  was  area  Ltd. 

production  manapr,  and  Balance  sheet  at  April  30,  1959, 
later  when  British  Amen-  [shows  cash  of  $20,478,  demand 
can  Oil  Cornpany  took  (jver  $150,000,  receivable  $555, 

Gulf  s  Canaclian  interest  he  !  suppUgg  $142,218. 

gr  frA%e?ia  andB^^^^^^ 

Columbia.  He  moved  to  *9.207.  Deferred  liabilities  con- 
Pacific  in  1957.  sist  of  $345,000  prior  hen  bonds 


Abino  . . . 

Ace  Yellowknife  .... 

Aeonic  w.T . 

Acoiiic  fcom . 

Adanac  Ipuebec  . 

Aaelemonk 

Admiral  Yellowknife 

Adnaron 

Allcop  ,  .. 

-Advance  RM  Lake  . 
Alguebelle  ' 

Aiken  Red  Lake  . . . 
Alamai 

Alexander  I  Red  Lake 


Alicop  .  'u . 

Allore  . 

Aluuetta  ' . 

Altumac  '  .... 

Amalg.  Kirkland  . . . 
American  Frontier  . 

Ameranitim  . 

American  Aab.  . . . . 

Amlartic  . 

.Amm  Gold  . 

Amorada  . 

Ana  Uianium  . 

Anabar  . 

Annamaque  . 

Antimony  Gold  . 

Anuwon  Uranium  .... 

Appolo  Pore . 

Arctic  Yell . 

Arcoiy  . 

Arken  . . 

Arncour  '  . 

Arno  . . . 

Arnora  . . . 

Arrow  Tnngeten  . 

Aatral  . 

Athlodge 

Atlantic  Coast  Copper 

Atlas  Chib . 

Atlas  Sulphur  ...... 

Audley  . 

August  . 

AOhlte  . 

Auterra  . 


Mac.Andrew  Red  Lake  . 

I  AlacBart  . 

i  Macu  . 

I  Magnet  Lake  . 

[Maxoma  . 

Main  Oka  . 

.Malbar  . 

Malbec  . 

Malga  . 

Mallen  Red  Lake  . 

[Mallich  - 

Man  Echo  . 

Manitoba  BaMn  Ck>nt.  .. 
Manhattan  Yellowknife 
Manferre 

Maple  Bav  Copper 
Margaret  Red  Lake  1(40 

hlarlcona 

Maree  . 

[  Marian  L.  . 

I  Mat  ilime  Barytes  . 

[  Marpic  . 

j  Martin  Bird  . 

I  Martin  Bird  (units)  ... 

!  Mary  Ann  . 

Massberyl  . 

Massive  Yellowknife  ... 

Master  Met  •  . 

Mate  Yellowknife  . 

Match  Canadian  . 

Matico  . 

Matinenda  . 

Mavlai  . 

McCuaig  Red  Lake  .... 
.McDermot  " 


Rexspar  Uranium 


Fab  . 

Fairbanks  Uranium  ... 
F'airway  Flin  Flon  .... 

Farcroft  . 

Fatima  . 

Faulkenham  Lake  (old) 
Feld  TemagamI 
Femco 
Fiske 

Fleetwood  Yellowknife  . 
Fleming  — 

Flicka  . 

Flin  Floo  . 

Flobec  . 

Flomic  . 

Fortune  Yellowknife  .... 

Forty  Four . . 

Freberl  . 

Fundy  Bay  . 


Bachelor  Lake  .... 

liacola  . 

I  aldwin  Cone . 

land  Ore  . 

I andowan  . 

I  inner  . 

I  irbi  . 

^.Le-Dne  . 

:  iirima  . 

'  arinouri  . 

I  r-Lan  . 

'  r-Manlton  . 

'  rmont  . 

'  .met  Deb  . 

Barvin  . 

'^arvallee  . . 

f.dsalt  Bay  . 

ratch  River  . 

,  .leman  Bay  .... 
..-scon  Mining  — 

.•atrice  . 

‘■aucoeur  . 

Boaucour  Yellowknif 
I'audega  .. 

.-aulieu  Coni.  . 

I  aupas  . 

auriv  . 

eauverny  . 

3  Ifast  . 

elgold  . 

..  Imont 

idle  Chibougamau 
'■  llcmac  — 

[ifll  Mines  . 

tig  Dan  . 

iig  Game  . 

.ig  Glen  . 

tig  Jackpot  . 

iig  Master  . 

ig  Missouri  . . 

ig  Nell  . 

ilmac  . 

'.lore  . 

lirch  Bay  . 

iirchell  . 


•9*  jment  at  cost  and  option  pay-  chf'mical  potentials  of  the  prop- 
Iments.  Current  liabilities  amount-  erlics,  and  to  continue  the  policy 
•j'2  ed  shown  at  $96,478,  and  fixed 'of  investigating  outside  mining 
!o5  [assets  appear  at  $932, .534.  [properties. 

•1®  i  Philip  Joseph,  president,  states,  -  j 

10  [in  company’s  annual  report,  that!  aomco  mines 

‘as  I  ex.(*^wwi«.-,4es  g4i. *u«l  Acfilco  MmcR  Ltd.  advises  that  a] 

were  ITltlde  during  further  2.500  shares  have  been  issued 
^  !past  year  to  arrange  financing  I  to  H.  K.  Cawley  under  an  option  dated 

D1V4 '  tn  ?pt  the  uranium  nrouertv  brinsins  the  outstanding  I 

.01^1 10  get  int  uraniuni  proptriy  2.210.000  shares,  with  2.990.000  shares 

linto  production,  but  these  werefretnaimns  in  the  treasury.  ' 

.10  I - — - I 


...  _  Mines  . ... 

•51  McFinley  Red  Lake  .«e 
McLaren  Porcupine  ... 
M  McManus  Red  Lake  ... 
•r?,A  McMillan  Gold 
aT!  McVicar 

.01V4  MeVitUe  Graham  (new) 
•“  Mensilvo 

.01V4  Merchant  . 

•^5  Meicury  Mines 
•Jj  Mexicana 

‘1^  Mic  Co.  of  Can.  $10  par 
Mic  Mat  Mines 

Mid  Camp  . 

■20  Mid  Chib  . 

W'2  Middle  Bay  . 

•^2  .Midd-Pershing 

•1®  Miles  Red  Lake  . 

Miller  Copper  . 

•  Millkirk  . 

^  Mills  Red  Lake  . 

02  Mlndustrial  . 

Oo  MineiJel  . 

2®  Mineral  Expl . 

!  .Mirado  . 

®?  [Mlstavslnl  . 

“  .Mogador  . 

I.®  Mohi  wk  Mlnee  . 

I  .Monpre  . 

I  Montclerg  . 

I  Montcary  . 

I  .Montto  . 

„®  Monizone  . 

ir  I  Moonlake  . 

I  Morris  Kirk  (new)  . 

I J  ( [  Moosbia  . 

“  I  Mont  Keno  . 

j  Murmac  . 

I  Murky  Fault  . 

“  [  Murpny  . 

,  (Murray  Mining  . 

’  Mylake  . 

®  .Myieque  . 

”  My-Ritt  . 


iMidcon  Brings  In 
I  Another  Gas  Well 


Gale  Cummlngi  . 

Galloway  Chib . 

■JJi  Gan  Copper  . 

Garland  . 

Garrison  Harbour  _ 

•JJ?  Garrymac  . . . 

Garvey  Stewart  Unita  . 

Gateford  . 

i®  Gateway  Pat  . 

Gateway  U  . 

•  Gavan  . 

'nc  . 

'in  Gaymont  . 

•®*  Gilbert  . . 

•35  Gil  Greer  . 

•®5  Gilmont  . 

•IJ  Girard  Lake  . 

’i?  Glagoma  . 

•®’  Glenlivet  . 

•®1  Glenburke  . 

Glencona  . 

,  Glenecho  . 

■®J^  Glenrock  . 

•03  Goldbeam  . . 

■03  Gold  City  Pore  . 

•02  Goldyke  . 

•93  Golden  Marker  . 

■lO  Golden  Hope  . 

•02  Golden  Pore  . 

•03  Golden  Shaft  . 

•05  Golden  Age  . 

■03  Goldknifr  . 

•JO  Goldmaque  . 

■09  Goldpac  . 

■05  Gold  Pan  (1945)  . 

•04  Goidrich  . 

.02'.4  Gol.lwin  . 

■11  Goodrock  . 

•03  Gordon  L«bel  . i 

■01  Gotham  Yelolwknlle  ... 

•  10  Gothic  . 

•02  Governor  . 

.03V4  Grand  Chib  (stocks)  .. 

■06  Grmiville  Nickel  . 

■50  Granwick  . 

•03  Great  Lakes  Copper  .... 

.58  Great  Larder  . 

•18  Great  Mountain  . 

■lO  Green  Lake  . 

12  Groundhog  . 

.05  Gubby 

.0044  Guipore  . 

[Gu-sto  . 

.45  Gyp.  Yellowknife  (unita) 


Jonsmith  Mines 

Toronto.  —  Jonsmith  Minei 
Ltd.,  is  currently  carrying  out 
surface  work  on  a  new  discovery 
of  molybdenum  on  a  group  of 
claim.s  northwest  of  Gowgama, 
Northern  Ontario,  it  is  learned 
from  E.  C.  MacLeod,  president. 


THE  OIL  MARKET 


[  Toronto:  Midcon  Oil  and  Gas 
Ltd.,  has  brought  in  another  gas 
well  on  its  28,6.50-acre  holding  off- 
.shore  in  Lake  Erie,  .south  of  the 
Decliitc  gas  field  and  adjoining 
east  of  the  64-welI  offshore  hold¬ 
ings  of  Consolidated  West  Pe¬ 
troleum. 

The  new  Midcon  well  gave  a 
gas  flow  ^of  880,000  cubic  feet 


Transactions  on  Toronto  Stock  Exchange 

(Cloilaf  <x«otatitns.  JuIt  14.  1959) 

Stock 


High  Low  Close 


Sales 


High  Low  Close . 


Sales  Stock 


I  3>000  Majtrans 

7.500  Maricold 

10.800  Ma.vfair 
15.272  Medal 
37.605  Midcon 

4.123  Mill  City 
500  Nat  Pete 
9.700  N  Bristol 

1.100  N  Concord 

2.100  N  Coni 

6.500  N  Davies 
2.157  N  Superior 

800  N(’  Oils 
620  Do  wis 
1,000  Northland 
15.080  Okalta 
25,302  Pacific  Pete 
661  Do  wts 
6.600  Permo  nr 
100  Peruv  Oils 
28.7.58  Petrol 

9.800  Phillips 
46.310  Place 

1.505  Ponder 
900  Prairie  Oil 
4J.3.O8P  Provo  Gas 
6.958  Quonto 
1,780  Ranger 
.500  Reef  Kxpl 
17.648  Rockv  Pete 
2.518  Royalite 
500  Royalite  pr 
2.750  Sapphire 
80  Do  debs 
19.735  Snrcee 
I  ISOSecur  Free 
115.500  South  U 
14.800  Spooner 
27.400  Stanwell 
2.900  Sub  Oil 
3.700  Tex  Cal 
5.105  Tidal 
6.980  Triad  Oil 
651  r  Can.^'O  vt 
41,350  T^n  Oils 
16..)O0  Wayne 
12.030  Wespac 
12,050  Wsburne 
5.993  W  Cdn  OG 
1,175  Do  wts 
7,415  W  Decalts 
100  W  Lease 
1,600  W  Naco 
2,000  Van  Can 
2,490  Dalhousie 


l,200;Acmc  Gas 
2,800  Ajax 
2x255  AP  Cons 
2,975. Almincx 
11,800  Am  Leduc 
6.000  .Anchor 
8,205  Bailey  S  A 
4b0  Do  pr 
1,415  5^4  pr 
8.000  Banff 
48.200  Basco 
16.310  Bata 
2.300  Britalta 
15,050  Calalta 
1,225  Cal  Kd 
400  Calvan  Coo 
P.400  Calvert 
2,850  C  Oil  Lds 
1 .070  Do  wts 
1.000  CS  Oil  wts 
3,211  CS  Pete 
7.400  C  Chieftn 
4,770  Cdn  IH-v 
77.383  C  Ex  Gas 

1.500  C  High  Cr 
600  C  Home.stead 

2,391  C  Husky 
120  Do  wts 
11,611  Cdn  WO 
900  C  Williston 

3.500  Charier  Oil 
100, Com  Pete 

7,105  C  AlJenbee 
5,338  C  Dragon 
12,850  C  Mic  Mac 
.■>00  Con  Peak 
955  C  West  Pete 
32,990  Cree  w  ts  58 
7.143  Dev-Pal 
2,225  Dome  Pete 

11.600  Duvex 
5,960  Fargo 

100  Fr  pete  pr 
6,370  Gr  Plains 
500  Gridoil 
2,313  Home  Oil  A 
10.548  Do  B 
8.845  HB  Oil  G 

2.600  Jump  Pnd 

2.100  Jupiter 
10.150  Kroy 
20,400  L  I  Pete 

9.100  Long  Point 


daily  on  its  initial  lest. 


Subse¬ 
quent  tests  gave  488,000  cubic 
feet,  482.000  cubic  feet,  and  48.T.- 
000  cubic  feet,  the  latter  with  the 
valve  open  for  a  full  hour. 

Midcon  now  has  fivfe  product¬ 
ive  gas  wells.  Four  more  wells 
are  to  be  drilled  this  jtaf. 


iJind  River  U.  . . . 

Hundor  Quebec  . 

Hue  Grass  Uran . 

irM'aboi.s  . 

Wise  Yellowknife  . . 

^Diino  Bay  . 

‘.irnite  . 

Hturbeau  Lake  . 

toulder  Gold  . 

.ourlamaque  Central  .* 

racemac  . 

rady  Cross  Lake  . 

rae  Breest  . 

raminco  . 

rengold  . 

right  Red  Lake  . 

rilund  . 

ritish  Columbia  Expl. 

ritt  Malartic  . 

robar  . 

romao  . 

rown  McDade  . 

ruce  Presto  . 

runette  Pore  . 

uffalo  Canadian  . 

uffonta  . 

urrex  . 

jr.sfOU  . 

urley  Pore  . . 


Cons.  Discovery 
1st  Half  Net  Off 


.05  .Nareco  . 

.11  Nasco  . 

.05  j. National  Mai  (new) 

.03  Nationai  Nickel 

.10  I  New  Arlington 

.10  (New  Augarita 

.01  jNew  Brunswick  Uran. 

U)2^^ ;  New  Olgby  Dome 

.10  I  New  Dom  Nickel  _ 

.15  jNew  Fontana  . 

.04  jNew  Formaque  .... 

.10  [New  Insco  . 

.10  New  Lorie  . 

.55  -New  Malartic  . 

,10  New  Metalore  . 

.10  .New  Redwood  . 

.15  New  Walcora  . 

.06  Newport  . 

.10  Nickel  Lake  . 

.03  Nickel  Offsets  . 

.15  Nicoba 

.05  Nipiron  . 

.00  Nocana  . 

Norbeau  . 

Norcourt  . . 

,02  Norford  Pershing  .... 
[o3  Norman  Malartic  .... 

03  Normar  . 

Normingo  . 

10  Norsmean  N.  . 

,60  North  American  Moly, 

’©5  North  Am.  R  M . 

15  North  Belleterre  . 

05  North  Break  ......... 

05  North  Lake  . 

10  Not  th  Lodge  . . . 

07  North  Sullivan 
03  North  Whitney  Mines  .. 

72  Northwind  ExpJ . 

Qg  Northern  Metals  . 

03  Northern,  Tin  . 


Consolidated  Discovery  Yellow¬ 
knife  Mines  Ltd^  reports  net  in- 1 
come  of  $43.3.218.  or  16  cents  a'j 
share  on  the  2,743,923  shares  oiit-i' 
standing,  for  the  six  months 
ended  June  30  last. 

This  compares  with  net  of « 
$452,279,  equal  to  16''2  cents  a  | 
share,  for  the  corresponding  I 


Tache  Lake  . 

Tanauf  . 

I  Tarbutt  . 

I'ra.imaque  . 

iTazln  . 

{Temando  . 

.Tempior  . 

iTetra  . 

(Three  Brothers  . 

I  Tib  Expl.  . 

j  I'iuelake  . 

Toff  . 

Tomiska  . 

Tunawanda  . 

Torbec  . 

Torbrook  . 

Torncrest  . 

Tower  . . 

Trans  American  . 

Trans  Canada  Mines 
Traiislsnd 
Trans  Dominion 
Trans  Northern  Nickel. 

Trebor  . 

Tresdor  . 

Trident  . 

Triton  . 

Trojan  Cons.  . 

Trojan  Gold  . 

Tromac  . . 

l\2dd  f.obalt  . 

Tyranits  . 


Halden  . 

Marker  . 

Harpers  Malartic 
Harricana  Amalgamated 

Hay  Gold  . 

Hastings  . 

Headvue  . 

Headwater  . 

Hearne  Yellowknife 

Herbdix  . 

Hercules  Uran . 

Hewfran  . 

Heyson  Red  Lake  . 

HG  Young  . 

Hiawatha  . 

HiSiOp  (old)  . 

Holwood  . 

Hoodoo  Lake  . 

Horne  Fault  . 

Hotstone  . 

Hotatone  Min . 

Hubert  Lake  . 

Hucamp  . . 

Hucliff  .  . 

Hudson  Bay  (Ex.  D)  .. 

Hudson  Ungava  . 

HubUl  . 

Humlin  Red  Lake  . 


Ialmor  . 

alumet  Uran  . 

nmpbell  Isl . 

iimdeck  . 

amlaren  . 

tmoose  . 

,  amray  Mines  . 

I  anadian  All  Metals 
I  anada  Radium  Corp. 
anadian  Javelin 
I  madian  Kirk 
I  anadian  Lithium 
anadian  Manganese 

anagau  . 

analask  . 

an  Doo  . 

anoenti  . . 

anuba  . 

anuck  Explorers  .... 

ape  Copper  . 

'apital  Lithium  . 

*aral  . 

aramore  . 

amegie  . 

asgorsD  . 

assidy  Yellow  . 

Malartic  ....c 
Larder  .... 


Northern  Uranium 
Norwin  .  . . 

Norzinc  . 

Numelake  . 

Numaque  . 

Nyco  . . 


The  shares  being  offered  For  sate  are  being  purchased  from  shareholders 
of  the  Company,  and  no  proceeds  of  sale  will  be  recerved  by  the  Company. 


Obalski 

Obalskl  (1954)  . 

Oceanic  . 

Oklend  . 

Old  MUl  . 

Oliver  Severn  . 

Olivet 

Ontario  Nickel  (old) 
Ontario  Nickel  (new) 
Ontario  Rare  Met.  . 

Opawica  Expl.  . 

Orchan  . 

Orcour  . 

Ordala  . 

(^ofino. . 

Ortona  . . . . 

Orvalley  . . 

Ossian  . 

Ouillette  . 

Ourgold  . 

Ox  Bow  Silver  . 


.06V^  Ungava 
.08  Uranium  King 
.03  Uranium  Ridge 
.OlVi  Utah  Larder 


Ouutandusg  Shares 


artier 

athrov  --- 
entral  Manitoba  .... 

entrp  Hill  . 

haries  Long  Lac  .... 

hellew  . 

"horokee 

;he<:bar  . 

liiboug.  Copper  Corp. 

"hipman  Lake  . 

.'hillicopper  . 

:bristopher  Silver  . 

hunkuai  Red  Lake  .... 

rhyka  . 

Uocinnati  Pore.  . 

.ircle  Yell . 

laremont  . 

/.arnor  . 

:iarry  . 

laverny  . . 

lavos  Porcupine  .... 

leranda  . 

licker  .  . 

linger  . 

lix  Athabasca  . 

obalt  Products  . 

ockpran  Red  . 

olonial  Asb . 

olumblere  . . 

I'cluminda  . 

.  omara  . 

I  ombined  Larder  . 

I  oncor  Chib . 

omstock  Keno  . 

onecho  . 

ons.  Biere 

ons.  Frederick  . 

ons.  Harpera  . 

ons.  Vauze  Dufeault  .. 
untinentai  Asb  .... 
ontincntal  Copper  .... 

ontinental  Kirk  . 

'upper  Island  . 

ordell  . 

'  -rdoba  . 

alley  . 

xurtmont  . 

ove  . 

rackingstone  . 

'aribee  Fletcher  . 

Taigmont  . 

'rangold 

>essv  . 

rosbiault  . 

rou'vliore  Gold  ........ 

rovrton  Rouyn  . 

ubar  . 

umptau  . 

uyuni  "A"  . 

yprus  . 


Independent  . 

Indyke 

I  Ingraham  Yellowknife 
I  Ingray 

[Inter  .Asbestos  . 

I  Inter  Ceramics  . 

I  Indore  .... 

Indian  .Mountain  .... 

Inmount  . 

inore  . . 

I  Ivan  Larder  . 

|l»tfUt  . 

Iso  . 


120,000  Common  Shares 

(without  any  nominal  or  par  value) 


Val  Dor  Mineral  Hold- 
Valle. 

Valor  . 

Valrex  . 

V’erlac  . 

Vermont  . 

VIkin*  . 

;  Vindicator  . 


Emco  Limited 

^Incorporated  uiKier  the  laws  of  the  Province  of  Ontariol 

TTie  Common  Shares  of  the  Company  have  been  approved  for  listing  on  The  Toronto  Stock 
Exchange,  subiect  to  the  filing  of  documents  and  evidence  of  satisfactory  distribotioa. 


.01  jWabico  . 

.05  !  Wadge  . 

,10  [Maiiasa  . . 

.10  Wakeko  . 

[Wampum  . 

I  Wasu  Pore  . . . . 
Wedding  River  ... 
®®  Wells  Long  Lac  ..., 

Welsh  Sauve  . 

'®®  j  Wembley  . 

•®5  [Wenga  . 

■®®  ,Wendmar  . 

•®t  1 H  esley  . 

®;  ’West  Amulet  Vew 
^  West  Red  Lake 
®*  West  Manitou 

®J  Westville  . 

®“  [West  Wasa  . 

While  Guyatt  . 

}"  Wildnest  . 

•"  I  WUdor  . 

J’  IwinaW  . 

'  Wilport  . 

"  ;  Wilson  Red  Lake  . . 
"  Wilwood 
^  I  Wiaik 
„  Wolfpack 

Wood  Brown  rrust 

•®  [  Wood  Croesus  . 

J?  'Woodhall  . . 

^  I  Wright  Rouyn  . 


I  Jack  Lake  New 
J  a  cola 

Jahalla  . 

Jamaican  . 

Jardun  . 

,Jarmack  . 

Jean  Lake  . 

Jeen  . 

[Jerome  . . 

Jt’sko  . 

jJilWe  . 

I  Joannes  Davidson 
j  lowsey  Denton  . 
[Junior  Frood 


.03  Pacemaker  . 

.10  Pacific  Nickel  . 

.16  Packard  Pershing  .... 

.02  Page  Harley  . . 

.20  Palermo  . 

.10  jPalomar  . 

.17  ipamon  . 

.06  I  Pan-Canadian  . 

.04  Pandora  Cad . 

.57  Paquin  . 

.02  '  Para-Red  Lake  . . . 
.05  Parent  Red  Lake  .... 

2.00  Parks  Brook  . 

Parkway  . 

.06  Parquet  . 

.09  Partridge  Can . 

.06  ^Pascalis  . 

.02  { Pascar  . 

.20  :  Patrice  Dester  . 

.06  iPaudach  .  . . 

[Paul  Liane  . 

.03  I  Pawnee  Kirk 
.02  Pax  Athabaska  New 
.15  Pavne  Yellowknife 
.05  Paysan 

.09  [Peach  Uranium  (newl 
.10  Peerless 

Peg  Tantalum  . 

.01  Peiangio  . 

2.10  Pelletier  Lake  . 

.05  Penfield  . 

.03  Pennaque  ... 

.04  Pensive  Yellowknife  ., 

.02  I  Penwood  . 

.07  I  Peri  bee  . 

.05  Petitclere  . 

.20  Pickering  . 

.05  Picton  . 

.02  Pinepoint  . 

.02  [pinnacle  Gold  . 

.05  jPInta  Larder  . 

.02  Pitchvein  .  . 

.09  Pitt  Gold  . 

Plum  New  . 

.05  Polaris 

.(&  Pont.at  Rouyn  (old)  , 

.02  Porcupine  Gold  Top  .... 

.06  Purcu.oine  Lake 

.12  Porcupine  Southgate  ... 

.06  Port  ColdweP  . 

JS  Porcupine  United  . 

.15  [Portage  Island  . . 

.05  Portland  . 

.02  Ponerdoal  . 

.03  Prelude  . 

.05  Presdor  . 

.01  PrincetoB  . 

.05  Principle  Strategic  .... 

.0.3  Prop.  Holdings  . 

.02  Provali  . 

.05  [  Prov  4,h  . 

.04  Quebec  Cobalt  . 


Transfer  Agent  and  Registrar 

The  Royal  Trust  Company,  Toronto,  Montreal  and  Winnipeg 


In  the  opinion  of  Counsel,  thetw  (lommnn  Shares  are  investment*  in  whiofa  the  CmadiM)  and 
Britiah  Insurance  Companies  Art.  Part  III,  states  that  a  company  registered  under  k  ma^  inaeat 
its  funds  or  any  portion  thereof. 


;KB  Mining 

Kamlac  . 

[  Karraka  . 

[Kaw  Crow  . 

<  Kaymac  . 

.  '(ayorum  . 

*,Ken  Bay  . 

IKencoui 

[Kenda  Pershing 
Kenilworth 
'  Kenmac  . 

.Kenogamis 
[Kent  l.ak> 
Ken-vesi  Minei 
Keora 

I  Kerr  . 

[Kerrigan 
Kerromac  ... 
.Kewagama  Que 
Keylode 

Kc'  mor  . 

I  Kiena  . 

Killala 

I  Kimberly  Copper 
Kinasco  .... 

King  Kirk  . 

I  Kirk  Eastern  ... 
I  Kirk  Gateway  ... 
I  Kirk  Hunton  .... 
Kontiki  . 


A  prospectus  will  be  supplied  promptly  upon  recfBCSt. 


We  as  principals,  offer  these  shares  sobiect  to  subscription  prior  to  July  15,  1959  for  not  moee  than  20,000  of  these 
shares  at  $13.50  per  share  by  employees  of  the  Company  and  subiect  to  the  approval  of  all  legal  matters  by  Meesrs. 
Ivey.  Uveepiore  &  Dowler.  Lxindon.  on  behalf  of  the  selling  shareholders  and  by  Messrs.  Lash.  Lash  &  Pringle, 

Toronto,  on  oor  behalf 


Yellowstone 
jYounf  Davidson 
'Young  Shannon 
I  Yukor* 


Kolou 


Price:  $14.50  per  share 


United  Keno  Hill 
‘  Production  Lower 

United  Kenc  Hill  .Mines  Ltd. 

’  reports  production  for  the  three 
months  ended  June  30  last  of 
1,760.200  ounces  of  silver,  5,281,-1 
400  pounds  of  lead,  and  3,980,600; 
pounds  of  zinc. 

This  compares  with  1,794,300. 
ounces  silver,  6,348,900  pounds! 

I  lead  and  4,541,400  pounds  zinej 
jin  the  previous  quarter.  | 

I  For  the  June  quarter  of  lastj 
[year  production  announced  to| 

!  1,467,600  ounces  silver,  6,108,8001 
[pounds  lead  and  4,786,600  pounds 
izinc.  I 


SubscnptioiYS  will  be  recei-zed  subject  to  reiection  or  allotment  in  whole  or  m  part  and  the  right  »  reserved  So  dose 
the  subecription  books  without  notice  It  is  expected  that  dehnitive  share  certificates  will  be  available  for  dehvery 

on  or  about  July  22.  1959. 


Tablon  . 

)ack  Creek  .... 

[Taljiart  . 

jamasens  . 

Tanaray  . 

;>armare  . 

David  Cepperfield 
'lelandore 
Vlcore  Pore  .... 

Telmico  . . 

Telu  Dav.  ...... 

>el^oom  . 

Tencrah  . 

Ocnosa  . 


Laddie  . 

[Lady  Rouyn 
Lafayette  Long  Lae 
Lake  Expanse  ... 
Lake  Renzy 
Lakehdge 

Lambton  Copper  .. 

I  Landniac  . 

Landson  . 

Lake  Surprise  . 

Lar  Add  . 

Larandoua  . 

Lardego  . 

Lardon  . 

Lareva  . 

LargoW  Mining 
j  Laroma  Midlothian 
iLaronge  Uranium  .. 


Midland  Securities  Corpn. 
Limited 


Dominion  Securities  Corpn. 
Limited 

Jdy.  1959 


f)e  Santa 
DesBarats 
[)«^rdins 


apparently  am  just 


ICOMINCO  Awards 
Steel  Mill  Jobs 
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4-Month  Shipments 
Of  B.C  Lumber  Up 

Ottawa:  Shipments  of  luml 


more  to  rent,  is  one  ot  the  mo-| troubles 
dern  miracles.  I  starting.  But  the  score  to  dat* 

But  it  has  rothing  to  do  with  >  is  not  too  encouraging  as  far  as 
jthe  loaves  and  fishes,  or  withithe  province  is  concerned, 
imaking  the  blind  see  again.  j  _  - 


Company  Earnings 

Net  Earnlaft  (OOO'i  omitted) 

Per 

l*S9t  19S8t  Share 


Leasing  Makes  Progress  In 
Huge  Place  Marie  Project 


Kingston,  Jamaica.  —  The 
Aluminum  Co.  of  America,  a 
Reuters  dispatch  says,  has  ac- 
Iquired  an  interest  in  a  special 
bauxite  mining  lease  in  Jamaica. 

Prime  Minister  Norman  Man- 

-  - -  •.  *1  ‘ft  -A  *  I  wwii  VTJUI  VIIC  p 

•  crease  of  14.7  per  cent  over  ship-|*®y  Alcoa  will  go  into  part-.Q^Q  projects  atj 

jments  in  the  same  months  Caribex  Limited  asl  j^jji^^erley,  B.C.  ' 

|last  year  of  1,4.54,569,000  feet.  '  Erection  of  buildings  and  in-’ 

Shipments  to  customers  in  Jamaica  govern-, equipment  will  bel* 

I  Canada  rose  16.7  per  cent  to  men!  aoo  Ihe  two  companies.  carried  out  by  the  Foundation!  advised  to  have  contented  itself 
|543, 526,000  feet  and  to  the  Alcoa  has  agreed  to  carry  out  Canada.  Lurgi  Ges-  with  making  unions  legal  en- 

I United  States  they  were  up  an  extensive  program  of  Prps- Frankfort.  Ger-  tities,  subject  to  legal  penalties 
!«  per  eem  ,o  breach'  e,  c.p.rL  d™!! 

,  Deliveries  to  the  United  taking  engineering  work.  i  ^  •_  ^g®®-  >oaving  the  prohibition  of! 


Previouii  Total  . . .  893.804  999,2m 
Can.  MalarUc  .  247  213  O.IT 

I  Crown  Cork  ....  591  «63  5.91 

.Milton  Brick  ....  150  59  0.21 

Isilknit  Ltd .  2.W  161  3.4! 

Trans-Canada  Air  Lines  and  ment  of  the  Place  Ville-Marie  de- ;  1.35 

Montreal  Trust  Company  have  velopment  which  is  planned  as  a  Belgium  storea  !  147  ss  2.63 

leased  substantial  space  in  the  business,  transportation  and  re-|BifiinetSl‘ sti  '  '  517  *  417  i  is 
42-storey  skyscraper  under  con-  tail  centre,  and  negotiations  arejNewCd*  l.  V.  ..'  *.12  829  4.28 

.struction  on  Montreal’s  Place  currently  under  way  for  the  n.  pickui!^  ....  325  6m  o.m 

Ville-Marie  where  their  head-of-  renting  of  a  substantial  Portion||""“*"co^;  ;;; 

fiees  will  be  situated,  it  was  an-  of  the  remaining  space.  iPato  cona .  933  1.041  0.24 

nounced  today  by  Webb  &  Knapp  Trans-Canada  Air  Lines  ...  6,™  6,548  4.18 

(Canada)  Ltd.,  builders  of  the  agreed  to  lease  three  floors  injEddy  Match  182  730  2.41 

project  jthe  towering  building  an/J  Mont-  t-  g.  Bright  ...,  .509  437  4.23 

Leases  have  also  been  signed  real  Trust  Company  will  occupy  S'"  m!"*'..;,’  '73  i^'td  o.m' 

Canada  Iron  Foundriesitwo  full  floors— the  12th  and  the  Bamat  m  .,  .3710  i34(d 

Foundation  of  Canada!  13th  -  and  in  addition  17,800  f"-  J.™  {J?  ”  ■" 

,  _ ^ _  Isquare  feet  on  the  ground  andean,  cottom  ....  notd  .30 

Corporation  of_  Can-|shopping_  levels  for _  easy^access  Union^Gaa  ^  .  ..  i.m  2,56i  o  ei 
r.r - ,  "  ‘  *  r  .  ■■  ■  -"Lake  Shore  215  7(d  0.10. 

Vinebere  house  its  executive  offices  in  the  McKenzie  r  l.  ..  78(d  r.std 

_  .  -  . Anslo  M.  Ex.  ..  613  411  0.50 

lYale  Lu7  2.S(d  13 

jCan.  Devonian  .  1.493  2.056  0  43V 

I  other  major  tenants  alreadyjcin.  Prod.  '98  **  i82***3.93(i 
(announced  for  the  main  building  oom.  Textile  2.797  2.138  1.03 

"  .  -  ■  -  -  -  Pacific  Pete  4,599(d  l,708fd 

Devon  Palmer  .  806(d  322(d 

Ingram  Bell  ....  112  90  1.24 

Chateau  Gai  ...  229  183  2.01 

Inter.  B.  Cred...  2.32  219 

Kootenay  P.  .  119  127  11.87(i 

_ ..  Grocers  ...  730  607  1.84 

T.  G.  Bright  ....  509  437  4.23 

.  ;  -  .United  Fuel  ....  137  416 

and  the  Silverwood  D.  .  1.270  1.271  1.17at 

I  Paton  Mfg .  1.50  145(d  2.40 

.High  Crest  0 .  81(d  48(d 

Can.  Colleries  ..  137(d  626(d 

I  Gen.  Bakeries  ...  240  203  0.96 

(Grand  4i  Toy  ...  106  102  4  59 

I  „  ...  ,  ,  .  'David  8i  Frere.,  288  260  9.84(b 

Comparatrve  figures  of  claims  can.  oils .  319  201 

l  ecorded  for  all  the  divisions  are  Syivanite  g .  234  252  0.07 

lejc  fnllnii/c-  Dom.  Dairies  ....  528  229  1.02 

d2)  lUIlOW^.  Stand.  Pavin/f  ..  1.230  1.175  .3.60 

First  Six  Months  interior  Brew.  ..  110  136  0.37(b 

10*^51  London  Hosiery  !7^d  3  .. 

-  High  Crest  O.  .  8Hd  48(d  .  • 

!  Total  io  Dale  927.024  1.049,577  .... 

Charge  .  —11.67% 

t— Fiscal  years  July  SlsL  1958  to 
June  30th,  1939. 

I— Fiscal  years  ended  July  31st.  1957 
to  June  30th,  1958. 
a>— On  "A"  stork, 
b)— On  “B’*  stock, 
d)— Net  loss. 


African  Oil 

(Continued  trofn  Page  It 


Trade  Unions 

(Continued  from  Page  1) 


with 
Limited. 

Engineering  Corporation  Ltd. 

Dominick  C_., _ .i _  ..  — .  ,  , 

ada:  the  legal  firm  of  Messrs,  by  the  general  public.  TCA  willi 
Phillips,  Bloomfield.  ‘  - 

and  Goodman;  (S.C.I.)  Swiss  new  building  starting  at  the  14th  ; 
Canadian  Interests  (Quebec)  Ooor  level.  |i 

Inc.;  and  the  notarial  firm  of 

Laberge  and  Laberge.  i  _ ^ 

In  addition,  the  legal  firms  of  are  the  Royal  Bank  of  Canada! 
Messrs.  Common,  Howard,  Cate,  which  in  addition  to  the  100,000 
Ogilvy,  Bishop,  Cope,  Porteous  square  f«et  of  public  banking  fa- 
and  Hansard,  and  of  Messrs,  cilitaes  in  the  four  specially  de-lf;; 
Duquet,  MacKay,  Weldon  and  signed  quadrants  at  the  foot  of|N'*t. 
Tetrault,  will  also  be  tenants,  the  building  will  also  occupy T  ' 
Leases  have  been  signed  to  several  floors  above,  .J 
date  for  more  than  two-thirds  of  Aluminum  Company  of  Canada 
the  office  space  in  the  cross-  which  has  contracted  to  lease  six 
.shaped  building,  the  main  ele-! floors.  I 


1 1  By  going  too  far  too  fast,  it  is 'more  generous  thar^  tnose 
llfelt  by  some  observers  that  the  which  were  contained  in  recent 
iB.C.  government  may  have  risk- i Canadian  legislation  covering  d©- 
,ed  the  progress  made  towards  jpletion  allowance.  There  has  also 
bringing  order  to  the  labour  j  been  an  open  invitation  to  in¬ 
movement.  jdustry  to  work  along  with  tha 

It  is,  of  course,  still  too  soon, French  national  petroleum  admi* 


Whtrever  you  go 


Claims  Staking 
Up  In  Ontario 


keep  your  travel  funds  safe  I 

The  safe,  convenient  way 

8  10  carry  your  travelling 

money  .  .  .  cashable  only 
J  when  countersigned  by 
•  *  •  fuUy  refunded  if 
lost  before  being  counter. 

/  Obtainable  from  any 

:  j  Canadian  Pacific  agent  or 

4  ’  MfmlM  most  banks. 

When  sending  money,  use 
”  M  i  Cianadian  Pacific  Exj^resa 

^  money  orders— safer  than 


.  ...  .  Eort  Frances  .  445  181 

Toronto:  Claim  staking  in  On-  ^enora  .  369  550 

tario  continues  to  show  a  distinct  Larder  Lake  .  1,349  2,581 

upward  trend.  During  the  first  six  Montreal  River  ....  664  806 

months  of  this  year  14,138  claims  Sound  .  19  86 

were  recorded  as  compared  with  ^Ssh  I25  ‘  S 

11,235  in  the  corresponding  period  Porcupine  .  553  1,499 

of  1958.  Port  Arthur  .  2,227  1,’665 

Figures  released  by  the  On-  Red  Lake  . 1,589  970 

tario  Department  of  Mines  show 

that  altogether  ten  of  the  14  . .  1-293  2,490 

diVLsions  in  the  province  have  .  ii99sixf^o 

shown  an  increase  in  the  first|  .  11.235  14,138 

half  of  this  year  over  the  same 

period  of  1958,  with  the  most  sub-i  DidCOp  MinOS 
stantial  gains  being  made  in  the  j  Torontiv-Lynch  Holdings  Ltd.,i 

hnr^minSe’dSonr  ^  ^  ^  •’^^alf  , 

Additionaf  interest '  has  been  "f  BmSd  M?n‘ir  Ud’' ' 

shown  recently  in  the  iron  de- ^  ^  Etd.,  1 

Iiosit  in  Boston  township.  Larder 

Lake  division,  and  there  has ‘’""ed  800,000  additional  shares  1 
been  increased  activity  in  the  Pnees  from  15  cents  to  30' 
Inwrichinc  nf  Garrison  Marker.  Cents  a  Share. 


MO'i  omitted 
1.075  606  0.27 

674  620 

1,172  1.368  1.05 

20499  19,902  2.35 

17,525  16.333  2.04 


i Giant  Y’knife. 
Imp.  Invest.  . 
I  Corby  Distil.  . 
Dist.  Seagrams 
Hiram  Walker 


Totals 

Chaoge 


once  It  has  been  turnea  on. 

Canada  is  in  an  even  less  en¬ 
viable  position,  with  regards  to 
alternatives,  th.in  is  the  United 
States.  Every  step  Canada  could 
take  to  reduce  its  spending,  to 
out  its  deficits, 


(in  •A"  ttock. 

•  -Fiscal  years  July  1st,  l£j8*Dec.  3l8t, 
1959. 

Fi.scal  years  July  1st, 

31st,  1958. 
d>  Net  loss. 


I  Control  Change  For 
_  Magnet  Consolidated 

X  Magnet  Consolidated  Mines  Ltd. 

,  announces  that  control  of  the.  . 

eok  company  has  changed  hands  and|''''P® 
i  Siscoe  Mines  Limited  reports  a  "cw 
that  its  wholly-owned  subsidiary  elected  consisting  of  J.  D.  Streit,  The  U.S. 
Siscoe  Metals  of  Ontario  Ltd.  president;  H.  C.  Kerr,  secretary;  | of  truth,  i 
produced  721,590  ounces  of  silver  and  Martin  Goldsmith,  Charles 
in  the  six  months  to  June  30,  A.  Colville  and  Edward  F.  Pre- 
1959,  against  621,179  ounces  in  vost.  'rMnurpp* 

corresponding  19.58  period.  New  financing  has  been 

June  production  of  150,453  ranged  whereby  J.  Bradley  Streit  [many 
ounces  was  at  an  all-time  high,  *  po.  Ltd.,  li..  ...... 


Total 

Chance 


FIRST  6  MONTHS 


2.779  1.24 

350(d  0.45 
242  O.SS 
1.719  0.48 

1,334  0.71 

1,791  1.03 


would  be 

board  of  directors  has  been  antagonising  Canadian  electors. 

when  finally  aware 
can  at  least  stop  or 
[severely  reduce  the  insane 
splashing  away  of  the  country's 
in  aid  plans  abroad, 
of  which  are  merely  the 

. . .  -o-.  behalf  equivalent  of  giving  in  to  a  black- 

jand  compared  with  113,289  ounces] on  behalf  of  clients,  has  un-  mart  scheme  or  to  a  holdup  man. 

Until  the  facts  are  realized  in 
both  capitals,  we  shall  continue 
to  tighten  money,  we  shall  con¬ 
tinue  to.  make  it  more  costly 
through  inflation,  we  re- 


Total 

Change 


FIRST  QUARTER 


IF  YOU  DO  BUSINESS  WITH  EUROPE 


•Allax  Steels 
Cons.  Paper 
Cr.  Zellerbacb 
Texaco  (Can.) 
Geco  Mines  . 
Kerr-Addison 
Shawinigan  ... 
Que.  Power  . . 
H.  B.  Mining 
Fraser  Cos.  . 
Southam  Co.  . 
Imperial  Oil  . 
Algom  Uran.  . 
Cons.  Denisoa 
Ouemont  M. 


invattigota  tha  numareuf  advantogai  you  will  gain  by  in- 
cerperoting  a  iubtidlary  campany  in  tha  Principality  of  Liach- 
tanttein.  Rapraianfativa  of  well  known  low  firm  will  ba 
available  for.  contultotient  in  Canada  in  tha  second  holf  of 
July. 

BOX  432,  THE  FINANCIAL  TIMES 


in  June,  19.58  and  125,048  in  May,  derwritten  400,000  shares  at  15 
—  cents  a  share  and  has  optioned 

600,000  additional  shares  at 
prices  from  20  cents  to  30  cents 
a  share. 

Magnet  proposes  fo  carry  out  while, 
work  on  the  40  claims  recently  duce  its  value. 
554  acquired  in  Daniel  and  La  -pi^g  fact  tha 
7  Perousse  Townships,  Mattagami 
IJ  area,  Quebec.  The  company  also  ® 

10  proposes  the  investigation  of  a  modity  (mone 
U.S.  concern  in  the  tlrug  line,  valuable  but 


UNLISTED  MINES 


MILDEST  BEST-TASTING  ctoAftoTTO 


Maritime  Securities 

(Furnished  by  SUnbury  A  Co.  Lid., 
Hsllfai) 

(Closinf  Quotations.  July  14.  1959) 

Bid  Asked 

62.00  ... 
2.8.5  . .  . . 

27.00  I 

10.25  ll.OOl 

.  .  19.001 

8.50 1 
22.00  j 

9.00  10.00  i 
26.00 

7,50  8.25 

9.25  9.75 

19.00  .... 

3.00  .... 

9.25  .... 

120.00  .... 
95.10  . 

175.00 
17.00  17.75 

14.50  15.25 
60.00  .... 
82.00 
20.00 

12.25  13.00 

15.25  16.00 

77.00  .... 

85.00  . 

46.50  , 

14.00  14.75 

4.85  5.00 

13.75  .. 

11.00  ... 
37.00  .  . 

16.00  16.50| 
7.75  ...j 

11.00  ... 

9.50  .... 


Acadia  Trust  Company 
Atlantic  Utilities,  Rights 
.Atlantic  Wholesalers.  ‘AV. 

G.  K.  Barbour  . 

Cousins  Ltd.  Class  'A* . 

Cousins  Ltd.  Class  'B*  .  . 
Fast.  Can.  Sav.  &  Loan 
Eastern  Utilities.  5V^%  pfd. 
Eastern  Trust  Company 
Great  Eastern.  4V^%  pfd.  .. 
Groat  Ea.stern  5V^%  pfd. 

Halifax  Insurance  . 

Maritime  Accessories.  Com. 
Maritime  Accessor.  6%  pfd. 
Maritime  Life 

Maritime  Steel,  pfd . 

Maritime  Steel  Common 
Maritime  Tel.  Sc  Tel.  com. 
Maritime  Tel.  &  TcJ.  pfd. 
Moirs  Ltd.,  Com. 

Moirs  Ltd.,  pfd. 

Nova  Scotia  Trust  Co.  . . 
N.B.  Telephone 
N.S.  Light  Sc  Power,  com. 
N.S.  Light  &  Pwr,  5%  pfd. 
N.S.  Light  &  Pr.  AWr  pfd. 
N.S.  Light  &  Pwr.  5%  pfd. 
Ocean  F'sheries  Ltd.,  com. 
Ocean  Fisheries  5V2%  pfd. 
Oland  if  Son  Ltd.,  “A” 
Oland  If  Son  Ltd.  ‘B'  . 
Robin  Jones  &  Whitman,  pf. 
Sobey  Stores  Ltd.  ‘.V 
Stairs,  Son  it  Morrow  ‘A* 

Istanflelds,  ‘A’  . 

I  Stanfields.  “B” 


with  a  BELL  2-WAY 
RADIOPHONE 
SYSTEM 


How  much  does  product  damage  cost 
you  in  dollars  — and  in  customer  good  will? 
When  your  corrugated  box  is  engineered 
by  Hinde  &  Dauch,  it's  pretested  to  make 
sure  it  provides  all  the  protection  your 
product  needs.  Pretesting  helps  eliminate 
damage,  saves  the  cost  of  over-pocking,  guards 
your  reputation  for  quality  merchandise. 

Have  your  boxes  been  pretested? 

Better  see  H  &  D. 


WINNIPEG  STOCK  EXCHANGE 

tCIosing  Quotation,.  July  16.  1959) 
INDUSTRIALS 

Bid  Asked 

lAng.-C.  Oils  (Brandon)  24.25 

i  Beaver  Lumber  pfd.  .  28.00 

Do  'A'  .  17.50  18.00 

Do.  •€•  .  26.’/.  27.00 

Bird  Construction  .  50.00  .... 

James  B.  Carter  'A*  ..  12.50  .  .  . 

Do.  'B’  33.00 

La  Comp.  Fon.  de  Man. 

Fisher  i  Burpe  ‘.A’,  ...  11.75  12.00 

Do.  'B’  . 10.25 


Today,  business  and  industry  are  in¬ 
creasing  efficiency  through  direct 
communication  with  vehicles.  Bell  can 
provide  such  a  system  at  surprisingly 
low  cost.  You  don’t  buy  any  equip¬ 
ment— your  private  mobile  facilities 
are  engineered,  installed  and  serviced 
by  Bell  with  no  cost  to  you  for  in¬ 
vestment  . . .  upkeep ...  or  obsolescence. 

Call  your  Bell  Business  Office. 


HIHDUDAUCH 


AUTHORITY  ON  PACKAGING 
TORONTO  3,  ONTARIO 


IN  ACTION  (tea  photos  left) 

helping  contractors  cut  costly  delays 
helping  police,  fire  and  other  departments 

spewing  work  of  lift  trucks  and  freight 
vehicles 

saving  time  on  railroads 

cutting  cost  in  petroleum  and  gas  industries 


COkRUGATED  lOX  rACTOtlES;  Chnlhom,  Etobicoka. 
Peterborough,  $1.  Morys,  Ont.;  Mentro^l.  Ouo.; 

Winnipeg,  Man.;  Calgary,  Alfo. 

SOLID  FIBRE  DIVISION:  Toronto.  Ont. 

FOLDING  CARTON  DIVISION:  leotidOa  Ont. 

SALES  OFFICES:  Homilton,  Kitchonor,  London,  OHowo, 
Windsor,  Ont.;  Gronby,  Qud.;  Edmonten,  Alto.;  Rogino, 
Soskot^n,  Sosk. 

FAFER  MILLS:  Toronto,  Tronton,  Ont, 

FAFERIOARD  SALES:  TorenfOa  Ont. 

SALES  AGENCIES:  Fort  Willioma  Ont.}  HolifoXa  N.S.;  Moncton, 
N.B.;  Quebec,  Quo.;  St.  Jobn’s,  Nfid.;  Vonceuvo<a  D.C. 


Lffiited  Canad.  Shares  12.75 

United  Grain  *A* .  16.50 

Wilson  Stat.  pfd.  99.50 

Do.  Cum,  42.00 

MINES  AND  OILS 


.4gassiz  Mines  . 

^Central  Man.  . 

I  Dickstone  Copper  . . . 

j  Flin  P'lon  Gold  . 

P'orty-Four  Mines  — 

I  Gold  Lake 

!Great  Falls  M.  Ac  S.  . 

I  Marvel  Oils  .  . 

Red  Cloud  .M.  Ac  S. 

‘Rice  l^ke  Gold  Mines 
iSan  Antonio  . 

Scotia  Gold 

Security  Freehold  Pete. 
Star  Lake 

Winnipeg  Ri'cr  Tin  . 


